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KoHconnaupaH otuer 3a pUHAHCOBOTO CbCTOAHUE

NosacHeHue 31 pekemspu 31 pekemspu
2025 2024
XWUA. NB. Xun. nB.

HeTeKkyuwin aktusm
Penytayma 6 765 765
LOpyrn HemaTepuanHn akTMsmn 7 14 145 4518
MawuHu 1 obopyaBaHe 8 33 42
HeTeKyluM B3emaHMA No NpeaocTaBeHn 3aemm 10 317 -
OTCcpoYeHM AaHbYHM aKTMBMU 9 216 274
O6L0 HeTEKYLM aKTUBU 15476 5599

Tekywm akTMBm
MpepocTaBeHU 3aeMn M B3EMaHUA NO AOTOBOPM 3a Lecus 10 14 3214
®drHaHCOBM aKTUBM NO CripaBen/iMBa CTOMHOCT B

11 21343 2
nevanbarta wau 3arybarta
TbpProscku 1 Apyrn GUHAHCOBU B3eMaHMA 12 274 464
KpaTKOCPOUYHM B3EMAHMA OT CBbP3aHN AnLLA 29.2 408 381
[pyrn aktusm 13 602 282
Mapu 1 NapUYHU eKBUBANEHTHU 14 1573 509
O6LL0 TEKYLUU aKTUBYU 24 214 4 852
0O6wWo0 aKkTuBM 39690 10 451
CobcTBEeH KanuTan
AKUMOHepeH KanuTan 15.1 7 840 7 840
MpemuneH peseps 15.2 4053 4053
Lpyru pesepsu 15.3 20 20
HaTpynaHa 3aryba oT npeaxoaHu nepnoam (8 744) (8 252)
Meuan6a/ (3ary6a) 3a roanHaTta 122 (492)
060 cobcTBeH KanuTan, NpUHaAiesKaly, Ha 3291 3169
aKuuoHepute Ha Yeb Megus Mpyn A/
HeKoHTpoAupalyo yyactue 5.1 (46) (45)
06wo cobcTBeH Kanutan 3245 3124
Hetekyuiu nacusu
MeHCMOHHWN 1 APYrK 3a4b/IKEHUA KbM NepcoHana 16.2 7 6
ObarocpoyHn 3aemm 17 31190 4175
0610 HeTeKyLLU NacuMBm 31197 4181
TeKywm nacusun
TeKyLwa YacT Ha AbArOCPOYHU 3aeMM 17 2620 2534
MeHCMOoHHKN 1 Apyrn 3a4b/IKEHUA KbM NepcoHana 16.2 313 221
THProBCKU 1 APYrK 3a4b/IKEHMA 18 2315 391
0610 TeKyWM NacMemn 5248 3146
O6wo nacueu 36 445 7 327
060 cobcTBEH KanuTana U nacusu 39690 10451
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KoHconupupaH otuer 3a neyanbata unm 3arybarta u apyrmua sceobxsateH
AOoXop,

NoacHeHue 2025 2024
Xun. nB.. XWUn. nB.
Mpuxoayn oT fOroBOPU C KANEHTU 19 2750 2610
Opyru npuxoau 20 112 92
Pa3sxopgu 3a matepunanu 21 (22) (29)
Pa3sxoam 3a BbHLWHM yCayru 22 (860) (622)
Pa3sxogu 3a nepcoHana 16.1 (1925) (1764)
Pa3sxogu 3a amopTM3aums Ha HepUHAHCOBU aKTUBU 7,8 (737) (738)
Pa3sxogm oT obesLeHKa Ha penyTaumsa 6 - (221)
Bb3CcTaHOBEHW OYaKBaHM KpeauTHU 3aryou 23 1395 258
Opyru pasxoau 24 (36) (51)
Meuan6a /(3ary6a) oT onepaTueHa aelHOCT 677 (465)
duHaHcoBM npuxoam 25 451 374
durHaHcoBM pa3xoam 25 (949) (469)
MNeuan6a /(3aryba) npegu gaHbuMU 179 (560)
(Pasxoam 3a) /npuxoam OT AaHbBK BbPXY A0X04a 26 (58) 58
MNeuan6a /(3aryba) 3a roguHaTa 121 (502)
Dpyr BceobxBaTeH goxop,
KomnoHeHTH, KOUTO He ce peknacuduumpar B neyanbata uam
3ary6ara:
MpeoueHKM Ha 3a4b/IKEHNATA NO NAAHOBE C AebUHUPAHU - 2
aoxoam
Dpyr BceobxBaTeH A0X0A4 3a roguHaTa, HETHO OT AAHBLMU - 2
06wo BceobxsaTeH goxopn/(3aryba) 3a roguHaTta 121 (500)
06wo neuyanba /(3aryba) 3a roguHaTa, OTHacALWa ce [0:
HeKoHTpoAnpaLwoTo yyactue 5.1 (2) (10)
MputexkaTenuTe Ha cO6CTBEH KaNWUTaN Ha NPeanpUATUETO MaliKa 122 (492)
06wo BceobxBaTeH goxop, /(3ary6a) 3a roguHara, oTHacAwwa ce
Ao:
HeKoHTpoAnpaLwoTo yyactue 5.1 (2) (10)
MputexkaTenuTe Ha cOHBCTBEH KanuTan Ha NPeanpuUATUETO Malika 122 (490)
Doxoa/(3ary6a) Ha aKuusa nB. nB.
OcHoBHa nevanba/(3aryba)Ha akuma 27 0.02 (0.06)
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Yeb Megua Mpyn AL 3
loguweH KoHconngmpaH GpUHAHCOB OTYET
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KOHCOJWIpMpaH OoT4yeT 3a NapuyHUTE NoTouu
MosacHeHne 2025 2024
Xun. ne.. Xun. ne.
OnepaTtvMBHa AEeAHOCT
MNocTbnneHna oT KANEeHTH 4937 2997
MnawaHna KbM 4OCTABYMLM (1 830) (1591)
MnawaHmna KbM NepcoHan U OCUTYypPUTENTHU UHCTUTY LUK (3507) (1586)
Bb3ctaHoBeHU/(nnateHn) gaHbum (6e3 AaHbK BbpXy A40X043) 486 (257)
Bb3cTaHOBeHW/(nnaTeHn) AaHbuM BbPXY nevanbaTa 1 (5)
MnawaHma 3a onepaTMBHa AeMHOCT (261) (51)
HeTeH napuueH NOTOK, MU3N0N3BaH B ONepaTUBHA AeAHOCT (174) (493)
MHBeCcTULMOHHA aeiiHoCT
MpnaobusaHe Ha AbLLEPHU M CbBMECTHU NPeanpUATUSA, 5 i 104
HETHO OT NAPUYHM CPeacTBa
MNpuaobusaHe Ha AbATOTPANHM aKTUBU (8 281) (434)
MNpenocTtaBeHM 3aemu (610) (850)
MNocTbnneHma oT NpeaoCcTaBeHN 3aeMun 5019 1870
MNpuaobusaHe Ha PUHAHCOBU aKTUBMU (29 066) (902)
MocTbnneHna oT caenkn ¢ PUHAHCOBU aKTUBM 7 699 3054
MocTbnneHua ot INXBU 131 258
HEIEH napuueH NOTOK, MU3M0N3BaH B/OT MHBECTULMOHHA (25 108) 3100
AelHocT
duHaHcoBa geitHocT
MnawaHmna Nno eMnTUpPaHM obaunraumm 30 (2 000) (2 000)
MocTbnneHmsa oT eMUTUPAHE Ha LLEHHM KHMXKA 30 29164 -
MnaTeHn NMXBY NO NOYYEHWN 3aeMu 30 (391) (457)
MnawaHma No NOAYMHEH CPOYEH AbAM M NOAYYEHM 3aEMMU 30 (427) (208)
HEIEH napuyeH NoToK oT/usnonssaH Bbe pMHAHCOBA 26 346 (2 665)
AelHocT
HeTHa npomsHa B Napu U NapUYHU EKBUBAJIEHTH 1064 (58)
Mapu n NapuyHM eKBUBaANIEHTU B HAYaN0TO Ha roanHaTa 509 567
Mapu n napuyHM eKBUBANIEHTU B KpaA Ha roguMHaTa 14 1573 509
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15:16:32 +03'00"
C 0ANTOPCKM AOKNAL:
IpaHT TopHTOH OO/, oANTOPCKO ApyrKecTso, per. Ne 032
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lfogmweH KoHconmaupaH GUHAHCOB OTYeT
31 pekemspu 2025 .
KOHCOHMAMpaH OT4YeT 3a NPOMEeHUTE B cobcTBeHMA KanuTtan
BcuuKku cymu ca npeacraBeHu B AKuMoHepeH MNpemueH AOpyrun HatpynaHa 06wo cobcTBeH HeKkoHTponupawo O6uwo cobcTBeH
Xun. nB.. Kanutan peseps pesepsu 3aryba KanuTan, yuyactue Kanutan
npUHagaeKaly Ha
aKuMoHepuUTe
Cango Kbm 1 AaHyapu 2025 r. 7 840 4053 20 (8 744) 3169 (45) 3124
Meyanba 3a roguHata - - - 122 122 (1) 121
0O6wo BceobxBaTeH goxoa 3a i ) ) 122 122 (1) 121
rogMHata
Cango Kbm 31 gekemepu 2025 . 7 840 4053 20 (8 622) 3291 (46) 3245
AKUMOHepeH MpemueH Opyrv HatpynaHa O6uwo cobctBeH  HekoHTponupaw,o O6uwo cobcreeH
Kanutan peseps pesepsu 3aryba KanuTan, yyactue Kanutan
npuHagnesKall Ha
aKuMoHepuTe
Cango Kbm 1 AaHyapu 2024 r. 7 840 4053 18 (8 252) 3659 (35) 3624
3ary6a 3a roguHaTta - - - (492) (492) (10) (502)
Opyr BceobxBaTeH AoxoA, 3a i i ) i ) i »
roavHarta
O6wo BceobxBaTHa 3aryba 3a
roaguHara - - 2 (492) (490) (10) (500)
Cango Kbm 31 gekemepu 2024 r. 7 840 4053 20 (8 744) 3169 (45) 3124
MARIA Digitally signed by . .
Cbcrasuten : Mapusa Hukonosa N3nbaHUTeneH anpekTop: 3apasko CToes Digitally signed
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Yeb Megus Mpyn AL 5
lfoanweH KoHconnampaH pUHaHCOB oTveT
31 pekemspun 2025.

MoacHUTeNnHun NPUNOKEHNA KbM KOHCONIUANPAHUA ¢m-|a|-|cos oTyeT
1. 06wa nHdpopmauma 1 npegmer Ha AeUHOCT

Ye6 Megusa Tpyn AL (OpyecTBOTO MaiKa) € PerncTpupaHo KaTo aKUMOHEPHO AOPYKeCTBO B
TbProBCKMA perncTbp Ha AreHumaTta no snuceaHuaTa ¢ EMK 131387286. Cepannweto n agpecobt Ha
ynpassieHue Ha [py»ectBoTo ca: rp. Codusa, byn. ,Ppenepuk Konamo Kiopun“ Ne 20 et. 10.

Yeb Mepgus Mpyn ALl HAMa NpomsaHa B HaumeHoBaHuMeTo npe3 2025 r. MpeamMeTsbT Ha AeMHOCT Ha Yeb
Megauna I'pyn ALl ce cbCTOM B: HAYYHO-TEXHONOTMYECKN YCNIYTU U CBbP3aHUTE C TAX U3CNe[0BaTE/NICKM U
NMPOEKTAHTCKM YCAYrK, MPOEKTUPAHe U pa3paboTBaHe Ha KOMMIOTbPEH coPTyep U xapayep, TpaHchep
Ha AaHHM MO eNeKTPOHeH MbT, Cb3AaBaHe M 06paboTKa Ha 6asa AaHHU, MHOOPMALMOHHU YCAYTH,
peKNaMHa AeMHOCT U BCAKAKBU AEWHOCTU, He3abpaHEeHM OT 3aKOH.

ﬂ,py)‘KECTBOTO Malika uma eaHOCTeNEHHaA CUCTEMa Ha ynpasaeHUe U ce ynpasadaBa OT CbBET Ha
AnpeKTopure. Kbm gatata Ha cbCTaBAHe Ha OoTyeTa, ,ﬂ,py}KECTBOTO Malika ce npeacrasnAaBa ot 3,£l,paBKO
ATtaHacos CToeB — M3MbAHUTENEH ANPEKTOP.

C BnuceaHe Ha 05.07.2024 r., B TbproBCKUA permcTbp Kbm AreHumaTa no BNMCBaHUATA Ca OTPaA3EHMU
cnefHUTE NPOMEHM NO NapTuaaTa Ha [py*KecTBOTO MaliKa:
e 3anuyeHun ca MapuH MBaHoB CtoeB u leopru bonkoe TogopoB KaTo YneHoBe Ha CbBeTa Ha
OVNpPEKTOpUTE;
®  KAaTo HOBW 4neHoBe Ha CbBeTa Ha gMpeKkTopute ca BnmcaHn Pomua Ceeto3apos 31aTaHOB U
Mwuxaunn MNetpos MeTtogues;
® CMeTroguHu e yab/iKeH MaHaaTouT Ha CbBeTa Ha anpektopute 4o 27.06.2029r.

Kbm 31 gekemspun 2025 r. yuneHoBeTe Ha CbBETA Ha ANPEKTOPUTE Ca KAKTO caenBa:
e 3papaBKo AtaHacos CToes;
e Pomun CeeTo3apos 31aTaHOB;
o  Muxaun NeTtpos MeToaunes.

LpyKecTBoTo Malika MMa perMcTpupaH akUMOHepeH Kanutana B pasmep Ha 7 840 000 nesa (2024 r.:
7 840 000 neBa), pasnpeaeneH 8 7 840 000 (2024 r.: 7 840 000) 06MKHOBEHU, BE3HANNYHWN, MOUMEHHMN
aKUMK € NpaBo Ha eauH riac B o6WwoTo cbbpaHMe Ha aKUMOHEPUTE U C HOMWUHAIHA CTOMHOCT 1 neB
BCAKa eAHa.

AkummnTe Ha [pyKecTBOTO MaiiKa ca AOMYCHaTW A0 TbProBMA Ha perynupaH nasap B Penybnuka
Bvarapua — bvarapcka ®oHgosa bopca ALl ¢ 6opcos kop WMG, CermeHT akumm Ha “Standard”
OcHoBeH nasap BSE.

CpeaHoCnUCbYHMAT Bpoit Ha nepcoHana 3a 2025 . e 38 (2024 r: 41).

MaskopuTapeH akumnoHep B pynata e ,Hio Yeb Mapket” EALl, peructpnpaHo B TbproBCKMA PErncTbp
Ha AreHumata no BnuceaHusTa ¢ EMK 201607193. KpalHUAT COOGCTBEHWMK € ApyrKecTBo ,HeKcT
[xxeHepeliwbH KoHeynt” ALl, peructpmupaHo B TbproBCKUA perncTbp Ha AreHumaATa No BNMCBaHMATA C
EMK 103780841, KoeTo M3roTea KoOHcoAMAMPaHN PUHAHCOBU OTHETW.

2. U3aBneHne 3a cvotBetctBMe ¢ MCPO M npunaraHe Ha NPUHUMNA 33 AeNCTBaLLO
npeanpuaTtue
2.1. U3asneHue 3a cbotBeTcTBME ¢ MCPO, npuetu ot EC

KoHconnampaHmat dMHaHCOB OTYeT Ha [pynaTa e cbCTaBeH B cboTBeTcTBME ¢ MCPO cueToBOAHM
cTaHgapTtv, paspaboTeHn M nybamkyBaHuM oT CbBeTa MO MEKAYHAPOAHM CYETOBOAHW CTaHAAPTU
(CMCC) n npuetn ot Esponeickmna cbto3 (EC). HaumeHOBaHMETO ,MeXAYHAPOAHW CTaHA4APTM 3a
¢uHaHcoBo oTumtaHe (MCPO)” e MAEHTMYHO C HAaMMEHOBAHMETO ,MeXAYHapPOAHW CYETOBOAHM



Yeb Megus Mpyn AL 6
lfoanweH KoHconnampaH pUHaHCOB oTveT
31 pekemspun 2025.

cTaHgap™ (MCC)“, Taka KakTo e ynomeHaTo B T. 8 oT JonbAHUTEeNHUTE pasnopeabun Ha 3aKoHa 3a
CYETOBOACTBOTO.

KoHconmampaHuaT GMHAHCOB OTYET € CbCTaBeH B HbArAPCKM NeBA, KOMTO ca GyHKLMOHANHATA BaayTa
Ha MpynaTa. BcMYKKM cymmn ca npeacTaBeHn B Xunaam nesa (xun. ne.) (BKAHOUMUTENHO CpaBHUTE/IHATa
nHdopmaumsa 3a 2024 r.), oOCBEH aKO He e NOCOYEHO ApYro.

[py»KecTBOTO MalKa U3roTesa M camocToAaTeNieH GUHAHCOB OTYET, B KOMTO MHBECTULMUTE B AbLUEPHU
npegnpuATMA ce NPeacTaBsaT Mo LeHa Ha npugobusaHe B cboTtBetcTBMe ¢ MCC 27 "CamocTtosTenHu
¢dunHaHcoBM oTueTH". CamocToATENHUAT dMHaAHCOB oTyeT Ha Yeb Megua Fpyn A e ogmobpeH 3a
n3gasaHe Ha 27 mapt 2026 .

PbKoBOACTBOTO HOCH OTrOBOPHOCT 3a CbCTaBAHETO U JOCTOBEPHOTO NpeacrtaBAHE Ha VIH¢0pMaLI,VIﬂTa
B HACTOoAWMA KOHCONMAUpaH (bMHaHCOB OT4erT.

2.2. [eiicTBaLLO NpeanpuaTue
Kbm 31 gekemspu 2025 r. pynaTta otynta neyanba 3a pynarta 3a roanHaTta B pasmep Ha 122 xun. nB.
M oTpuuaTesieH NapuyeH NOTOK OT ONepaTUBHA AEMHOCT B pasmep Ha 174 xua. NB., a TEKYLINTE aKTUBU
HaZBuLWaBaT TeKywuTe nacmen cbe 18 966 xun. ne. Kbm 31 aekemspu 2025 r. KOHCONNANPAHUAT
cobcTBeH Kanutan Ha Yeb Meaus Mpyn ALl e B paamep Ha 3 245 xun. ns.

Kbm 31 gekemBpu 2025 r. cOGCTBEHMAT KanuTaa Ha MHAMBMAYA/IHO HMBO Ha NpeanpuATMETO MaliKa
Yeb Meausa l'pyn ALl e B paamep Ha 4 250 xuAa. nB. 1 € NoA, pa3mepa Ha akKLMOHEPHMSA KanuTasa, KOMTo
e 7 840 xun. ne. CbrnacHo 4a. 252, an.1 ot TbproBCKMUs 3akoH [py»XecTBOTO MaiKa ciesa Ao egHa
rogMHa ga npeanpveme MepKu 3a npuBexaaHe Ha KanuTana B CbOTBETCTBME C M3MCKBAHUATA HaA
HAUMOHA/IHOTO 3aKOHOAATeNCTBO. PbKOBOACTBOTO Ha [pyKeCTBOTO MalKa e npeanpueno Mepku 3a
ONTUMM3NPAHE Ha YyNpPaBJEHNETO HA aKTUBUTE, MAaCUBUTE, OrpaHMYaBaHe Ha pa3xoauTe, pa3paboTBaHe
Ha HapacTBalM U3TOYHULM Ha NPUXOAM OT PeKkaama U nogobpaBaHe Ha IMKBUMAHOTO CU MOKPUTHE.

B Te3n ycnoBua pbKOBOACTBOTO Ha IpynaTa HanpaBuM aHaW3 U NpeLLeHKa Ha cnocobHOCTTa Ha pynaTta
[a NPOAB/XKM CBOATA AEMHOCT KaTo AeiCcTBaLLo NpeanpuaThe Ha 6a3a Ha HaimMyHaTa nHGopmauma 3a
npeasMaAMmMoTo bbaelle M pPbKOBOACTBOTO O4aKBa, Ye MpynaTa Mma A0CTaTbYyHO GMHAHCOBU pecypcu,
3a 4a NPOAbLAXKM onepaTMBHaTa CU AelHOCT B 61M3K0 6baelle M NPoAb/Kaea Aa npuaara NpuHUMna
3a AeNCTBaL0 NpeanpuaATMeE NPU N3roTBAHETO Ha CAMOCTOATENHNA GMHAHCOB OTYeT.

PbKOBOACTBOTO CUUTa, Ye MpynaTa MoKe Aa NPOAb/IXKM CBOATA AeMHOCT KaTo AencTBalo npeanpuatue
B 0603puMo bbaeLle U cneaoBaTesiHo, LWe 6bae B CbCTOAHME Aa yperkaa nacuBuTe CM B HOPMaJTHUA
X0, Ha CBOATA AEMHOCT, BK/A. KoraTo e Heobxogumo c nogkpena Ha cobctBeHuuute, 6e3 pa e
HeobxoAMMO fOa peann3Mpa CbLIECTBEHA YacT OT aKTMBUTE CM WM A3 npeanpuema apyru
NPUHYAUTENHN MEPKW.

3. HoBu nnu nsmeHeHu ctaHaapTU U pasacHeHUA
3.1. HoBM cTaHAAPTHU, U3SMEHEHUA U PA3ACHEHMA HA CbLLECTBYBALLM CTAaHAAPTU KbM 1 AHyapu
2025r.
lpynaTta e npuena cnegHUTe HOBM CTAHZAPTU, U3MEHEHMA U pa3facHeHMA Kbm MCDO, nspgaaeHun ot
CbBeTa No MeXAyHapo4HW CHETOBOAHM CTaHAAPTM M 0406peHn oT EC, KOMTO ca YMeCTHM U B cuna 3a
dMHaHCOBUA OTYET Ha [pyKecTBOTO 3a rogMLWHUA Nepuoa, 3anoysawy, Ha 1 AHyapu 2025 r.:

UsameHeHua B MCC 21 EdpekTtu oT npomeHUTe B 06MeHHUTE KypcoBe: JIunca Ha KOHBePTUPYEeMOCT,
B cuna ot 1 aHyapu 2025 r., npuert ot EC
N3meHeHuaTa B MCC 21 BKkatOYBaT:
- yTOYHfBaHe Kora efgHa BanyTa MoxKe Aa 6bae obmeHeHa B Apyra BajyTa M Kora He - e4Ha
Ba/syTa MoOXe fa 6bae obmeHeHa, Korato npeanpusTUETO € B CbCTOAHWE Aa 0bMeHM Tasu
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Ba/lyTa 3a ApyraTta BanyTa Ypes nasapu UanM MexaHU3MM 3a 06MeH, KOUTO Cb34aBaT U3MbAHUMM
npasa U 3aabaKeHnA 6e3 HeonpasaaHo 3abaBAHe KbM faTaTa Ha OLEeHABAHE M 33 onpeaesieHa
Len; eaHa BanyTa He MoXe Aa 6bae obmeHeHa B gpyra BanyTa, ako NpeanpuUATUETO MOXKe Aa
Mosly4n camo He3HaUUTeNHA Cyma OT ApyraTa BaayTa;

- W3WCKBaHE KaK NpeanpuATMeTo Aa onpeaeny obMeHHMA Kypc, KOMTO ce npwnaara, KoraTto
AajleHa BanyTa He MoxKe fa 6bae obmeHeHa - KoraTo gafeHa BanyTa He Moxke aa bbae
obmeHeHa KbM gaTtaTa Ha OUEeHABAHe, NPeAnpUATUETO OLLEHABA CNOT 0OMEHHMA KypcC KaTo
KYPC, KOMTO 61 ce NPUNOKUA NPU PeAoBHA CAE/KA MeXAY NAa3apHM YYacTHUUM KbM AaTaTa Ha
OLeHABaHe W KOMTO BK 0Tpasma BAPHO NpeobaasaBauTe MKOHOMUYECKM YCOBUA.

- W3MCKBaHe 33 OMNoBecTABaHe HAa AONbJAHUTENHA WHPOPMALMA, KOrato BanyTata He e
KOHBEPTMPYEMA - KOraTo BajlyTaTa He € KOHBepTUMpyema, NpeanpuATMETO ONOBecCTABA
nHbopmauma, KoatTo 61 NO3BOAMAA Ha NoTpebuTenmute Ha Herosute GUHAHCOBM OTYETU Aa
NPeUEeHAT KaK IMNcaTa Ha KOHBEPTMPYEMOCT Ha BaslyTaTa BAMAE AW Ce OYaKBa Aa NOBAMAE Ha
HerosuTe GUHAHCOBU pe3ynTaTn, GUHAHCOBO CbCTOAHME M MAPUYHW NOTOLM.

3.2. CtaHAApPT™M, U3MEHEHUA U Pa3ACHEHUA, KOUTO BCe Ole He ca B/e3/In B CUIAQ U He ce
npuaarat oT No-paHHa aara ot [pyXKecTBOTO

Kbm paTtata Ha omobpeHue Ha TO3M KOHcoaMampaH GUHAHCOB OTYET cCa U3L3AEHM HAKOW HOBM
CTaHZAPTU, USMEHEHUA U PA3ACHEHUA Ha CbLLECTBYBALLUTE CTAHAAPTU, HO He Ca BNE3/IU B CUIA UNN He
ca npuetn oT EC 3a dpmHaHcoBaTa roanHa, 3ano4sawa Ha 1 AHyapu 2025 1., M He ca BN NPUSIOKEHMN
no-paHo ot FpynaTta. He ce o4akBa Te Aa UMAT CbLLECTBEHO BAUSAHUE BbPXY GMHAHCOBUTE OTYETU Ha
lpynaTa. PbKOBOACTBOTO OYaKBa BCUUYKM CTAHAAPTU U U3MEHEHUA Aa 6baaT NpueTu B CYETOBOAHATA
NOJIMTMKA Ha [Jpy»KeCcTBOTO Npe3 NbpBMA Nepmoa, 3ano4Bsall cies Aatata Ha BAM3aHeTo Um B cuna. lMNo-
00Ny € fageH CNUCHbK C MPOMEHUTE B CTaHAAPTUTE:

FoanwHn nogo6bpeHus, B cuna ot 1 AHyapm 2026 r., npuetn ot EC
lfoanwHuTe NnoaobpeHns o6xBaLLaT LWWMPOKA 061acT OT TEMM B CIEAHUTE CTaHAAPTHU:

e MC®O 1 lNpunazaHe 3a nvpeu nom Ha MexdyHapodHume cmaHdapmu 3d ¢pUHAHCOB0

omyumaHe
OTunTaHe Ha xeAKMpaHe OT NpeanpuATUe, KOeTo npuaara 3a Npbs NbT MCPO. M3meHeHMeTo
pasrnexaa noTeHuManHo obbpKBaHe, NPOU3TUYALLO OT HECHOTBETCTBME BbB GOPMY/IMPOBKATa Ha
naparpad 66 ot MC®O 1 n nsmckBaHmATa 3a oT4MTaHe Ha xegKnpaHe 8 MCPO 9 duHaHcoBM
WHCTPYMEHTH.

o  MC®PO 7 duHaHcosu uHCMpymeHmu: OnosecmsasaHus

- [eyanba unu 3a2yba om omnuceaHe. UameHeHMETO ce OTHacA A0 NOTEHLMANHO OObpKBaHe B
naparpad 638 ot MCPO 7, npomnsTMyaLLLO OT OCTapA/I0 NO30BaBaHe Ha Naparpad, KOWTo e Gun
3a/IM4eH OT cTaHAapTa Npu nsgasaHeTo Ha MCPO 13 OueHABaHe Ha cnpaBeA/iMBaTa CTOMHOCT.

- OnosecmssaHe Ha OMCPoO4YeHaMa Pa3AuKa mexody crpasedausama cmoliHocm u yeHama Ha
co0enkama. U3MeHeHMETO ce OTHAcA A0 HeCbOTBETCTBME Mexay naparpad 28 ot MCPO 7 u
NPUAPY»KaBallUTe ro HACOKK 3a NpuaraHe, KOETO Bb3HUKBA, KOraTo NOC/NeABaLlL0 U3MEHEHME,
NpOn3TMYaLLO OT n3gasaHeTo Ha MCPO 13, e HanpaBeHo B Naparpa¢ 28, HO He U B CbOTBETHMUA
naparpad B HaCOKMTe 3a NpUNaraHe.

- BuveedeHue u onosecmAsaHe HA KpedumHus pucKk. C W3MeHeHMeTO ce npeosonnasa
noTteHumanHo obbpKBaHe, KaTo B naparpa¢ HM1 ce noscHABa, Ye PBKOBOACTBOTO He
WNOCTPUPA HENPEMEHHO BCUYKU M3UCKBAHUA B NocovyeHuTe naparpadpu Ha MCPO 7. Hakowm
OMNOBECTABAHMA Ca ONPOCTEHMW.

o  MC®PO 9 duHaHco8U UHCMpPYMeHMU

- [lpemaxeaHe Ha NpusHOBAHEMO HA AU3UH208U 300b/MHEHUA OmM CMPAHA Ha
Au3uHaononyYamesns. N3MeHeHMETO e HAaco4YeHO KbM MNOTEHLMa HA JIMMCca Ha ACHOTa npwu
npuAaraHeTo Ha U3ncKkBaHMATa HA MCPO 9 3a oTYMTaHE HA MOracABaHETO Ha JIM3UHIOBUTE
3a4b/IKEHUA HA NIN3UHIONOJyYaTeNsn, KOATO Bb3HMKBA, Tbi KaTo naparpad 2.1, bykea 6),
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noArouKa ii) ot MC®O 9 BKAtouBa NpenpaTka KbM naparpad 3.3.1, HO He 1 Kbm naparpad 3.3.3
ot MC®O 9.

LleHa Ha c0enkama. I3meHeHMeTOo ce OTHacA 40 NOTEHLMANHO 06BbPKBaHE, MPOM3TMYALLO OT
npenpaTkaTa B MpunoxkeHme A kbm MCPO 9 Kbm onpeaeneHmeTo Ha "ueHa Ha caenkarta' B
MC®O 15 Mpuxoan OT AOrOBOPM C KAMEHTW, AOKATO TEPMUHBT "LieHa Ha caenKkata' ce
n3nonsea B onpegeneHun naparpadm Ha MCPO 9 cbc 3HaAYEHUE, KOETO He e HernpemeHHO B
CbOTBETCTBME C ONpPeaeNeHMeTO Ha To3n TepmmH B MCPO 15.

MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu

OnpedensaHe Ha "de hakmo azeHM". N3meHeHMeTo ce OTHacA A0 NOTeHUManAHO 06bpKBaHe,
NPOU3TMYALLO OT HECLOTBETCTBME Mexay naparpadu 673 u 674 ot MCPO 10, cBbp3aHu C
onpeaensHeTo OT CTPaHa Ha MHBECTUTOPA Ha TOBa Aa/v Apyra CTpaHa AeiNCcTBa OT HEroBO UME,
ypes yegHakBABaHe Ha POPMY/IMPOBKUTE B ABaTa Naparpada.

MCC 7 Omyem 3a napuvyHume nomouyu

CebecmoliHocmeH Memod. W3MeHEeHMeTO ce OTHacA A0 NOTeHUManHo obbpKBaHe Npu
npuaaraHetTo Ha naparpa¢ 37 ot MCC 7, KOeTo Npou3ThyYa OT M3MOJI3BAHETO Ha TEePMUHA
,CcebecToMHoCTEH MeToA”, KOMTO Beye He e AePUHMPaAH B CHETOBOAHUTE CTaHAapPTM Ha MCPO.

M3meHeHUA Ha KnacudPuKaumaTa 1 oueHKaTa Ha GUHAHCOBUTE MHCTPYMEHTHU (M3MeHeHUA Ha
MC®O0 9 u MC®O 7), B cuna ot 1 aAHyapu 2026 r., npuetn ot EC
N3meHeHuATa ca:

OmnuceaHe Ha ¢uHaHcos nacus, ypedeH 4ype3 eseKMpoHeH mpaHcgep. VIameHeHUATa B
HacoKuTe 3a npunaraHe Ha MCPO 9 no3BoasABaT Ha NPeanPUATUETO Aa cYMTa, Ye PUHaHCOB
nacme (MM 4YacT OT Hero), KOWTO Lie 6bae ypeaeH C NapuMyHU CpeacTBa Ypes cuctema 3a
€NEeKTPOHHN N/AWAHMA, € MNOoraceH npeau p[atata Ha ypeXKAaHe, ako Ca U3MbJHEHU
onpegeneHu Kputepuu. NMpegnpmuaTneTo, KOeTo nsbepe Aa NPUIOHKMN ONUUNATA 32 OTNUCBAHE,
we TpabBa Aa A NPUAOKM KbM BCUYKM PaA3nalLaHWA, M3BbPLUEHM Ype3 edHa M Cblla
€NeKTPOHHa naaTeXHa cuctema.

Knacugpukayusa Ha ¢puHaHcosu akmueu

Llo2osopHu ycosus, KOUMO ca 8 Cbomeemcmeaue ¢ OCHOBHO CrlopasymMeHue 3a npedocmassHe
Ha 3aem. I3ameHeHuATa B HAaCOKMTe 3a npunaraHe Ha MCPO 9 pgaBaT HAaCOKM 33 TOBA Kak
npeanpuATMETO MOXKE Aa NPeLeHn Aann AOroBOPHUTE NAPUYHM NOTOLM HAa GUHAHCOB aKTUB
CbOTBETCTBAT HA OCHOBHO CMOpa3yMeHWe 3a NpenocTaBsAHe Ha 3aem. 3a ga wuawcTpupart
NPOMeHUTE B HACOKUTE 3a NpUiaraHe, UsMmeHeHUATa ,EI,OﬁaBFIT npumepu 3a d)VIHaHCOBVI adKTUBMWU,
KOUTO UMAT UAN HAMAT AOFOBOPHU NapUYHMU NOoTOUU, KOUTO Ca egUHCTBEHO NJ1IallaHUA Ha
rNaBHULA U INXBA BbPXY HEU3NAATEHATa rMaBHMLUA.

AKmusU ¢ HepezpecHU Xxapakmepucmuku. W3meHeHuATa noaobpABaT OMMCaHMETO Ha
TepMunHa "Heperpecen". CbriacHO U3MEHEHMATA, PUHAHCOB aKTUB MMa XapaKTePUCTUKKU Ha
HeperpeceH aKTMB, aKo KPalHOTO NPaBO Ha NPeAnpUATMETO Aa NOJAYYM MAapPUYHM NOTOUM €
[0rOBOPHO OrPaHUYEHO A0 NapUYHUTE NOTOLM, FeHEPUPAHM OT ONpPeaeNeHN aKTUBMU.
Jlo2o80pHO c8bp3aHU UHCMpymeHmMu. W3MeHeHMATa pasacHABAT XapaKTEPUCTUKUTE Ha
OOrOBOPHO CBbP3aHUTE MHCTPYMEHTU, KOUTO M OT/INYABAT OT APYrM CAeNKU. M3meHeHusTa
CbllO TaKa O0THENA3BAT, Ye He BCUYKKN CAENKU C MHOMECTBO Ab/ITOBU MHCTPYMEHTU OTroOBapAT
Ha KpUTEPUUTE 3a CAE/KN C MHOMECTBO A0r0OBOPHO CBbP3aHM MHCTPYMEHTM U AaBaT NpMmep.
B gonbaHeHWe, U3MeHeHMATa U3ACHABAT, Y€ N030BaBaHETO HA MHCTPYMEHTUTE B OCHOBHATa
rpyna Mmoke fa BK/o4YBa PUHAHCOBU MHCTPYMEHTM, KOUTO He ca B 06xBaTa Ha U3UCKBaHMATA
3a KacudurKaums.

OnosecmsasaHus

UHBecmuyuu 8 Kanumanosu UHCMpymeHmu, onpeoeseHu no cnpasedanusa cmolHocm npes
dpye eceobxeameH 0ox00. WN3nckBaHmata Ha MC®PO 7 ce M3MeHAT NO OTHOLIEHWE Ha
OMOBECTABAaHMATA, KOMTO NPeAnpPUATUETO NPeAOoCTaBA NO OTHOLWEHME Ha Te3n MHBECTULUMN.
Mo-cneumanHo, oT NPeAnpPUATMETO LiLe ce U3MCKBA [a OnoBecTn nevyanbaTta uam 3arybaTta no



Yeb Megus Mpyn AL 9
lfoanweH KoHconnampaH pUHaHCOB oTveT
31 pekemspun 2025.

cnpaseaMBa CTOMHOCT, NpeAcTaBeHa B Apyr BceobxBaTeH A0X0A NPe3 Nepmoaa, KaTo NoKaxke
oTaenHo neyanbarta uam sarybarta no cnpaBea/iMBa CTOMHOCT, KOATO Ce OTHACs A0 MHBECTULLM,
oTnMcaHM npes nepuvoga, U neyanbata uam 3arybata nNo cnpasennmMBa CTOMHOCT, KOATO ce
OTHacA A0 MHBECTMLMK, AbpPXKaHM B Kpasa Ha nepuoaa.

- [ozoeopHuU ycnosus, Koumo 6buxa Moenu 0a MpoMeHsm epeMemo uau Ccymama Ha
002080pHUME NApu4yHU nomouyu. N3meHeHMATa W3NCKBAT OMOBECTABAHE Ha [OroBOPHMU
YC/IOBUSAA, KOUTO BUXa MOrAU A3 NPOMEHAT BPEMETO MM CymaTa Ha AOrOBOPHUTE MapUYHU
noTouM NPW HacTbnNBaHe (MM HEHACTbMBAHE) Ha YC/NOBHO CbOUTME, KOETO He e MpPAKo
CBbP3aHO C MPOMEHU B OCHOBHUTE KPEAUTHUN PUCKOBE U pa3xoaun. M3McKBaHUATa ce npunarat
33 BCEKM K/lac GUHAHCOB aKTUB, OLLEHSABAH N0 amMopTU3MpPaHa CTOMHOCT MK MO cnpaBeanmBa
CTOMHOCT npe3 Apyr BceobxBaTeH A0X04, KaKTO U 3@ BCEKU Kaac pUHaAHCOB Nacus, oLeHABaH
Nno amopTM3MpPaHa CTOMHOCT.

MC®PO 18 MNpeacraBsaHe U onoBecTABaHe BbB PMHAHCOBUTE OTYETH, B cuna oT 1 aHyapu 2027 r., Bce
ouie Henpwuert ot EC

MC®O 18 nma 3a uen aa nogobpu HauMHa, MO KOMTO NpeanpPUATUATa ONOBECTABAT cBOUTE PUHAHCOBMU
OTYETH, C aKLEHT BbPXy MHPOpMmaLMATa 33 PUHAHCOBMTE pe3ynTaTu B OTYeTa 3a nedvanbata wmau
3arybata. MCPO 18 e npuapyeH OT orpaHMYeHn U3MeHeHUs Ha M3nckBaHuAaTa B MCC 7 OTueT 3a
napuyHute notoum. MC®O 18 Bnunsa B cmna oT 1 AHyapu 2027 r. Ha gpyKecTBaTa ce paspellaBa ga
npunarat MC®0 18 npeau 1asm gata. MCPO 18 3amens MCC 1 MNpeactaBaHe Ha GUHAHCOBM OTYETH.
MN3nckBaHmaTa B MCC 1, KOUTO He ca MPOMEHEHM, ca NpexBbpaeHn Kbm MCPO 18 n apyrm ctaHAAPTL.
MC®O 18 we 3acerHe BCUYKM NPennpuUATUA BbB BCUUKM oTpacaun. Bbnpekn ye MCHO 18 Hama aa
3acerHe Ha4YuHa, Mo KOWMTO ApYKecTBaTa oueHABAT GMHAHCOBUTE pPe3yITaTh, TOM LLEe 3acCerHe HauvuHa,
no KOMTO Apy»KecTBaTa NpeacTaBAT M onoBecTABaT dpuHaHcosuTe pesyntatn. MCPO 18 nma 3a uen ga
nogo6pun GMHAHCOBOTO OTYMTAHE Ypes:

- W3WCKBaHe 33 AOMbAHUTENHU AebUHMPAHU MEXKAMHHW CYMM B OTYeTa 3a nevanbaTta uau
3arybara. JobaBaHeTO Ha AePUHUPAHU MEKANHHN CYMM B OTYETa 3a NevanbaTta uam 3arybarta
yNiecHABa CpaBHABAHETO Ha (QUHAHCOBMTE pe3ynTaTM Ha nNpeanpuATMATa U OCUrypsBa
nocsefoBaTesIHA OTMPaBHa TOYKA 3a aHa/IM3 OT CTPaHa Ha MHBECTUTOPUTE.

- W3MCKBaHe 3a OMNoOBecTABaHe Ha onpeAesieHn OT PbKOBOACTBOTO NOKa3aTenun 3a eGeKTUBHOCT.
M3ncKkBaHeTO Apy)KecTBaTa fga oOnoBecTaBaT WHboOpmauus 3a onpegeneHute ot
PBbKOBOACTBOTO NOKasaTeAu 3a epeKTUBHOCT NOBMLIABA ANCLMMIMHATA NPU U3MO0I3BAHETO UM
M NPO3PAYHOCTTA NPU N3YUCSIABAHETO UM.

- pobaBaHe Ha HOBM MNpPUHUMNKM 3a TpynupaHe (arperMpaHe W pgesarperupadHe) Ha
nHopmaumaTta. OnpeaensiHeTo Ha M3MCKBAHMA 3a TOBA fann nHPopmaumATa Tpabsa Aa 6bae
B OCHOBHMTE GUMHAHCOBU OTYETU UAN B NOACHUTENHUTE NPUNOXKEHUA U NPEeLOCTaBAHETO Ha
NPUHLMNKX 32 HEOOXOAMMOTO HUBO Ha NogpobHOCT nofobpaBa epeKTUBHOTO NpesaBaHe Ha
UHbOpPMaumaTa.

MC®O 19 ObuwepHu npeanpuaTtna 6e3 nyéanuHa otyeTHocT: OnoBecTaABaHUA, B cuaa ot 1 aHyapum
2027 r., Bce owe Henpuert oT EC

Uenta Ha MC®O 19 e ga onpesenn U3MCKBaHMATa 32 ONOBECTABAHE, KOUTO NPeaNPUATUETO UMA
npaBo A3 Npuaara BMECTO M3NCKBAHMATA 332 ONOBECTABAHE B APYrY CHETOBOAHM CTAHAAPTU HA
MC®O. NpeanpuatveTo Mmoxe Aa n3bepe Aa npuaara To3m CTaHAAPT B CBOUTE KOHCOANAMPAHW,
CaMOCTOATENHU UAN UHANBUAYANHU GUHAHCOBU OTYETM, CAMO aKO B Kpas Ha OTYETHMA Nepuoa, To e
AblUepHO npeanpuaTre 1 e 6e3 Nyb6anYHa OTYETHOCT U MMA KPAMHO UKW MEKANHHO Npeanpuatme
MaliKa, KOeTO U3roTBs KOHCOIMANPAHU PUHAHCOBM OTYETM Ha Pa3NosioKeHMe 3a Ny6ANYHO
no/si3BaHe, KOMUTO ca B cboTBeTcTBUE ¢ MCPO.

MC®O 19 onpeagens nogpobHUTe ONOBECTABAHMA, KOUTO NpeanpuATMeTOo, Nnpuaarawo MCPO0 19, e
OJTbXKHO A3 HanpaBu. Te3n M3MCKBAHWUA 3a ONOBECTABAHE Ca CbKPaTeH BapPUAHT Ha U3UCKBAHMATA,
NOCOYEHM B APYrM CYETOBOAHM cTaHAAPTN Ha MCDO. OT 060 34 cyeToBOAHM CTaHZapTa Ha MCPO,
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KOMTO BK/IIOYBAT U3UCKBaHMA 3a onosectaBaHe, MCPO 19 npeasukaa HamaseHu U3MCKBAHNA 3a
onosecTsaBaHe 3a 30 oT TAX. MI3MCcKBaHMATa 3a onoBecTABaHe 3a 3 cTaHAapTa TpAbBa Aa ce npunarat
usyano (MC®0 8, MCPO 17 n MCC 33). Mpeanpuatuata, npunarawym MCC 26 C4eToBOACTBO U
OTYMTaHe Ha NJaHoBeTe 33 NEHCMOHHO OCUTypsABaHE, He OTTOBAPAT Ha KPUTEPUA ,HEe NoA/exKaT Ha
nyb61MYHa OTYETHOCT” U cnepoBaTe/IHO He moraT ga npunaraTt MCPO 19.

4, CbliectBeHa MHPOpMaLMA 32 CHEeTOBOAHATA NOJIMTUKA
4.1. O6wu nonoxKeHusa

Hali-3Hauumara MH(I)OpMaLI,MH 3a cyeToBOoAHU NOMUTUKK, NpuUnaraHn nNpu U3rotBAHETO Ha TO3U
KOHCONMmMAupaH d)MHaHCOB OTYET, Ca NnpeacrtaBeHn No-A40ny.

KoHconnanpaHuat puHaAHCOB OTYET e M3rOTBEH MPW CMa3BaHe Ha MPUHLUMUNUTE 33 OUEHsABaHe Ha
BCUYKN BMAOBE aAKTMBM, MACMBU, NPUXOAM U pas3xogum cbrnacHo MC®PO. basuTte 3a oueHKa ca
onoBecTeHu NoApobHO No-HaTaTbK B CYETOBOAHATA NO/IMTUKA KbM KOHCOMANPAHNA GMHAHCOB OTYET.

CneaBa da ce oTbenexu, Ye nNpu U3roTBAHETO Ha npeacTaBeHuMA GUHAHCOB OTYET Ca W3MO/3BaHU
CYETOBOAHM OLIEHKMN N A0NYyCKaHMA. Bbnpeku ye Te ca 6asnpaHm Ha nHbopmauma, npeaocraseHa Ha
PbKOBOACTBOTO KbM AaTaTa Ha M3rotssiHe Ha GUHAHCOBMA OTYET, peanHUTe pesyaTaTM morat Aa ce
pa3fiMyaBaT OT HarnpaBeHUTE OLEHKM N A0NyCKaHuA.

4.2. MpeAacTaBAHe HA KOHCONNAUPAHUA GUHAHCOB OTYeT

KoHconnanpaHuatT ¢uHaHCOB OT4YeT e npeactaBeH B cboTtBetctBMe ¢ MCC 1 ,lMpeactaBAHe Ha
duHaHcoBn otyeTn”. MpynaTa npue ga npeacTaBs oTdyeTa 3a neyanbata wmam 3arybaTta u apyrus
BceobxBaTeH AOX0A B eAMHEH OTYET 3a nevyanbata uam 3arybaTa u Apyrua BceobxsaTeH goxoa.

B KoHconngupaHmAa oTyeT 3a d)MHaHCOBOTO CbCTOAHME Ce NpeAacTaBAT ABa CPaBHUTENHU nepunoaa,
Korato [pynaTta npunara c4eTOoBOAHA MOJIUTMKA PETPOCMNEKTUBHO, NPenu3ymncnaBa pPeTpoCneKTUBHO
nosnunn BbB d)MHaHCOBVIﬂ OTYET NN npeKnacmcbmu,Mpa nosnunn B KOHCONMANpPaHNA d)VIHaHCOB oT4yeT
N TOBa MMa CblleCTBEH ed)eKT BBbpXy MH(bOpMaLl,Mf-ITa B KOHCONMMAOUNPAHMNA OTYET 3a d)MHaHCOBOTO
CbCTOAHNE KbM Ha4a/10TO Ha NpeagxoaHmA nepumnoa.

4.3. Cpenku B YyXKaecTpaHHa Banyta

CaenknTe B YyrKAecTpaHHa BanyTa ce OTYMTAT BbB QYyHKLMOHaNHATa BaayTa Ha MpynaTa — 6bArapcku
nes (BGN), no oduumanHma obmeHeH KypC KbM fdaTata Ha caenKkata (ob6sBeHUAs UKCUHT Ha
Bbarapckata HapogHa 6aHKa). MNeyanbute n 3arybute OT KYPCOBW Pa3/IMKM, KOMTO Bb3HMKBAT Mpu
YPEXOaHETO Ha Te3U CAENKU U NPEOLLeHABAHETO Ha NapUYHUTE NO3ULMM B YyXKAECTPaHHA Ba/lyTa KbM
Kpas Ha OTYETHMA Nepuoa, ce NpM3HaBaT B Nneyanbarta uam 3arybaTa.

HenapuyHuTe No3uumMn, OLEHABAHM MO UCTOPMYECKA LieHa B Yy»KAECTpaHHa BasyTa, ce OoT4yMTaT no
0bMeHHMA Kypc KbM gaTaTa Ha cAesikaTa (He ca npeoueHeHu). HenapnyHute nosnumum, oLeHsBaHu No
CnpaBeA/iMBa CTOMHOCT B Yy»KAECTPaHHa BaayTa, Ce OTYMTaT No OOMEHHMA KypC KbM AaTaTa, Ha KoATo
e onpezeneHa cnpasea/iMBaTa CTOMHOCT.

4.4. basa 3a KOHcoONMAaaAUuUA

B KoHconmpupaHua ¢uHAHCOB oTyeT Ha [pynata ca BKAOYEHUM QUHAHCOBUTE OTYETU Ha
npegnpuATMETO MaMKa M BCUYKU OblUuepHM npeanpuatma kbm 31 aekemspu 2025 r. ObluepHu
npegnpuATUA ca BCUYKU NpeanpuATUA, KOUTO Ce HAMMPAT NoA, KOHTPOAA Ha NpeanpUATUETO MaWKa.
Hanvue e KOHTpPO/A, KoraTo npeanpuATMETO MalKa € W3/I0KeHa Ha, WIXM MMma npaBa BbpPXY,
NPOMEH/INBATA Bb3BPBHLLAEMOCT OT CBOETO y4acTue B NpeanpuATUETO, B KOETO € MHBECTUPAHO, U MMA
Bb3MOKHOCT [1a OKaXKe Bb34eMNCTBME BbPXY Ta3M Bb3BPbHLLAEMOCT NOCPEACTBOM CBOMTE NPABOMOLLMA
BbPXYy NpeanpuaTUMETO, B KOETO € MHBECTMPAHO. BCMUKM AblLEpHM NpeanpuATMA MMaT OTYETEH
nepuoa, NpPUKAtoYBaLL Kbm 31 gekemBpHu.
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BCMYKM BBTPELLHOTPYMNOBM CAENKMN U Caflfa ce e/IMMUHNPAT, BKAKOUUTENHO HEpPEeaM3npaHnTe neyanbu
M 3arybu OT TpaH3aKuMM Mexay apyrKecTBa B lpynaTa. KoraTo HepeanusupaHute 3arybu oT
BbTPELWHOrPyrnoBn nNpoaakbu Ha aKTMBU Ce eNUMMHMPAT, CbOTBETHUTE aKTMBM Ce TecTBaT 3a
obesueHKa OT rnegHa Toyka Ha [pynata. CymuTte, npeacTaBeHW BbB (PpUHAHCOBUTE OTYETM HA
AbLLEPHUTE NPeanpUATUA Ca KOPUTUPAHU, KbAETO € HeobX04MMO, 33 i CE OCUTYPU CbOTBETCTBME CbC
cYeToBOAHATa NOJIMTMKA, NpuAaraHa ot Fpynarta.

Meuyanba nnu 3aryba 1 Apyr BceobxBaTeH JOXOL Ha AbLUEepPHU NpeanpuUaTUa, KOUTo ca NpuaobuTn unm
npoAageHu Npes rogMHaTa, ce NpusHaeaT OT ZaTaTa Ha NpMAaobMBaHETO, UM CbOTBETHO A0 AaTaTta Ha
npogaxbarta um.

HeKOHTPO/IMPALLLOTO yYacTMe KaTo 4YacT OT COBCTBEHUA KanuTan npeactaBnsBa AenbT oT nevanbara
unn 3arybarta U HETHUTE aKTMBU Ha AbLLEPHOTO NPeAnpUAaTUE, KOUTO He ce npuTeskaeaT oT pynaTa.
O6wumAT BceobxBaTeH Ao0xo4 uan 3aryba Ha AblEepHOTO NpeanpuaTMe ce OTHacs KbM COBCTBEHMLMTE
Ha NpeanpUATMETO MailKka M HEKOHTPOAMpaLLMTE yYacTua Ha 6asata Ha TEXHUA OTHOCUTE/IeH AAN B
cobCcTBEHMA KanuTan Ha AblUEPHOTO NpeanpusaTme.

AKo lpynaTa 3arybu KOHTPOJ/ Hafj AblepHOTO NpeanpuaTue, BCAKAKBa MHBECTUUMA, 3aAbpKaHa B
6UBLLETO AbLUEPHO NpeanpuaTme, ce NpuMsHaBga rno cnpasesnBa CTOMHOCT KbM AaTaTa Ha 3arybaTa Ha
KOHTPOJI, KaTo npomsHaTta B 6asiaHcoBaTa CTOMHOCT ce OTpassaBa B nedvanbarta wuam 3arybarta.
CnpaBea/siMBaTa CTOMHOCT Ha BCAKA MHBECTMUMA, 3aAbprKaHa B BUBLLIETO AbLIEPHO NPeanpuaTUE KbM
fAaTaTa Ha 3aryba Ha KOHTPOA ce cyMTa 3a cnpasennBa CTOMHOCT NPV MbPBOHaYaNHO NPU3HaBaHe Ha
¢duMHaHCcoB aKkTUB B cboTBeTcTBUE ¢ MCDO 9 , dUHAHCOBM MHCTPYMEHTU" MM, KbAETO € YMECTHO, 3a
cebecToMHOCT NPV MbpPBOHAYaNHO NPU3HaBaHe Ha WMHBECTULUMA B acoOLUMMPAHO WAU CbBMECTHO
KOHTPOAUPaAHO NpeanpuaTve. B AonbaHeHWe BCUYKKM CYMU, NPU3HATU B ApYr BceobxBaTeH A0Xo4 No
OTHOLIEHMeE Ha TOBA AblUEepPHO NpeanpuaThe, ce OTYMTAT Ha cbluaTa 6a3a, KakTo 61 6uno HeobxoanMO,
ako [lpynaTta AupekTHO ce e 6una ocsoboauna OT CbOTBETHUTE aKTUBM WAW nacueu (Hanp.
peknacnduumpaHm B nedanbata uam 3arybata namM OTHECEHU ANPEKTHO B Hepa3npeaeneHarta nevanba
CbracHO M3UCKBaHWATa Ha cboTBeTHUA MCDO).

Meyan6ata nam 3arybata OT OTNMCBAHETO Ha MHBECTULMA B AbLLEPHO NpeanpuaThe NpeacTaBnsaBa
pasnukata mexay i) cymaTa OT cnpases/iMBata CTOMHOCT Ha MO/MYYEHOTO Bb3HarpaKgeHue w
CnpaBen/iMBaTa CTOMHOCT HA BCAKA 3a4bprKaHa MHBECTULMA B BUBLUETO AbLIEPHO nNpeanpuaTue u ii)
HanaHCcoBaTa Cyma Ha aKTUBUTE (BKNOUUTENIHO penyTauma) 1 nacuBMTe Ha AbLLEPHOTO NpeanpuaTHe
M BCAKAKBO HEKOHTPO/IMPALLO y4acTue.

4.5. busHec KombuHauum

Bcuukm 6u3Hec KomBMHaUMKM ce OTYMTAT CYETOBOAHO MO MeToAa Ha NoKynkaTta. [pexsbpaeHOTo
Bb3HarpaxkaeHue B 6u3Hec KOMBMHaUMA ce OLEeHABA MO CNpaBea/MBa CTOMHOCT, KOATO Ce U34MCAABA
KaTo CymaTa OT CnpaBea/IMBUTE CTOMHOCTM KbM AaTaTa Ha NpuaobmuBaHe Ha akKTUBUTE, NMPEXBBPIEHN
OT NpuaobmuBawms, MOeTUTe OT NPUAOOMBAMA 334B/KEHUA KbM OMBLUMTE COBCTBEHMLM Ha
npuaobuBaHOTO NPeAnpUATUE U KaNUTaNOBUTE y4acTua, eMuTupaHu oT [pynaTa. MpexsbpaeHoOTo
Bb3HArparkAeHWe BKAOYBA CNpaBes/IMBaTa CTOMHOCT Ha aKTUBW UM NAacUBU, Bb3HUKHAAW B pesyaTaT
Ha Bb3HarpaxkaeHus nog ycnosue. Pasxoaute no npugobuBaHeTo ce oTyMTaT B Meyanbata wau
3arybara B neproa Ha Bb3HMKBAHETO UM.

MeToabT Ha NOKyMNKaTta BKAOYBA MpPM3HaBaHe HA pasrpaHUYUMMUTE aKTMBM M NACMBU  Ha
I'IpMﬂ,OGMBaHOTO ApPYyXKecCTBO, BKNAKOYNUTENHO YC/IOBHUTE 3a4b/1XKeHUA, HE3AaBUCUMO [Oa/IN TE Ca 6mnm
NPU3HATKN BbB d)MHaHCOBMTe OTYETN Ha I'IpVI,CI,O6VIBaHOTO ApyXKecTBoO npean busHec KOM6MHaLI,MﬂTa.
an NMBbPBOHAYA/IHOTO NPU3HABaHE aKTUBUTE U NMACUBUTE Ha I'IpMAOGVITOTO AblEPHO APYXKECTBO Ca
BK/IIOYEHW B KOHCONIMANPAHUNA OTYET 3a d)MHaHCOBOTO CbCTOAHME NO TAXHATA CnpaBegsinea CTOVIHOCT,
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KOATO CNYXKM KaTo 6a3a 3a nocsiesBallo OLEHABaHE B CbOTBETCTBME CbC CYETOBOAHATA NOUTUKA HA
lpynara.

3a BcAKa busHec KOM6VIHaLI,MF| prnaTa oueHABa BCAKO HEKOHTPO/IMPALLO y4aCTue B I'IpM,D,OGMBaHOTO
APYyXecCTBO, KOETO npeacrasaiABa AAn oT cobcTBEHMS MYy Kannutan n aasa npaBo Ha TMKBUOAUNOHEH
4Aan, uam no cnpasegsinea CTOﬁHOCT, W1 No nponopunoHaneH AAN Ha HEKOHTPO/IMPALWOTO y4acTtue B
pa3rpaHNYMMmNUTE HETHU AKTUBU Ha FlpM,CI,O6MBaHOTO ApPYyHKecTBo. ,Cl,perlTe BMOOBE HEKOHTPONpPALLO
y4yactue ce oueHABAT No cnpasBeainBa CTOMHOCT nan, ako e NPUIo0XKnmMo, Ha 6333, onpeaeneHa B gpyr
MC®O.

PenyTauusaTa ce npu3HaBa cief onpenensaHe Ha BCUYKM PasrpaHUYMMM HEMATEPUANHU aKTUBU. TA
npeacTaB/sBa MNPeBUMWEHMETO Ha CymaTa OT a) ChnpaBes/iMBaTa CTOMHOCT Ha MPEexBbpJ/IeHOTO
Bb3HArpaskAeHue Kbm dataTta Ha npuaobueaHe u 6) pasamepa Ha BCAKO HEKOHTPO/IMPALLLO y4acTue B
npuaobuBaHOTO APYMKECTBO M B) B BM3HEC KOMOWHaLMA, NMOCTUrHaTa Ha eTanu, cnpaBegnuBaTta
CTOMHOCT KbM JaTaTa Ha npuaobuBaHe Ha AbPXKAHOTO Npeamu KanutanoBoO yyactTue Ha [pynaTta B
npuaobuBaHOTO APYMKECTBO, HAA CnpaBeA/iMBaTa CTOMHOCT Ha Pa3rpaHUYMMUTE HETHW aKTMBK Ha
npuaobuBaHOTO APY)KECTBO KbM JaTaTa Ha npuaobusaHe. BcAKo npeBulLeHWe Ha cnpaBeasivBaTta
CTOMHOCT Ha pa3rpaHMYMMUTE HETHM aKTMBU HAZ U3UMC/IeHaTa No-rope cyma ce NpusHaBa B neyasbara
unu 3arybaTa HenocpeacTBeHO csied NpuaobmBaHeTo.

Mpwn 6u3Hec KOM6MHaLI,MF|, NOCTUrHaTa Ha eTanu, [pynaTta npeoLeHABa AbPXKAHOTO Npean Kanutanoso
y4yactue B I'IpM,D,O6VIBaHOTO APYyXKecTBO NO cnpasegsinea CTOMHOCT KbM AaTaTa Ha I'IpM[l,O6MBaHe (T.e.
KbM [aTaTa Ha I'IpM,EI,O6MBaHE Ha I-(OHTpOﬂ) 1 NPpn3HaBa NPon3ThyallaTa neyanba nau 3ary6a, dKO MMa
TakmBa, B nevyanbata unu 3ary6aTa. CYMMTe, NPU3HaTKU B ApyruAa BCeOOXBaTeH Aoxon oT AAnoso
y4yactue B I'IpMLI,O6MBaHOTO APYyXXecCTBO npegn Aatata Ha I'IpM[],O6VIBaHe Ha KOHTPOA, Ce NPU3HAaBaT Ha
CbllaTa 6a3a, KaKTo ako lpynaTa ce e oc306op,v1na AVPEKTHO OT AbpPXKAHOTO Npean KanmtasioBo
y4yactue.

AKO MbPBOHAYa/IHOTO CYETOBOAHO OTYMTaHE Ha BU3HEC KOMBUHaLMATA HE € NPUKNIOYEHO A0 Kpas Ha
OTYETHMA Nepuoa, B KOWTO ce ocCbliecTBABa KOMbuHauuATa, pynaTta oTyMTa NPOBMU3OPHU CyMU 3a
CTaTUUTE, 32 KOUTO OTYMTAHETO He e NpUKIYMNOo. Mpes neprmoaa Ha oUEHABAHE, KOMTO He MoKe Aa
HaaBMlWaBa efAHa roAvHa OT AaTata Ha npugobusaHe, [pynaTta KopurvMpa cbC 3agHa gaTa Tesu
MPOBU30PHMN CYMM WM NPU3HABA AOMbAHUTENHM aKTUBM MKW NAaCUBMK, 33 A3 OTPA3W HOBaTa NoJiyYeHa
MHpopMaLmn 3a paKTMTe M 06CTOATENCTBATA, KOMTO Ca CbLLECTBYBa/IM KbM AaTaTa Ha npuaobusaHe u,
aKo ca 61N U3BECTHM, WAXa A3 NOBAUAAT Ha OLEeHKaTa Ha CyMUTe, MPU3HaTK KbM Tasu gaTa.

BcAKO Bb3HarpaxaeHue nog yciosue, AbAXUMO OT Npuaobusallms, ce npusHasa no cnpaseannsa
CTOMHOCT KbM AaTaTta Ha npmaobusaHe v ce BK/IKOYBA KaTo YacT OT NPEXBbP/IEHOTO Bb3HarpaxaeHve
B 3aMfAHa Ha npuaobusaHoTo npeanpuaTue. MNocnedsaliy NPOMeEHM B cnpased/iMBaTa CTOMHOCT Ha
Bb3Harpa)k4AeHWeTo NoJ YCA0BMUE, KOETO € KAacuduLMpaHOo KaTo aKTMB MM Nacue, ce NpU3HaBaT B
CbOTBETCTBUE C M3MCKBaHMATa HA MCPO 9, dMHAHCOBU MHCTPYMEHTH” nau B neyanbata uau 3arybata
WAW KaTo MpomMAHa B Apyrna BceobxBaTeH A0X0A4. AKO Bb3HarpakAeHMeTo nog YycioBue e
KnacnduumpaHo KaTo cobCTBEH KanuTas, TO He ce NPeoueHsABa A0 OKOHYaTe/IHOTO My ypexaaHe B
cobcTBeHMA KanuTan. MpomeHU B cnpasegnmBaTa CTOMHOCT Ha Bb3Harpa*kAeHWeTo Moj YC/0oBUe,
KOWTO NpeAcTaBiABaT NPOBM30PHM CyMM Npe3 NeprMoa Ha OLEeHsABaHe, Ce 0Tpa3fABaT PETPOCNEKTUBHO
3a CMeTKa Ha penyTauusTa.

4.6. Mpuxogm

OcHoBHUTE Npuxoam, KouTo FpynaTa reHepupa, ca CBbp3aHM C NpeaocTaBaHe Ha ycayru. MNpuxoauTe
ca npeacTaBeHu B nosicHeHue 19.
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3a ga onpegenu Aanv v Kak Aa npusHae npuxoau, FpynaTta U3nonsea ciegHnTte 5 CTbhKu:
1. NaeHTUdMLMpPaHe Ha AOrOBOPA C KANEHT

2. UpeHTndurLMpaHe Ha 3a4b/KEHMATA 33 USMbHEHUE

3. OnpegensHe Ha LeHaTa Ha cAe/KaTa

4. PasnpegeneHve Ha UeHaTa Ha CAeNKaTa KbM 3a4b/PKEHUATA 3a U3MNb/IHEHME

5. Mpu3HaBaHe Ha NPUXOAMTE, KOraTo Ca YA0BNETBOPEHU 3a4b/IXKEHUATA 3@ U3MbJIHEHME.

anXOAMTe ceé Npu3HaBaT Uanm B AageH MOMEHT UM C Te4eHMe Ha BPEMETO, KOrato uam OOoKaTto
ﬂ,py)‘KECTBaTa B rpynarta yaoBAETBOPU 3a4bNXKEHUNATA 33 U3IMNBJIHEHUE, ﬂpEXBbpﬂﬂﬁKM O6€LLI,aHMTe
CTOKM NN YCNIYTU Ha CBOUTE K/TMEHTHN.

[py»ecTBOTO Malika Mpu3HaBa KaTO 3a4b/KEHWA MO AO0rOBOP Bb3HArpaXkAeHWe, NosyyeHo Mo
OTHOLLEHME Ha HeyAOBMETBOPEHM 3aAb/XKEHMA 33 M3MNbJAHEHWE M M NpeacTaBA KaTto Apyru
3aQb/KEHNA B OT4eTa 33 GMHAHCOBOTO CbCTOAHME. MO CblMA HaumH, ako lpynaTa y4o0B/AETBOPU
3aQb/KEHNE 3a U3MbJHEHWe, npeau Aa NoJjyuu Bb3HarpakAeHWeTo, TO Mpu3HaBa B OTyeTa 3a
$MHAHCOBOTO CbCTOAHME WAM aKTMB NO AOroBOpPa, UAM B3eMaHe, B 3aBMCMMOCT OT TOBa Aanun ce
M3MCKBa HELLO APYro OCBEH OnpeaesieHo Bpeme 3a MoJslydaBaHe Ha Bb3HarpaKaeHUeTo.

4.6.1. MNpepocraBaHe Ha ycayru

YcayruTe, npeaoctasaHun oT [pynarta, BKAOYBAT NPeAOCTaBAHE Ha PeKAaMHM YCAYTU, KOATO Ce CbCTOoM
OT e4HO 3a4b/IXKeHUe 3a U3Mb/IHEHME.

YcnyruTte, npepoctaBAHM OT [pynaTta, BKAKOYBAT PEKNaMHU yCayru; ¢GpUHAHCOBA, MOAUTUYECK],
pasBieKaTesiHa M cnopTHa MHopMauma upes cBouTe caiToBe: news.bg, topsport.bg, money.bg,
gladen.bg, lifestyle.bg; aboHameHTHM ycnyrn 3a onoBecTABaHe Ha perynvpaHa uHdbopmaumsa ot
ny6aMYHUTE ApYy)KecTBa Ypes cneunanmsmnpanus pasgen fininfo.news Ha caitta money.bg. Tesn ycnyru
ca NpepoCcTaBAT NoO AOroBOPU C PUKCMPAHM LEHU WAM NO KOHKPETHM MOPbYKM, KaTo A0roBopuTte
06MKHOBEHO Ca 3a CPOK 0T 1 rogMHa c onuma 3a NPoAb/KaBaHe Ha CPOKa.

Mpuxogute ce Npu3HaBaT, KOraTo yc/ayrute ca NpeaocTaBeHW B CbOTBETCTBME CbC CTereHTa Ha
3aBbpLIEHOCT Ha A0roBopa KbM AaTaTa Ha d)MHaHCOBVIFI OTYeT.

MpuxoauTe NO 3aABKM UM AOFOBOPU C GUKCUPAHM LEHM 33 NPEAOCTaBAHE Ha YCIyru Npes cantosBeTe
gladen.bg u money.bg upes pasgena my fininfo.news, ce npusHaeaT Npe3 nepnoga Ha npeaocTaBaHe
Ha ycayraTta no MHeMHWA MeToZ 3a CPOKa Ha AOroBopa.

Mpy ABArOCPOYHM AOrOBOPM 33 NPESOCTaBAHE Ha PEKMAaMHUM YCAYr1, CymaTa Ha NPOAaXKHaTa LieHa
Cbl1aCHO JOroBOPa 33 NPeAOCTaBAHE Ha YC/YrM ce Pa3cpoydBa M Ce NPM3HaBa KaTo NpUXoz, 3a nepmnoaa,
B KOWTO ce M3BbpLIBA ycayrata. TO3W OTCPOYEH MPUXOA Ce BKAYBA B OT4eTa 3a GMHAHCOBOTO
CbCTOAHME Ha pes, , TbProBCKN 1 APYrU 3a4b/rKeHnA”.

4.7. Mpuxoan oT NUXBU

anXOAMTe OT NXBU Ca CBBbP3aHU C HAYUCNEHUTE NINXBU MO B3€MaHNA, 3aKyneHn 4Ype3 A0orosopun 3a
Lecuun. anXOAI/ITe OT INXBU CE€ OTYUTAT TEKYLLO NO METOAa Ha Ed)EKTI/IBHVI’r'I JINXBEH NMNPOLEHT.

4.8. OnepaTtnBHU pa3xoam

OI'IepaTMBHMTe pa3xogun ce Nnpn3HaBaT B nevyanbarta unu 3ary6aTa NPWY NON3BAHETO Ha YCNyrute Uan Ha
AaTaTa Ha Bb3HUMKBAHETO M.

pynaTa oTynTa eguH BMA pPasxoam, CBbP3aHM C U3MbJIHEHUETO HA A0roBOpUTE 33 AOCTABKa Ha YCNyru
C KNMEeHTU: pasxoam 3a U3nbjHeHMe Ha Jorosopa. Korato pasxogute He OTrOBapAT HA YCNOBUATA 3a
pa3cpoyBaHe CbrnacHO N3NCKBAHUNATA Ha MC®O 15, cbute ce NMPWU3HaBaAT KaTO TEKYLWN B MOMEHTA Ha
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Bb3HMKBAHETO MM KaTO Hanpmmep He ce O4YakBa Aa 6'bﬂ,aT Bb3CTAaHOBEHN WAWM NepunoabT Ha
Pa3CpoyYBaHETO UM € 0 €AHa rogunHa.

4.9. Pa3xoam 3a IMXBU U pa3xoau No 3aemu
Pa3xoguTe 3a INXBU Ce OTUMTAT TEKYLLO MO MeToAa Ha ePeKTUBHUA INXBEH NPOLLEHT.

PasxoguTe No 3aemu OCHOBHO MPeACTaBAABaT MXBU MO 3aemuTe Ha pynaTta. Bcuukm pasxogu no
3aeMM, KOUTO AMPEKTHO MOraT 4a 6bAaT OTHECEHW KbM 3aKynyBaHETO UAW NMPOU3BOACTBOTO Ha eAuH
OTroBapsLL Ha YCIOBMATA aKTWB, Ce KanuTaausmnpar npes nepmnosa, B KOMTO Ce 0O4aKBa aKTUBLT Aa bbae
3aBbpPLUEH W NPUBEAEH B FOTOBHOCT 33 M3M0A3BaHe WaM Npogaxba. OcTaHanMTe pasxoam no 3aemm
cnepBa ga ce NpM3HaBaT KaTo pas3xog, 3a Neproaa, B KOMTO ca Bb3HUKHAAW, B OTYeTa 3a nevanbarta nam
3arybaTa u gpyrva BceobxesaTeH aoxogq Ha peg, ,PrHaHcoBK pasxoaun”.

Korato ca nonydyeHu 3aemu 6e3 KOHKPETHO LEeNeBO npeAHasHayeHue M Te ca M3No/3BaHW 3a
npnaobuBaHETO Ha eAuH OTrOBapALLL Ha YC/I0BUATa aKTUB, Pa3MePbT Ha pasxoamTe no 3aemu, KOUTO
MoraT Aa ce KanuTanusupar, ce onpefena yYpes fnpuaaraHe Ha NPOLLEHT Ha KanuTaau3auma Kbm
pasxoAuTe No TO3W aKkTUB. [POUEHTHLT Ha KanuTanusauma e cpeaHo npeTerjeHaTa BeMYMHA Ha
pasxoAuTe Mo 3aeMu, OTHECEHM KbM 3aemuTe Ha [lpy»KecTBOTO, KOMTO Ca HeroraceHu npes nepuoaa,
KaTo ce M3K/toUaT 3aeMuTe, NoJTyYeHn CreupnasnHo 3a LeaumTe Ha npuaobusaHe Ha eauMH OTroBapsaLl Ha
YC/I0BUATA aKTUB.

4.10. HematepuanHu aktusu
HemaTepuanHuTe aKTMBM BKAIOYBAT: aBTOPCKM MpaBa U ApYrn NpasBa BbpXy COBCTBEHOCT, NPOrpamHm

NPOAYKTU U APYIK.

HEMaTepldal'lHMTe dKTUBU Ce€ OTYMUTAT NBPBOHAYA/IHO NO LLeHa Ha I'IpM,EI,O6MBaHe, BK/1IO4YBaAllla BCUYKWN,
HEBB3CTAHOBMMU AaHBUU U HAMPABEHUTE MPEKUN Pa3xXxoan BbB BPb3Ka C NOAroToBKa Ha aKTUBa 3a
eKcnaoartauuAa. MHTepHET canTose, I'IpMLI,O6MTVI Yype3 anopTHa BHOCKaA, Ce Npu3HaBaT No cnpaseainea
CTOMHOCT KbM AaTaTa Ha I'IpMp,O6MBaHeTO.

MocnensalloTo oUgHABAHE Ha HemaTepuasHWUTe aKTMBM Cce M3BbPLUBA NO LieHa Ha npuaobusaHe,
HamaneHa c HaTpynaHWTe amopTM3aumm 1 3arybu ot obesleHKa. HanpaseHnTe o6e3ugHKK ce oTunTat
KaTo pasxof W ce Npu3HaBaT B oT4YeTa 3a neyanbata uau 3arybata U Apyrusa sceobxsaTeH Aoxon 3a
CbOTBETHUA NepuoA.

MocnepgawmTe pasxoam, KOWUTO Bb3HMKBAT BbB BpPb3Ka C HemaTepuasHUTEe aKTUBU C/ej
MbpPBOHAYaIHOTO MM NpPU3HaBaHe, Ce NPU3HaBaT B OTYETa 3a Nedyasnbarta uau 3arybaTa 3a Nnepmoa Ha
TAXHOTO Bb3HMKBaHe, OCBEH ako bnarofapeHue Ha TAX aKTUBLT MOXe Ja reHepupa noseye OT
MbpBOHAYaNHO MNpeaBUAeHUTe 6baelM WMKOHOMMYECKM MON3M M KOrato Te3n pasxoau moraT
HaZeXAHo Aa 6bAaT OLUEHEHN M OTHECEHU KbM aKTUBA. AKO Te€3M YC/I0BUA Ca U3MbJIHEHU, pa3xoauTe
ce nobaBAT KbM cebecToMHOCTTa Ha aKTMBa.

Pasxoau 3a Hay4yHO-M3Cne[0BaTesiCKa I,CI,(E[;IHOCT (MHM B Hay4YHO-M3CnenoBaTe/iICKa ¢a3a Nno BbTpeLleH
I'IpOEKT) Ce NpPpM3HaBaT KaTo pa3xoan B MOMeHTaA Ha Bb3HUKBAHETO UM.

Pasxoaute, Kouto moraT ga 6bAaT OTHECEHW AMPEKTHO KbM ¢as3ata Ha paspaboTsaHe Ha
HemaTepuaseH aKTUB Ce KanuTaam3npar, ako OTrOBapAT Ha CleaHUTE KpUTepuu:
e 3aBbpLIBAHETO HAa HeMaTepuaHUA aKTUB € TEXHUYECKM U3MbAHUMO, Taka Ye Tol aa bbae Ha
pa3nosioXKeHue 3a Non3BaHe UM Npoaax6ba;
e [lpy»KecTBOTO Bb3HamMepsBa fAa 3aBbplUM HemaTepuasnHUsa akTMB M Aa ro U3no/s3Ba WM
npoaase;
e Jlpy»KecTBOTO MMa Bb3MOXHOCT Aa M3M0A3Ba UK A3 NpoJade HemaTepuanHUs akTus;
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e HemaTepuanHUAT aKTUB LLLE reHepupa BEPOATHU 6baeLM MKOHOMUYECKM Noa3u. OcBeH ToBa
CbLUECTBYBA Masap 3a NpoAyKuuATa Ha HemaTepuasHMA akTMB WKW 33 camMuA HemaTepuasieH
aKTUB, WMAM aKo Toi 6bae M3MoA3BaH B AeilHOCTTa Ha [lpyKecTBoTo, e reHepupa
MKOHOMUYECKUN NON3N,

e HanuyHu ca ageKkBaTHU TeXHUYECKW, GUHAHCOBM U APYrM Pecypcu 3a MpUK/IOYBaHE Ha
pa3BoiiHaTa AeMHOCT 1 3a NON3BaHETO WK NpogarkbaTta Ha HEMaTepUaNHUS aKTUB;

e Pasxoaute, OTHacALWM Ce A0 HEMATEpPUaHUA aKTMB NO Bpeme Ha HeroBoTo pa3paboTsaHe,
moraT Aa 6baaT HageXAHO OLEHEHM.

Pasxoaute no pa3pa6OTBaHETO Ha HEMATEPUAZTHN aKTUBUN, KOUTO HE OTroBapAT Ha TE3N KPUTEPUU 3a
KanntaamsnpaHe, ce Nnpu3HaBaT B MOMEHTA Ha Bb3HUKBAHETO UM.

OcTtaTbyHaTa CTOMHOCT W MNOME3HUAT KMBOT Ha HeMaTepunanHNUTe aKTUBMU Ce npeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AmoOpTHM3aumMATa Ha NPOrpamMHUTE NPOAYKTU MU MHTEPHET CalTOBE Ce M34YMCAABA, KaTo Ce M3MN0N3Ba
JNIMHEMHNAT METOA BbPXY OLLEHEHUA NOIe3eH CPOK Ha rOAHOCT Ha OTAENHUTE aKTUBM, KAKTO clesBa:

e Codryep 5 roanHu

e ABTOPCKM M ApPYr¥ NpaBa BbpXy cOO6CTBEHOCT 6.67 po 10 rogmHmn

Pa3xoauTe 3a aMOpTU3aLLMA Ca BKIOYEHW B OTYETA 3a NevyanbaTta unu 3arybarta n apyrusa sceobxsaTeH
aoxop Ha peg, ,,Pasxoam 3a amopTtm3aums Ha HepuUHaAHCOBM akTUBK”.

Meyanbata unu 3arybata oT npoaakbaTa Ha HemaTepmaaHM aKTUBM Ce ONPeSens KaTo PassiMka mexay
NMocTbMN/eHUATa OT nNpogaxkbata n H6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce OTpas3sBa B OTYeTa 3a
nevyanbara unv 3arybata Ha peg, ,Meuvanba / (3aryba) ot npoaa>kb6a Ha HeTekyLmM akTusmn”.

M36paHmMAT Npar Ha CbLLECTBEHOCT 3a HemaTepuanHUTe akTMBY Ha lpynaTa e B pa3mep Ha 700 nB.

4.11. MawuHu n o6opyaBaHe

MawunHn 1 obopyaBaHe BKAOYBAT MalUMHKW, 0OOpyABaHe, TPAHCMOPTHU CPeACTBa, CTOMAHCKMU
WHBEHTaAp M KOMMIOTbPHA TEXHMKA. Te ce OLeHABaT MbpPBOHAYa/IHO NO cebecTOMHOCT, BKAOYBALLA
LeHaTa Ha nNpuaobuBaHe, KAaKTO MU BCUYKM MPEKU Pa3xogu 3a NPUBEKAAHETO Ha akTMBa B paboTHO
CbCTOAHME.

MocnenBawoTo OLEHsiBaHE Ha MaluHM U obopyaBaHe ce M3BbPLIBA MO LLEHA Ha npuaobusaHe,
Hama/ieHa C HaTpyNaHUTe amopTM3aLLMK 1 3arybm oT obesLeHKa. HanpaBeHnTe obe3ueHKM ce oTunTaT
KaTo Pasxof W ce NPM3HABAT B OTYETa 3a Neyanbata uau 3arybaTa 33 CbOTBETHMA NEPUOA,

MocneAaBalymTe pasxoam, CBbP3aHN C ONpeaeneH akTus OT MallnHK 1 0bopyasaHe, ce NPUBaBAT KbM
HanaHcoBaTa Cyma Ha akTUBa UK Ce NPU3HABAT KaTo OTAE/IEH aKTMB, KOraTo e BepoATHO [py*KecTBoTo
[a MMa NPUTOK OT 6bAeliM MKOHOMMYECKW MOA3U M CTOMHOCTTa My MOXe Aa 6bae Haa/eskHOo
nsmepeHa. banaHcoBaTa CTOMHOCT Ha NoOAMEHEHUTE YacTu ce OoTnucBa. BcMuku apyru nocneasaim
pa3xo4u — PEMOHT U NOAAPBbIKKA ce NPU3HABAT 3a Pa3xo/ 3a Nepuoaa, B KOMTO ca HamnpaBeHMU.

AMOpTVI3aLI,MFITa Ha MalWNHN U o6opyp,BaHe ce n34ymncnasa, Kato ce nM3nos3ea NINHENHUAT METOL BbpPXY
OLeHEeHUA NoNe3eH XUBOT Ha OTAE/THUTE TPYyNn aKTUBU, KAaKTO CneBa:

° MawunHm 5 roguum
° TpaHcnoOpTHM cpeacTBa 4 rognHun
° CTonaHCcKM nHeBeHTap 6,7 roanHu
° KomntoTpm 5 roauHm

e [pyrn 6,7 rogyiHu



Yeb Megus Mpyn AL 16
lfoanweH KoHconnampaH pUHaHCOB oTveT
31 pekemspun 2025.

OcTtaTbyHaTa CTOMHOCT U MONE3HUAT KMBOT Ha aKTUBUTE ce npepasrnexxaat n ako e HeO6XO,D,MMO TE Ce
KOPUTNpaT KbM KpaAa Ha BCEKM OTHETEH nepuoa. BanaHcoBaTa CTOMHOCT Ha aKTUB Ce HamasisABa
He3abaBHO A0 Bb3CTaHOBMMATa My CTOﬁHOCT, ako 6anaHcoBaTa CTOMHOCT Ha aKTMBA € MO-BMCOKa OT
OLeHeHaTa Bb3CTaHOBMMa CTOMHOCT.

MeuanbaTta Mam 3arybaTta oT npogaxkbata Ha MaWMHW U 0bopyaBaHe ce onpeaens KaTo pas/MKa
MeXay NocTbhnAeHMATa oT NpogaxbaTa n 6anaHcoBaTa CTOMHOCT HA aKTMBa M ce NPM3HaBa B OTYeTa 3a
nevyanbaTa unum 3arybaTa Ha peg, ,Mevanba/(3aryba) oT npogarkb6a Ha HETEKYLM aKTUBK”.

MN36paHmMAT npar Ha CbLLECTBEHOCT 3a MalUMHM M 0bopyaBaHe Ha MpynaTta e B pasmep Ha 700 nB..
4.12. JIN3uHr

lpynaTa npeueHABa 3a BCEKU AOroBOP AaNN € WAU CbAbPXKa NU3MHI. JIM3UHIBT ce onpeaensa KaTto
,,JJOFOBOP W/IM YacT OT A0r0BOP, KOWTO NPeaocTaBA NPaBoTO Aa Ce U3MoaA3Ba akTMB (6a30BUAT aKTMB)
3a onpefesieH Nep1oa OT Bpeme B 3aMsHa Ha Bb3HarpaxaeHue.” 3a Aa NpuioXun ToBa onpeaeneHue,
[ py»eCcTBOTO M3BbPLUBA TPU OCHOBHU NPELEHKU:

e [a/nu AOrOBOPbBT CbAbPMKa MAEHTUPULMPAH aKTUB, KOWTO UN € U3PUYHO MOCOYeH B [0roBopa,
WM € NoCcoYeH Mo noapasbupaHe B MOMEHTa, KOraTo akTUBbT 6bae NpesocTaBeH 3a Non3saHe

e  [Ipy»ecTBOTO MMa NpaBoTO fAa MoJiyyaBa MO CbLIECTBO BCUYKM MKOHOMMUYECKM MON3U OT
M3NON3BaHETO Ha aKT1Ba Mpe3 Lie/MA Nepuoa Ha nosi3BaHe, B paMKuTe Ha onpeaeneHus obxsar
Ha NPaBoOTO My Aa M3MN0/13Ba aKTUBA Cbr1acHO A0rosopa

e [Ipy’KecTBOTO MMa NPaBo [a PbKOBOAM M3MO/I3BAHETO Ha MAEHTUOULMPAHUA aKTMB Npe3 Lenus
nepviog, Ha nonssaHe.

MpynaTa oLeHABa Aa/ v MMa NPaBOTO [a PbKOBOAM ,,KaK M C KakBa Len” wwe ce M3no/i3sa akTUBLT npes
Lenna nepuoa Ha non3saHe.

4.12.1. OueHAaBaHe M NpMU3HaBaHe Ha AN3UHT OT Fpynata KaTto AnsmHronoay4aren

Ha HayanHaTa faTta Ha IM3MHIOBMA Aorosop FpynaTta NpM3HaBa akT1Ba C NPaBo Ha NoA3BaHe M NacMBea
No SIM3NHIA B OTYETa 33 GUHAHCOBOTO CLCTOAHME. AKTUBBT C NPABO HA NO/A3BaHE Ce OLeHABa Mo LeHa
Ha npuaobusaHe, KOATO Ce CbCTOM OT pasmepa Ha MbPBOHAYa/HaTa OLEHKa Ha NacuBa Mo AU3KHra,
NbpBOHAYa/IHATE MpPEeKU pPasxoaMm, M3BbplweHM oT [pynaTa, OUEHKa Ha pasxogute, KOWUTO
NIM3NHIONO/IYYaTeNAT We HanpaBW 3a AEMOHTaX W MpemecTBaHe Ha OCHOBHMA aKTMB B KpaA Ha
NIM3NHFOBMA A0rOBOP W BCAKAKBU IM3UHIOBU NNALLAHMA, HanpaBeHM Npeau AataTa Ha 3anoysBaHe Ha
NIM3NHFOBMA A0roBOpP (MMUHYC NOAYYEHUTE CTUMYAU MO NN3NHTA).

[pynaTa amopTM3Mpa akTMBa C NPaBO Ha NOJ3BaHe NoO NNHEenHns MeTOo[, OT AaTaTa Ha 3ano4BaHe Ha
NTM31HIa A0 NOo-paHHAaTa OT ABEeTe AaTU: KPpaAa Ha NOoN1e3HNA XKUBOT Ha aKTUBa C NPaBO Ha Noa3BaHeE N
M3TUYAHE Ha CPOKa Ha NIM3UMHIOBUA A0rosop. [pynaTta CblLO TaKa npernexkaa akTMBuTe € NpaBo Ha
NONI3BaHE 3a o6e3u,eH|<a, KOrato TakmBa MHOUKATOPU CbLUECTBYBAT.

Ha HavanHaTa gaTta Ha AM3MHroBmMA gorosop lpynaTta oueHABa nNacMeBa MO JIM3MHIA NO HacToAWaTa
CTOMHOCT Ha NM3UHIOBUTE nnawaHunA, KOUTO HE Ca M3NAaTeEHU KbM Ta3n Aata, ANCKOHTUPAHWU C
NNXBEHNA NPOUEHT, 3a/10KEH B JIMSUHIOBMA O0roBop, aAKO TO3U MNPOUEHT MOXe [Aa 6b,£l,e
HenocpeacTtseHo onpeaeneH nan ,D,Vld)epeHLl,VlaﬂHVl’r'l NTNXBEH NMPOLUEHT Ha I'pynaTa.

3a ga onpegenu andepeHumanHna AMXBeH NpoueHT, MpynaTa:

° M3M0/3Ba, KOraTo € Bb3MOXHO, NPUNOKUMUA IMXBEH NPOLEHT OT NOCAeAHOTO PpUHAHCMpPaHe
OT TPETU CTPaHM, KOPUIMPaH C Len Aa OTpa3u NMPOMEHUTEe B YC0BMATA 33 GpUHAHCMpPaAHE, KOUTO ca
HacCTbNWAM cned ToBa NocneaHo pUHaAHCMpPaHe; Uan

° M3M0/3Ba /IMXBEH MPOLLEHT, CbCTOSAL, Ce OT 6Ee3pMCKOBUSA /JIMXBEH MPOLUEHT M HagbaBKa,
0Tpa3naBalla KPeaMTHUA PUCK CBBP3aH ¢ FpynaTa U KopUrmpaH 40NbAHUTENHO Nopaam cneundmuyHmTe
YCN0BMA Ha IN3MHTOBUA AOrOBOP, B T.U. CPOK, AbPKaBa, BanyTa U obesnedyeHuns.
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JIU3MHIOBUTE NNALLAHUA, BKAOYEHW B OLLEHKATa Ha /IM3MHIOBOTO 3aAb/iKEHME, Ce CbCToAT OT
bUKCUpPaHM NNaWaHUsA (BKNHOYMTENHO MO CbLLECTBO GUKCUPAHUM), NPOMEHMBU NAALLAHMSA Bb3 OCHOBA
Ha MHAEKC WM MPOLEHT, CYMW, KOMTO Ce OYaKBa Aa 6bAaT Ob/KUMM OT JIM3UMHIONOyYaTens no
rapaHuMmuTE 33 OCTaTbYyHA CTOMHOCT M NAALLAHWA, MPOU3TUYALLM OT ONLLMM, aKO € A0CTaTbY4HO CUMYPHO,
ye [lpy)KeCTBOTO e YNPaXKHU TE3N ONUUMN.

Cnep HavanHaTa gata NacMBbLT NO AM3UHIA Ce HamanABa C pa3mepa Ha U3BBPLIEHNUTE NAWAHNA U Ce
yBe/in4aBa C pa3dmepa Ha nxBaTa. MacuebT NO IN3MHra ce npeoueHABa, 3a Aa OTpPa3n NpPeoueHKnuTe
NN UBMEHEHUNATA Ha JIMNBUHIOBUA A0roBOp UaAN Aa OTPa3n KOPUrnpaHumte d)MKCVIpaHM no CbubLWwecTtso
TM3NHIoBU NaallaHnA.

Korato 3agb/I’KeHWeTo 3a JIM3UHT ce MPeoLLeHABa, CbOTBETHATa KOPEKLMA Ce OTpas3fnBa B aKTUBA C
npaBo Ha Noa3BaHe UK ce NpU3HaBa B neyvanbata unum 3arybata, ako 6anaHcoBaTa CTOMHOCT Ha aKTMBA
C NpaBOo Ha NO/I3BaHEe BeYe e HamasieHa [0 Hyna.

lpynaTa e u3bpana Aa OTYATA KPATKOCPOUHMTE /IM3UHIOBU AOrOBOPU M AIN3UHIA HA aKTMBU C HMCKA
CTOMHOCT, KaTo M3M0/13Ba NPakTUYecKMTe 0b1ekyeHns, NpeaBnaeHm B CTaHaapTa. Bmecto npmsHaBaHe
Ha aKTUBM C MPaBO Ha MOA3BaHE U 3a4b/XKEHUA NO IM3UHIOBU AOrOBOPU, NAALAHUATA BbB BPb3Ka C
TAX Ce NPWM3HaBaT KaTto pasxo, B nevanbarta nan 3arybarta no IMHENHMUA METOS, 33 CPOKa Ha IM3UHIOBUA
Aorosop.

B oTyeta 3a $MHAHCOBOTO CbCTOAHME, AKTUBUTE C NPABO Ha NO/3BaHE Ca BK/AOYEHN B UMOTU, MaLLMUHM
N CbOPbBMKEHWA, a 3a4b/BKEHUATa NO JIM3MHIOBM AOrOBOPU Ca BKAKOYEHM B TbPrOBCKU W ApPYru
334 b/IKEHUA.

Onuuute 3a yYAbNXKaBaHe U NpeKpaTABaHe Ca BK/IKOYEHU B peanua HaemMnm Ha MMOTU U o6opyp,BaHe B
lpynata. Te ce wu3non3BaT 3a yBe/IMYaBaHe Ha oOrepaTuMBHaTa bBKABOCT NO OTHOWeEHMEe Ha
yrnpasaeHNeTo Ha aKTMBWUTE, M3MON3BaHU B OnepauumTe Ha ApPYXKecTBOTO. [loBeyeTo npuTerkaBaHU
onuun 3a yabAXKaBaHe U NpeKpaTABaHe Ce yMnpa*kHABAT camoO OT ApyrKecTBaTa B [pynaTa, a He oOT
CbOTBETHUA NN3UHTOOATEN.

OTuMTaHUTE SIN3MHIOBM AOrOBOPWM Ha [pynaTa ca KpaTKOCpouyHM (CbC CPpoK Ao 1 roguHa), Kato
Apy»KecTBaTa B [pynaTta ca npvenun Aa ce Bb3M0/3BaT OT U3K/AOYEHNETO 3@ NPU3HABAHE Ha aKTUB C
npaso Ha Non3BaHe B cboTBeTcTBME ¢ MCPO 16.

4.13. TectoBe 3a obe3ueHKa Ha penyTauua, HEMaTepUasHU aKTMBU M MALIMHU U
obopyasaHe

Mpu usuncnseaHe pasmepa Ha obesueHkaTa pynata gedvHMpa Hall-mankaTa pasrpaHUYMMa rpyna
aKTMBW, 3a KOATO MoraT ga 6baat onpeaeneHyW CamoCTOATENHM MapuyHKM notouu (eauHuua,
reHepupauia napuyHuM notoum). B pesyntaT Ha TOBa HAKOM OT aKTUBMUTE MogsexaT Ha TecT 3a
obesueHKa Ha nHamMeuayanHa 6asa, a gpyr1 — Ha 6as3a Ha eANHULA, reHepUpPaLLa NAPUYHMU NOTOLM.

BCUYKM aKTMBU U egMHULN, TEHEPMPALLM NAaPUYHU NOTOLM, KbM KOMTO e pasnpeseneHa penytaumsa u
HEMATEPUANHN aKTUBM C HEOrpPaHMYEeH NOJIe3eH KMBOT, Ce TecTBaT 3a obe3ueHKa NoHe BeAHbX
roguLHoO. BcnukmM apyrn oTAeNHM aKTUBU UKW eAUHULM, TEHEPUPALLLM NAPUYHKM NOTOLM, Ce TecTBaT 3a
obesLeHKa, Korato cbbuUTUA UM NPOMAHA B OBCTOATENCTBaTa MHAMKMPAT, Ye TAxHaTa banaHcosa
CTOMHOCT He MOXe Aa b6bAe Bb3CTaHOBEHA.

3a 3aryb6a oT obe3lLeHKa ce Npu3HaBa CymaTa, C KoATo banaHcoBaTa CTOMHOCT Ha AafeH aKTUB Uau
eAnHMUUA, reHepupalla napuyHM NOTOUM, MPeBMlLaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT CMnpaBeA/iMBaTa CTOMHOCT, HamasieHa C pasxogmuTe Mo npoaarkba Ha AafdeH aKTUB U
HerosaTta CTOMHOCT B ynoTpeba. 3a Aa onpeaenu CToMHOCTTAa B ynoTpeba, PbKOBOACTBOTO Ha
[pyKecTBOTO MalKa W34YMCAABa O4YaKBaHWMTe 6baelWy napuyHM MOTOLM 3a BCAKA eauHMLa,
reHepupalia napMyHM NOTOUM U onpeaens NoAXoAAlmMA AUCKOHTOB GaKTop C Len KanKy/avMpaHe Ha
HacToAlLaTa CTOMHOCT Ha Te3M Napu4YHK NoTouu. [laHHWUTE, M3NON3BaHU NPU TECTBAHETO 3a 06e3LeHKa,
ce 6asupat Ha nocnegHua odobpeH 6ro4KeT Ha lpynaTa , KOpUrMpaH Npu HeobXxoAMMOCT C uen
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€e/IMMUHNPAHE Ha ECI)EKTa oT 6'b,CI,ELLI,M peopraHnsaumm M 3HAYUTENHU nop,o6peHm-| Ha aKTUBMW.
AncKkoHTOoBUTE (baKTOpM ce onpeaenAart 3a BCAKa OTAe/IHa eauHunUa, reHepupalla napuyHm notoun, 1
0Tpa3ABaT CbOTBETHNA UM PUCKOB npod)mn, OLLeHEH OT PbKOBOACTBOTO Ha I'pynaTa .

3aI'Y6MTe oT O6€3Ll,eHI-(a Ha eanHunua, reHepupalla napmyHn notoumn, ce noco4ysaTt B HamasieHME Ha
6anaHcoBaTa CyMma Ha aKTuBute OT Ta3n eauHuua. 3a BCUYKM aKTUBU Ha prnaTa PBKOBOACTBOTO
npeueHAaBa nocnensawo Aanm cbulecrsyBat UHOAUKaAUWK 3a TOBa, 4e 3ary6aTa oT O6e3LI,EHKa, NPU3HaTa
B npeaxoaHun roguHun, Mmox<e Bedye da He CbllecTtByBa UM Oa € HaMa/ieHa. O6e3LI,EHKa, NpuU3HaTa B
npegxogeH nepunon, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATA CTOMHOCT Ha eanHunuaTa, reHepupalla
napumyHu noTouun, Hagsuilasa HelHaTa 6banaHcoBa CTOMHOCT.

4.14. ®VHAHCOBU UHCTPYMEHTHU
4.14.1. Npu3HaBaHe U OTNUCBaHE

duHaHCcOBUTE aKTMBM M PUHAHCOBUTE MacMBM Ce NpuU3HasaT, Korato lpymata craHe cTpaHa no
[OrOBOPHUTE YC/I0BUA HA PUHAHCOBUA MHCTPYMEHT.

dUHaAHCOBUTE aKTMBM Ce OTMWUCBAT, KOrato [AOrOBOPHWUTE NpaBa BbpXy MapUUYHUTE NOTOLM OT
bUHAHCOBMA aKTUB M3TUYAT UAKM KOraTo GUHAHCOBUAT aKTUB M MO CbLLLECTBO BCUYKM PUCKOBE M U3roam
ce NpexsbpAAT.

®rHAHCOBUTE MacMBM Ce OTMMCBAT, KOrato 3a4b/IXKeHMNeTo, NoCo4YeHO B OOroBopa, € U3Nb/IHEHO, €
OTMEHEHO NN CPOKDBT MYy € U3TEKDB.

4.14.2. KnacudpmKkauma u nbpBOHAYA/IHO OLeHABaHe Ha PUHAHCOBUTE aKTUBU

MbpBoHavYaAHO pUHAHCOBMTE aKTUBM Ce OTYMTAT NO CNpaBeaMBa CTOMHOCT, KOPUTMpaHa c pasxoamuTte
no cAenKara, C UsKaUYeHne Ha PUHAHCOBUTE aKTUBM NO Cnpasea/iMBa CTOMHOCT npes nedanbara nam
3arybata M TbProBCKMTE B3EeMaHWA, KOMTO He CbAbpKaT CbluecTBeH (GUHAHCOB KOMMOHEHT.
MbpBOHaYasHaTa OLEHKa Ha GUHAHCOBUTE aKTUBM MO CnpasBea/iMBa CTOMHOCT npes neyanbarta nam
3arybata He ce KopurMpa C pasxoAuTe Mo CAe/ikaTa, KOMTO Ce OTYMTaT KaTo TeKylu pasxoam.
MbpBOHaYa/HaTa OLEHKAa Ha TbProBCKUTE B3eMaHWsA, KOUTO HEe CbAbpiKaT CbllecTBeH ¢$UHAHCOB
KOMMOHEHT, NPeACTaB/ABa LeHaTa Ha caenKkaTa cbrinacHo MCHO 15.

B 3aBMCUMMOCT OT HauMHa Ha Nocse[BaLWo OTYMTaHe, d)VIHaHCOBMTe adKTUBU ce K/'IaCMd)MLI,MpaT B eAHa OoT
cnegHUTE Kateropunu:

. ABATOBU MHCTPYMEHTU NO aMOopTU3MpPaHa CTOMHOCT;
. (bUHAHCOBM aKTMBM MO CNpaBea/MBa CTOMHOCT Npes neyanbarta uau 3arybara;
. GUHaHCOBM aKTMBKM MO Cnpasej/vBa CTOMHOCT npe3 Apyr BceobxeaTeH goxon ¢ uau 6es

peknacudukauma B nevanbata wman 3arybata B 3aBUCMMOCT Janu Ca AbArOBUM UM KanuTanoBu
WHCTPYMEHTW.

KnacuoukaumaTta Ha GUHAHCOBUTE aKTUBM Ce onpeaens Ha basaTa Ha cneaHuUTe ABe YCI0BUA:
o 6u13Hec moaentsT Ha lpynaTa 3a ynpasieHne Ha GUHAHCOBUTE aKTUBMK;
° XapPaKTeEPUCTUKUTE Ha A0FOBOPHUTE NapUYHU NOTOLUWN Ha d)VIHaHCOBVIﬂ AKTUB.

BCMYKM Npuxoam M pasxoau, CBbP3aHW ¢ GUHAHCOBUTE aKTUBM, KOWUTO Ca NPU3HATU B nedvanbaTa u
3arybara, ce BK/Ilo4BaT BbB GMHAHCOBU pPa3xoam, GUHAHCOBU MPUXOAN UM APYTY GUHAHCOBM NO3ULMM
C U3KAYeHWe Ha obesleHKaTa Ha TbProBCKWUTE B3emaHMs, KOATO ce npeacTtasA Ha pea ,Adpyru
pa3xoaun“ B oTyeTa 3a neyanbaTta unu 3arybarta u Apyrus BceobxsaTeH AOXOA,.

4.14.3. NocneaBalyo oueHABaHe HAa PUHAHCOBUTE AKTUBMU
ObAroBn MHCTPYMEHTM MO aMOpPTU3MpPaHa CTOMHOCT

PUHaAHCOBUTE aKTUBM Ce OLLEHABAT NO adMOPTU3UPaHa CTOMHOCT, aKO aKTUBUTE U3NbHABAT cnegHuTe
KPpUTEPUUN N HE Ca onpeaesieHn 3a oueHABaHe No CnpaseasinBa CToMHOCT npes nevyanbarta u 3ary6aTa:
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hd rpynata ynpasaABa aKTUBUTE B PaMKUTE Ha b6usHec moaen, 4YMnATo uen € Ada AbpKu
d)MHaHCOBMTe dKTUBU U Oa C'b6l/1pa TEXHUTE OOrOBOPHUN NAapUYHK NOTOLUMN,

hd CbrnaCcHoO AO0roBopHuUTE YyCNnoBUA Ha CbMHaHCOBMﬂ dKTUB HaA KOHKPETHWU AaTWh Bb3HUKBAT
napuyHu noToumn, KOUTO Ca eANHCTBEHO NJ1alWaHNA NO raBHULUA N INXBA BbPXY HEMOraceHata Cyma Ha
rnaBHuULUaTa.

Tasn KaTteropma BKaO4YBa HeE4EPUBATUBHUA d)MHaHCOBM dKTUBU KaTO 3aeMU U B3eMaHNA C d)VIKCMpaHM
nnn onpeaennmmnm nnawaHunA, KOUTO HE Ce KOTUPAT Ha aKTUBEH Na3sap. Cneg, NbPBOHAYA/THOTO
NPnU3HaBaHe Te Ce OoUueHABAT MO aMOpPTU3NPaHa CTOMHOCT C M3NON3BaHe Ha MeToda Ha eq)EI-(TVIBHaTa
NnxBa. ,ﬂ,MCKOHTVIpaHe HE Ceé Wun3BbplwBsa, KOrato Ed)EKT'bT OT HEero € HecCbuleCTBEH. I’pynaTa
Knacmdmu,mpa B Ta3n Kateropmna napute n napnyHNTE eKBUBAZIEHTU, TBPTOBCKUTE U APYIN B3EMAHUA.

TbproBcku B3emaHua

TbProBCKMUTE B3EMaHMNA Ca CYMM, Ab/IXKUMMU OT KAMEHTU 33 NPOAAAEHN CTOKM WU YCAYTU, U3BBPLLEHM
B 06MYaHNA XO4 Ha cTonaHcKaTa AeiHocT. OBUKHOBEHO Te Ce Ab/IXKAT 3a YpeskaaHe B KPaTbK CPOK U
CNle4oBaTesIHO ca KnacubuumpaHn KaTo TeKkyLLM. TbproBcK1Te B3eMaHuA ce NpU3HaBaT MbpPBOHAYaHO
B pa3mep Ha 6e3yCNOBHOTO Bb3HarpaxAeHue, OCBEH aKO CbAbPMKaT 3HAYUTENHW KOMMOHEHTU Ha
dunHaHcupaHe. Fpynarta Abp>KM TbProBCKMTE B3eMaHUA C Len cbbupaHe Ha JOroBOPHUTE MapUyHM
noTouM W cnenosaTesiHO MM OLEHABA MO amMopTM3MpaHa CTOMHOCT, KaTo M3Mo/3Ba MeToaa Ha
edeKTMBHaTa IMXBa. JJUCKOHTUPAHE He Ce U3BbPLLBA, KOraTo ePeKTbT OT HEro € HECHLLECTBEH.

4.14.4. Ob6e3ueHKa Ha PUHAHCOBUTE aKTUBU

M3nckBaHMATA 3a obesueHKa cbrnacHo MCP®O 9, m3nonssat MHOOPMALMA, OPUEHTUPAHA KbM
6baeLleTo, 33 Aa NPU3HAAT O4YaKBaHUTE KpPeauTHU 3arybu. WMHCTpYMeHTUTe, NpuTe)KaBaHW OT
[pyKecTBOTO MaiKa, KOMTO nonagaT B obxBaTa Ha HOBWUTE WM3MCKBAHMA, BKAIOYBAT TbProBCKM
B3EMaHUA 1 B3EMaHUA OT CBbP3aHu Anua.

pynaTa U3nos3sa ONpocTeH NOAX0A NPU OTYUTAHETO Ha TbProBCKUTE U APYrK B3EMaHUA N NPU3HaBa
3ary6a oT O6E3LI,€HKa KaTO O4aKBaHU KpeaunTHU 3aI'Y6VI 3a LenuAa cpok. Te npeacTaBnABaT OYAKBAHUAT
HeaAoCTUr B A40roBopHUTE NapmuyHn NOTOLLU, KaTO Ce MMa npeasun Bb3MOXKHOCTTA 3a HEU3Mb/IHEHNE
BbB BCEKN MOMEHT OT CPOKa Ha d)VIHaHCOBMFI UHCTPYMEHT.

Mpuv oTYNTaHE Ha OYAKBAHW KPeaMTHM 3arybu Ha B3eMaHwusA Mo AOroBopU 3a Lecus FpynaTa aHaansmpa
KpeanuTocnocobHOCTTa Ha ApYrKecTBaTa-ANbKHULM Ha UHAMBMAYaAHA 6as3a. JpyKecTBaTa B rpynaTa
pasrneXKaaT WUPOK CNEKTbP OT MHGOPMALMA MPY OLLEHKATa Ha KPeAWUTHUA PUCK U OLLeHSBAaHETO Ha
OYAKBAHUTE KPeAMTHM 3arybu, BKOYUTENHO MUHAAN CbOUTWA, TEKYLLM YCNO0BWUA, PA3YMHU W
NoAAbPKALLM MPOTrHO3M, KOMTO B/AUAAT BbPXY OYaKBaHaTa CbbOMpPaemocT Ha Obaelwmute napuyHu
NMOTOLM Ha MHCTPYMEHTA.

Mpv NpuMnaraHeTo Ha Ta3n NoAXoMA, Haco4YeH Kbm 6bAELLETO, Ce NPaBu pasrpaHUYeHNe MeXKay:

. GUHAHCOBUM MHCTPYMEHTU, YUNETO KPEAMTHOTO Ka4ecTBO He Ce € B/IOWIM/I0 3HAaUYUTETHO CNPAMO
MOMEHTA Ha MbPBOHAYaNHOTO NPMU3HaBaHEe UM UMaT HUCHK KpeauTeH puck (Pasa 1) 1

o GMHAHCOBU MHCTPYMEHTU, YMETO KPegMTHOTO KayecTBO Ce € B/IOLWMAO 3HAYMTENHO CNPAMO
MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHE UM Ha KOUTO KPeAUTHMA PUCK He e HUCHK (Pa3a 2)

. ,Paza 3“ obxsallla pUHAHCOBM aKTUBU, KOUTO UMAT 06EKTUBHM AOKa3aTe/IcTBa 3a 0be3LeHKa
KbM OTYeTHaTa AaTa. HUTo eanH oT dMHaAHCOBUTE aKTMBM Ha [pynaTa He nonaaa B Ta3u Kateropwms.

M3uncnaBaHeTo Ha OYaKBAHUTE KPeaUTHU 3ary614 ce onpeaena Ha 6as3aTa Ha KpeaunteH pEﬁTMHF no
mogena Ha AnTMmaH Z-mogen, cnep, KOeTo ce U3BbpLUBA BEPOATHOCTHO npeTerneHarta I'IpM6l'IVI3VIT€I1Ha
OLeHKa Ha KpeautHute 3ary6m npe3 o4akBaHWUA CPOK Ha d)MHaHCOBMTe MHCTPYMEHTMH.
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4.14.5. KnacudmKkauma n oueHsBaHe Ha GUHAHCOBUTE NACUBU

®nHAHCOBUTE NAcUBU Ha I’pynaTa BK/TIOYBAT NOJZIy4E€HU 3aeMU, 3a4bIKEHNA NO TINSNHIOBU A0IroBOpPYU,
TbProsCknN 1 opyru d)MHaHCOBVI 3a4b/IXKEeHUA.

®uHaHCOBUTE NAcCMBM Ce OLLEHABAT MbPBOHAYa/sHO MO CMPaBeANMBA CTOMHOCT M, KbAeTo e
NPUIOXKMMO, CE€ KOPUTMPaAT NO OTHOLIEHME Ha PA3XoAuTe Mo CAe/IKaTa, OCBEH aKo [pyKecTBOTO malika
He e onpeaennno aaaeH GUHaHCOB NAacUB KaTo OLeHABAH Mo CnpaBes/nBa CTOMHOCT npes neyanbarta
u 3arybara.

®urHaHCOBWTE MACKBW Ce OLEeHABAT NOoCc/aeABallo No aMOpPTU3MpPaHa CTOMHOCT, M3MNOA3BalKM MeTo4a
Ha epeKTMBHATA IMXBA, C M3K/OYEHWNE Ha AepMBaTUBM U GMHAHCOBM NACUBM, KOUTO Ca ONpeaesieHn 3a
oLeHsABaHe No cnpaBes/nBa CTOMHOCT Npe3 nevyanbarta uau 3arybaTa (c U3KAOYEHME HA AePUBATUBHU
(GUHAHCOBU MHCTPYMEHTU, KOUTO ca onpeaeneHun n eGpeKTUBHM KaTo XeaKnpall, MHCTPYMEHT).

BcuukM pasxoam, CBbpP3aHU C IMXBU U, aKO e NPUIOXKMMO, NPOMEHU B crnpasea/inBaTa CTOMHOCT Ha
MHCTPYMEHTA, KOUTO Ce OTYMTaT B neyanbarta unam 3arybata, ce BKAHOYBAT BbB GUHAHCOBUTE pa3xoam
unn GUHaHCOBUTE NPUXOAM.

4.15. AaHbum BbPXY Aoxoaa

Pasxogute 3a gaHbuM, NpusHaTK B nevanbarta wam 3arybarta, BKAOYBAT CyMaTta Ha OTCpOYEHMUTE U
TEKyLM JaHbLKU, KOUTO HE Ca MPU3HATU B APYrMa BceobxBaTeH O0XOJ MAN AUMPEKTHO B cOBCTBEHMA
KanuTan.

TekylmTe AaHBYHM aKTUBM M/MAK NacUBU NPeACTaBAABaT Te3N 3a4b/IKEHNA KbM WMAN B3EMAHUA OT
AJaHbYHUTE UHCTUTYLUUU, OTHACALLWM Ce 3a TeKylwn unnm npeaxoaHum OT4eTHU nepunoaun, KOUTo He Ca
naaTeHM KbM AaTtata Ha GMHAHCOBMA OTYET. TEKYLWIMAT AAHDBK € Ab/IKUM BbpXy obnaraemus goxog,
KOWTO ce pa3/inyaBa OT nedyanbata waum 3arybata BbB ¢(MHAHCOBUTE oOTYeTU. M3umcnsBaHeTo Ha
TEKYLWMA AaHDbK e 6a3mpaH Ha AaHbYHUTE CTaBKMU U Ha JaHBUYHMUTE 3aKOHM, KOMTO Ca B CM/1a KbM Kpas
Ha OT4YeTHUA nepumoa.

OTCpO‘-IEHMTe AaHbUKN Ce U34YUCNABAT NO NACUMBHUA METOA 3a BCUYKU BPEMEHHWU Pa3/IMKnN mexay
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M NAacUBUTE U TAXHATa AaHb4YHa OCHOBa. OTCpO‘-IEH A3dHDBK He ce
npegsuvxga npu NbpBOHAYA/IHOTO MPU3HaBaHE Ha aKTUB WM NACUB, OCBEH aAKO CbOTBETHATA
TPaH3aKunA He 3acAra AaHb4HaTa UM cCHeToBOAHATA nevyanba.

OTCpO‘-IEHMTe LaHbYHW aKTUBU U MACUBMK He Ce AUCKOHTUPAT. [pn TAXHOTO U34YUC/IEHME Ce N3NON3BaT
AaHbYHUN CTaBKKU, KOUTO Ce OY4YaKBa Aa 6'bp,aT NPUNOKMMN 3a Nepnoaa Ha peannsaumaTta Mm, npu
ycnosue 4ye Te Ca BNe3/1 B CUN1a NN € CUTYPHO, 4e Le BN1IE3HAT B CUJ1a, KbM KpaA Ha OTYETHUNA nepnoa.

OTCpO‘-IEHMTe AaHBYHU NaCnBU Ce NPU3HaBaT B NbJ/IEH pa3mep. OTCpO‘-IeHM AaHBYHUN aAKTUBU Ce
NPU3HABAT CaMO aKO CblLECTBYBa BEPOATHOCT TE A4 6'b,EI,aT YCBO€HU 4pe3 6'bp,eu.|,l/1 obnaraemmu aAoxogwn.

OTCpOl-IeHl/I AaHDBYHUN aKTUBU N NAaCUBU Ce KOMNEHCUPAT CaMO KOrato prrlaTa MMa NpPaBo N HamepeHune
Oa KOMNeHCUpa TeKywmnTe AaHbYHN aKTUBU NN MNAaCUBU OT CblLaTa AaHbYHA MHCTUTYLUUA.

npOMﬂHaTa B OTCPOYEHUTE OAaHDBYHU aKTUBU UJIU NACUBU CE NPU3HABA KAaTO KOMMNOHEHT OT AaHBbYHUA
npuxoa nnn pasxon s neyanbarta uam 3ary6aTa, OCBEH aKO Te€ He Ca CBbpP3BaHU C NO3ULLUN, MPU3HATU B
apyrua BCeobxBaTeH Aoxoa nnn AUPEKTHO B cobcTBEHMS Kanutana, Nnpu KOeTo CbOTBETHUAT OTCPOYEH
AaHDBK Ce NpM3HaBa B ApyruAa BCceobxBaTeH aoxoa nan e Ccob6CTBEHUSA KanuTan.

4.16. Mapu 1 napuyHU eKBUBANEHTH

I'IapMTe N NapnyHnTe eKBMBaneEHTU Ce CbCTOAT OT HAJIMYMHUTE MNMapun B 6p0ﬁ, napuyHm cpeancrtea no
6aHKoBM CMETKMH, 6E3Cp0‘-IHVI 4enosuTu n g4enosutu 4o 3 meceua u CbAbpPHKAT HE3HAYUTENEH PUCK OT
npomMmAHa B CTOMHOCTTA CM.
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4.17. CobcTBEH KanuTtan, pesepsu

AKLMOHEPHUAT KanuTan Ha [pyXecTBoTo mMalika 0Tpa3aBa HOMWHaHaTa CTOMHOCT Ha eMUTUpPaHUTe
aKkuuu.

HPEMMﬁHMHT pe3eps BKAKOYBA nMpemun, noayyvyeHn npum nbpBOHAYA/IHOTO EMUTUPAHE Ha cobcTBeH
Kanutan. Bcuukm pa3xogun no CAenku, CBbpP3aHnU C EMUTUPAHE HA aKUKMU, Ca NPpUCNagHaTn OT BHECEHUA
Kanuntan, HETHO OT AaHBYHU obnekyeHus. PasxoauTe, NPAKO CBbP3aHUN C EMUTUPAHETO Ha HOBU aKL UK
nnm onuun, ca npeacraBeHn B COBCTBEHUA KanuTan Kato Hama/zieHune, HETHO OT AdHbLUMU, OT NPeEMUATA.

Opyrute pesepsu BKAOYBAT: 06WM pe3epBun, pe3epBn OT NPeoL,eHKa Ha HePpUHAHCOBM aKTUBU U ApYTU
pesepsu. [pyrute pesepBu ca GopmMpaHM BbB BPbB3KA C MNOAYYEHO (PUHAHCUMPAHE, KOeTo Mma
XapaKTepPUCTUKU Ha CODBCTBEH KamnuTas, Tbil KaTo AaBa NpaBO Ha OCTATbyeH AAN OT aKTUBUTE Ha
OPYXEeCTBOTO cnef NpMcnagaHeTo Ha BCUYKM HEroBM Nacueu. [JOroBopHUTE yC/I0BUA AaBaT NpPaBo Ha
KpeanTopute eaAMHCTBEHO HA NMPOMNOPUMOHANEH AN OT HETHUTE aKTMBM Cleq YAO0B/IeTBOPABAHE HA
BCUYKM OCTaAHAIN KPEeaMTOPM B CAy4alt Ha IMKBMAALUMA UIN HECHCTOATEIHOCT MPU CrMa3BaHe Ha BCUYKU
M3NCKBaHMS Ha TbProBCKMA 3aKOH, YcTaBa Ha [py)KecTBOTO MaiKa M u3MckBaHuaTa Ha 3MMUK,
Cbob6pa3HO KOETO PUHAHCMPAHETO € KacuPpULMPaHO KaTo eleMeHT Ha COBCTBEHUA KanuTarn.

HepasnpegeneHata neyanba / HartpynaHaTta 3aryba BKAlOuBa TeKywmsa ¢UHAHCOB pesynTat u
HaTpynaHUTe nevyanbu M HENOKPUTU 3arydu OT MUHAIMU TOAUHW.

Bcuukn TpaH3aKumMm cbe cobecTBeHMUUTE Ha MpynaTa ca NpeAcTaBeHN OTAENHO B OTYETa 32 MPOMEHUTe
B COBCTBEHUA KanuTan.

4.18. MeHCMOHHM U KPAaTKOCPOUHU Bb3HArpa*kAeHUa Ha CAyXKutenute

[pynaTa oOTYMTa KPATKOCPOYHU 3a4b/XKEHUA MO KOMMEHCUpPYyemMun OTMNYCKWU, Bb3HUMKHAAM Mopagu
HEN3NOoN3BaH NAaTeH roanueH OoTnyck B C/iy4anTe, B KOUTO Ce OYaKBa TOM Aa 6'bﬂ,e NoN3BaH B paMKUTe
Ha 12 meceua cnepn, gatata Ha OTYETHMA nepwuoa, npes KOWTO HaeTuTe na Ca NoNIoXKUAn Tpyada,
CBbp3aH C TE3N OTNYCKWU. KpaTKOCpOLIHMTe 3a4b/IXKEHNA KbM NepCoHasia BKAKOYBAT 3aniatn U
counanHuM OCUTrypoBKU.

CbrnacHo usMckBaHMATa Ha Kogekca Ha Tpyda Npn npekpatABaHe Ha TPyA4OBOTO NMpPaBOOTHOLWEHWME,
cnepn Kato CNyXUTENAT e I'IpMAO6VI}'I NpaBoO Ha NEHCMA 33 OCUTYpUTEsIEH CTaX M Bb3pacT, JpyrKecTeaTa
OT rpynata Ca 3agb/IXKeHU Aa My n3nnatu O6€3U.I,ETeHVIe B pa3mep 40 wect 6pyTHM pa60THM 3annaTtu.
LpyxecTBaTa B rpynata He ca HAaYUCAMAM NPaABHO 3a4b/XKeHUe 33 u3nnawaHe Ha O6€3LLI,€T€HVIFI Ha
HaeTuTe nnua npun neHCMoHnpaHe, TbMA KaTO HAMA CNyXXnutenn, KOUto da Ca Ha Bb3pPacT 6/113Ka Ao
NeHCMOHHA Bb3pPacT.

lpynaTta He e pa3paboTBana W He Mpwnara NJaHOBE 33 Bb3HATPAKAEHWUA HA CAYKUTENWUTe cneg,
HanycKaHe.

KpaTKocpouHWTE A0X0AM Ha CYXKUTENNTE, BKAKOUMTENHO U MONaraeMuTe ce OTNYCKK, ca BKAOYEHU B
TeKyLMTe nacuMBu Ha pen , TbProBCKU M APYrM 3a4b/XKeHUa” No HeAMCKOHTUPaHa CTOMHOCT, KOATO
[pyKecTBOTO O4aKBa Aa U3nnatu.

4.19. MpoBu3nK, ycCNOBHMU NACUBU U YCIOBHU aKTUBU

MpoBu3nKUTE ce NpusHaBaT, KOraTo MMa BEPOATHOCT CerallHM 3a4b/IKEHUs B pe3ynTaT oT MMHaNo
cbbUTMe Aa gosBedaT A0 M3XOAALL, MOTOK Ha pecypcy oT lpynaTta M moXe Aa 6bae HanpaseHa
HafeXAHa OLeHKa Ha CymaTa Ha 3a4b/I*KeHNETO. Bb3MOXKHO e CPOYHOCTTa MM CymaTa Ha U3XoaallmaA
napuyeH NoToK Aa e HecurypHa. NMposunsnn 3a 6baelm 3arybu oT AeiHOCTTa He ce NpM3HaBar.

Cylv\aTa, KOATO Ce Nnpu3HaBa KaTo NpoBU3NA, Ce€ U34YMCnABa Ha 6asa HaM-Hap,em,a,HaTa OueHKa Ha
pa3xoaute, HEO6XO/.'J,MMVI 3a ypexaaHe Ha ceralHo 3aab/1IXXeHne KbM KpaAa Ha OTYETHUA Nepunoa, KaTo
ce B3emaT npeasus pUCKOBETe M HeCUrypHOCTTa, CBbP3aHM CbC CerawHoTo 3aab/axeHue. Korato
CcbllecTsyBaT pegula I'IO,CI,O6HM 3a4b/1IXXeHUA, BEPOATHATA HeO6XO,CI,MMOCT OT M3XoaAu, MNMOTOK 3a
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noracABaHe Ha 3a4b/IXKEHUNETO Ce onpeaend, Kato Ce OTYHETE rpynarta Ha 3aAb/IXKEHUATA KAaTo UANo.
npOBM3MMTe ce OAUCKOHTUPAT, KOorato Ed)EKT'bT OT BpemeBUTE pPas/iMkn B CTOMHOCTTa Ha napute e
3Ha4YuUTeENNEH.

O6e3LLI,ETEHMﬂ OT TPETU ZILa BbB BPBb3Ka C AaAeEHO 3a4b/1XKeHNE, 3a KOUTO I’pynaTa € CUTypHO, 4e e
nosyyun, ce NnpmnsHaBaT KaTo OTAENEH aAKTUB. TO3K aKTUB MOXKe M Aa He HaaBuLwaBa CTOMHOCTTA Ha
CbOTBETHATA NpoBU3NA.

MpoBM3UUTE Ce NPepasrNeaaT Kbm Kpas Ha BCEKM OTYETEH Nepmnos U CTOMHOCTTa MM Ce KOpUrnpa, 3a
[a ce oTpasu Hal-gobpaTa NpPUBAN3UTENHA OLLEHKA.

B cnyyaute, B KOMTO Ce CYMTa, Ye € MaKo BEPOATHO Aa Bb3HUKHE M3X04ALL, MOTOK Ha MKOHOMUYECKU
pecypcu B pe3ynTaT Ha TeKYLLO 3a4b/XKeHWe, MacuB He ce NpM3HaBa. YCN0oBHUTE NacuBM ciedBa Aa ce
oLeHABaT MoC/AeABaLlo MO MO-BMCOKaTa CTOMHOCT MEXAy onucaHaTa Nno-rope cpasHMMa MPOBU3NA U
MbpPBOHAYaIHO NpU3HaTaTa Cyma, HamasieHa C HaTpyrnaHata amopTusaLma.

BepoAaTHM BXO4ALWM NOTOLUM Ha MKOHOMMYECKM MNOJI3U, KOUTO BCE OLLLE HE OTrOBapAT Ha KpuTepumTte 3a
Npu3HaBaHe Ha aKTUB, Ce CMATAT 32 YCNOBHM aKTMBW. Te ca onncaHu 3aefHo C YC/IOBHUTE 3a4bJ/IKeHUA
Ha [pynaTta B noAacHeHune 31.

4.20. OnepaTtuBHU CErMeHTU

lpynaTta He onoBecTaABa MHPOPMALUA MO OMEPaATUBHU CErMEHTU, TbA KaTo BusHec gerHoCTUTE Ha
npegnpuATMETO Mallka W AblLepHUTE APYXKeCcTBa, CbCTaBAABAWM MPOU3BOACTBO Ha MeAMIAHO
CbAbp)KaHME, MMAT CXOLHU WMKOHOMMYECKM XapPaKTEPUCTUMKWU, U HAMAT CbLECTBEHM Pa3nnuMA B
€CTeCTBOTO Ha NpeasiaraHuTe ycayrm u perynatopHarta cpefia, B KOATO ce n3pbpeaT. OnepaTtuBHUTE
pe3ynTaTh OT AEMHOCTTA Ce NPerneXxaaT U OLeHsABaT OT PbKOBOACTBOTO Ha [ py»KeCTBOTO Ha peryaspHa
6as3a. [pyKecTtBOTO He MAeHTUOMUMPA OTAE/NHU CETMEHTW, KOUTO Ja OTroBapAaT Ha HACOKuTe,
nocoyeHn 8 MCPO 8 OnepaTMBHU CEFMEHTM.

4.21. HecurypHoCT Ha cueTOBOAHUTE NPUBAN3UTENIHU OLEHKHU

Mpn M3roTBAHETO Ha KOHCONMAMPAHUA d)MHaHCOB OTYET pPBKOBOACTBOTO MNpaBu peauua
npegnonoxeHumAa, oueHKn n 4onyckaHnAa OTHOCHO NPM3HABAHETO U OUEHABAHETO Ha aKTUBU, NaCUBU,
npmxoan n pasxoau.

[eliicTBUTeNHNUTE pe3yaTaTM MoraT A4a Ce pa3/iMyaBaT OT NPeAno/I0KEHUATA, OLEHKUTE U AOMNYCKaHMATA
Ha PbKOBOACTBOTO M B PEAKM CAydauM CbOTBETCTBAT HaMb/AHO Ha NpeABapUTE/IHO OUEHEHWUTe
pesynTaTu.

Mpwn M3roTBAHETO HAa NpeAcTaBeHMA GUMHAHCOB OTYET 3HAYMMMUTE MPELLEHKN HAa PbKOBOACTBOTO NpU
npunaraHeTo Ha cYeTOBOAHWUTE NOJIMTUKKU Ha [pynaTta M OCHOBHWUTE M3TOYHWULM HA HECUTYPHOCT Ha
CYeTOBOAHUTE NPUBAN3NUTENIHUN OLLEHKWN He Ce Pa3/inyaBaT OT Te3M, ONOBECTEHU B roANLWIHUA pUHAHCOB
oT4eT Ha [lpy*KecTBOTO Malika Kbm 31 aekemspu 2024 r.

NHbopmaumsa OTHOCHO CbLLLECTBEHUTE NPEANONOMKEHMA, OLLEHKU U AONYCKAaHMA, KOUTO OKa3BaT Hau-
3HAYUTENTHO BANAHME BbPXY NPU3HABAHETO U OLLEHABAHETO HA aKTUBM, MACcMBK, MPUXOLM U Pa3xoam, e
npeactaBeHa no-4ony.

4.21.1. Ob6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryb6a oT obe3lLeHKa ce Npu3HaBa CymaTa, C KoATo banaHcoBaTa CTOMHOCT Ha AafeH aKTUB Uau
eAnHMUUA, reHepupalla napuyHM NOTOUM, MPeBMlLaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT CMnpaBeA/iMBaTa CTOMHOCT, HamasieHa C pasxogmuTe Mo npoaarkba Ha AafdeH aKTUB U
HerosaTta CTOMHOCT B ynoTpeba. 3a Aa onpeaenu CToMHOCTTAa B ynoTpeba, PbKOBOACTBOTO Ha
[pyKecTBOTO MalKa W34YMCAABa O4YaKBaHWMTe 6baelWy napuyHM MOTOLM 3a BCAKA eauHMLa,
reHepupalia NapuyHM NOTouM, 1 onpeaens NoaxXoAAWMA ANCKOHTOB GaKToOp C Len KankyanpaHe Ha
HacToAlaTa CTOMHOCT Ha Te3n MapuyHK noToum (B¥XK. noscHeHue 4.13). B noseyeTo caydau npu
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onpeaensiHeTo Ha NPUNONKUMMUA AUCKOHTOB GaKTOp ce NpaBuM OLLEHKa Ha NoAX0AALMUTE KOPEeKUUU BbB
BpPb3Ka C NasapHUA PUCK U PUCKOBUTE PaKTOPM, KOMTO ca CneunmduyHu 3a oTaenHUTe akTusu. Mpu
M34MCNABAHE Ha O4YaKBaHWTe 6bAelM NapuyYHU MNOTOUM PBKOBOACTBOTO MPaBU MNPeAnONOoNKeHMUs
OTHOCHO bbaewmnTe 6pyTHM MNedvanbu. Te3n NPeAnONONKEHUA ca CBbP3aHM C Bbaewm cbbutma u
obcTosATencTea. [lenMcTBUTeNHUTE pe3ynTaTM mMoraT Aa ce pasnuuyaBaT U [a HanoxaT 3HauyuMTenHu
KOpeKUuK B aKTUBUTE Ha [py*KecTBOTO Malika npes cieaBalllaTa OTYeTHa roanHa.

4.21.2. NoneseH }XMBOT HA aMOPTU3UPYEMU AKTUBU

PbKOBOACTBOTO Mpepasriexaa Mosie3HUA KMBOT Ha aMOpPTU3MPYEMUTE aKTMBM B Kpasa Ha BCEKM
otyeTeH nepuoa. Kem 31 gekemspu 2025 r. pbKOBOACTBOTO ONpeaena Noae3HMa XMBOT Ha aKTUBUTE,
KOMTO NpesCTaBAsBa 04aKBAHUAT CPOK HA NO/I3BaHe Ha akTMBUTE OT pynaTta. banaHcoBMTE CTOMHOCTU
Ha aKTMBUTE Ca aHA/IM3NPAHU B NOACHEHUA 7. [eNCTBUTENHUAT NONE3EH KUBOT MOKE A3 CE pPa3/inyaea
OT HanpaBeHaTa OLEHKa NOpagM TEXHUYECKO U MOPaNHO M3XabsABaHe, MPeaAMMHO Ha copTyepHuU
NPOAYKTM M KOMMNIOTbPHO 0bopyaBaHe.

4.21.3. N3amepBaHe Ha OYaKBaHWU KpeaUTHU 3arybu
KpeantHute 3arybu npeactaBniaBaT pas/inkata Mexay BCUYKU A0r0BOPHM NapUYHM NOTOLMU, Ab/IKUMMU
Ha l'pynaTta u BCUYKM NapUYHM NOTOLM, KOUTO [ py*KECTBOTO MaiiKa 04aKBa ga noayyu. MsumcnasaHeTo
Ha OYaKBaHMWTE KpeauTHM 3arybu ce onpeaena Ha 6asata Ha KpeanuTeH PerTUHT No mogena Ha AATmaH
Z-mopen, cnep, KOETO Ce W3BbpLUBA BEPOATHOCTHO mnpeTerneHata npubavanTenHa OLEeHKa Ha
KpeauTHuTe 3arybu npes o4akBaHWA CPOK HA GUHAHCOBUTE MHCTPYMEHTU.
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5. basa 3a KoHconnpauumsa
5.1. UHBecTULMM B AbLUEPHU NpeanpUATUA
OblwepHnte NpeanpuATMA, BKAOYEHN B KOHCONAALMATA, CAa KAaKTO cnesBa:

HanmeHoBaHue AvprKasa OcHOBHa AaelHoCT 2025 2024
Yyactme yyactme

YebKkade EALL Bbarapua  Mpon3BOACTBO Ha MEAUMHO CbabpKAHUE 100% 100%
NHocToKk ALl Bbarapua  Mpon3BOACTBO Ha MEAUMHO CbabpKaAHUE 70% 70%
Yeb Hwos Bl EOO/ Bbarapus Opyru genHocTn 100% 100%
Cvpuc EOO/ Bbarapus Opyrv peinHoctn 100% 100%
dankbHyuHr ctygmno EOO/ Bbarapua  [poM3BOACTBO HA MEAUMHO CbabPKAHME 100% 100%
Ov Nact Payng EOO/L, Bbarapua  [poM3BOACTBO HA MEAUMHO CbabPKAHME 100% -

lpynaTa BK/OUYBA eAHO AbluepHo npeanpuatue MHpocTok AL cbe CbLLECTBEHO HEKOHTPOAMPALWO yYacTue (HKY).

Ume Ha [an Ha yyacTMeTo M npaBaTta Ha 06wy BceobxBaTeH poxoa, Hatpynanm HKY
AblEepHOTO rnac Ha HKY pasnpeaeneH Ha HKY
npeanpuaTue

2025 2024 2025 2024 2025 2024
MHdocToK ALL 30% 30% (1) (10) (46) (45)

Mpe3 2025 r. 1 2024 r. He ca n3NNaWAHN AUBUAEHTU HA HEKOHTPOAMPALLOTO y4acTue.

6. Penyrauusa
3a uenuTe Ha roauMHMA TecT 3a obesueHKa penyTauuATa ce pasnpenena KbM CiefHUTe eouHULM,
reHepupaLLy NapUYHM NOTOLM, KOUTO BEPOATHO LLE M3BANYAT NOA3M OT BM3HeC KoMBMHauunuTe, npu
KOMTO € Bb3HWKHaNA penyTtaumAaTa. HeTHaTa 6anaHcoBa CTOMHOCT Ha Te3n eauHULM MOXKe Aa 6bae
npeacTaBeHa, KaKTo cneaBa:
2025 2024
XWN. NB.  XWA. NB.

Yebrade EAL 464 464
NHdocTok AL, 301 301
765 765

Bb3cTaHOBMMATA CTOMHOCT Ha eanHnuUunTE, reHepunpailln napnvyHM noToun, e onpegenieHa Ha 6asaTa Ha
OLEeHKa Ha NnueH3npaH oueHunTesn, KOATO BK/KOYBa AETaVlﬂHa NPOrHo3a M M3non3sa MeToda Ha
ONCKOHTUPAHUTE MapuyHU notouu. Npu msduncneHnATa ca M3NOA3BAHM MPOrHO3HM CTOMHOCTM Ha
napmnyHnUTE NOTOLKM BB3 OCHOBA Ha (bMHaHCOBM 6POLI,)KETM, OAO6p€HM OT PBKOBOACTBOTO, KOUTO
o6x3au.|,aT netroguweH nepuop,. M3nonssaHuTe OMCKOHTOBM MPOLLEHTUM OTpasAsat Cl'leLl,Md)M‘-IHMTe
PUCKOBE, CBbpP3aHU C MEAMﬁHaTa MHOYCTPUA, B KOATO oONnepunpa BCEKU OT O6€KTMTe, reHepupalty
NapnyHU NOTOLMN.

HopmaTa Ha OUCKOHTUPAHE, N3No/13BaHa B TECTOBETE 34 06€3LI,EHKa, 0Tpa3ABa PAaBHULLETO Ha 06LLI,VIF!
n CI'IeLI,I/Id)M‘-IeH PUCK, NPUCbL, 3a CbOTBETHUA 6M3HecC Kbm AaTaTa Ha TeCTta U Bb3npueTmna NporHo3eH
nepunoa. HopN\aTa Ha ONCKOHTUPAaHE, N3Nno/13BaHa B NOCOYEHUTE TECTOBE 3a 06e3LI,EHKa Ha egunHunuuTe,
reHepupawin napnvyHn notoun, e onpeageneHa CbrnaCcHoO AaHHM Ha Aswath Damodaran 3a pa3suBalin
Cce nasapwu.
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OcseH npeanonoxXeHnATa, onnMcaHn npun onpeaenAHe Ha CTOMHOCTTa B yr|0Tpe6a Ha AblWepHOTO
APYy»XecTBO, Ha PbKOBOACTBOTO HE Ca N3BECTHU KbM HACTOALWLMA MOMEHT APYIrM Bb3MOXHU MPOMEHMU,
KouTo bumxa A0BE/IN A0 KOpeKUunn B HETrOBUTE KNIKOYOBU OUEHKN.

Mpe3 2025 r. He ca Npu3HaBaHM pa3xoau 3a obesueHKa Ha penyTtaums. Mpes 2024 r. ca NpU3HATU
pa3xoamn 3a obeslLeHKa Ha penyTauma Ha ,,PankbHymHr ctyano” EOO/, B pasmep Ha 221 xuAa. nB., 3a
KoeTo [pynaTa e npuaobuna KOHTPOA Npes nepuoaa.

7. Apyrn HemaTtepuasnHU aKTUBU

[pyrute HemaTtepuanHu akTMBM Ha [pynaTa BKAOYBAT NpaBa BbpXy COOCTBEHOCT, MHTEPHET CaliToBE,
aBTOPCKKW MpaBa u Apyrn. banaHcoBUTe CTOMHOCTU 33 NpeacTaBeEHUTE OTYETHM Mepuoamu mMorat ga
6baaT aHaNM3MpPaHK, KaKTo creaBa:

ABTOpPCKU U Apyru Opyrn Pa3xoau 3a O6uwo
npasa Bbpxy npupobusaHe
cobcTBeHoOCT
XWA. NB. XWUn. NB. Xun. nB.. XwUn. nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo Kbm 1 AHyapwm 2025. 10673 56 1046 11775
Hosonpnpobutn aktnem, 430 i 9863 10 343
3aKyneHu
Canpo Kbm 31 pekemspu 2025 r. 11153 56 10909 22 118
AMopTusauma n obesueHKa
Canpgo kbm 1 sHyapum 2025 . (7 201) (56) - (7 257)
AmopTmsaums (716) - - (716)
Canpgo kKbm 31 gekemspu 2025 r. (7 905) (56) - (7 973)
banaHcoBa CTOMHOCT KbM 3236 i 10 909 14 145

31 pekemspu 2025 .

PasxoguTte 3a npuaobrsaHe Ha HemaTepuasHM aKTMBM B pasmep Ha 10 909 xua. nB. npeacTasnasaTr
HaTpynaHu pa3xoau 3a paspaboTBaHe Ha GUAMOBU NPOAYKLMMN.

ABTOpPCKU 1 apyrm Opyrun Pa3xoau 3a O6uwo
npasa BbpXy npugobusaHe
cobcTBEHOCT
XWA. NB. XWA. NB. XWUn. NB. XWA. NB.
BpyTHa 6anaHcoBa CcTOMHOCT
Cango kbm 1 aHyapu 2024 . 10 256 56 2 10314
HoBonpunaobutn aktnsm, 417 i 1044 1461
3aKyneHu
Canpo Kbvm 31 pekemspu 2024 r. 10673 56 1046 11775
AmopTm3auma n obesueHKa
Canpo Kkbm 1 aHyapu 2024 1. (6482) (56) - (6538)
AmopTusayus (719) - - (719)
Canpo kbm 31 gekemspu 2024 r. (7 201) (56) - (7 257)
banaHcoBa CTOMHOCT KbM 3472 ) 1046 4518

31 pekemspu 2024 r.

ABTOpCKI/ITe n Apyrn npaBa BbpPXy COBCTBEHOCT BK/AOYBAT 3aKyneHn aBTOPCKU CTaTUWN, aHA/IU3UN U
Bugeomartepunanu, I'Iy6l'II/IKYBaHI/I Ha WHTEPHET cavitoBeTe Ha I'pynaTa, NaTeHTn 3a npuaexauwurte
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TbProBCKM MapKM U cnegHuTe MHTepHeT caiktoBe: News.bg, Topsport.bg, Money.bg, Lifestyle.bg,
Gladen.bg.

lpynaTa Mma AOroBOPHM 3a4b/IXKEHUA 33 NPUA0OMBaAHE HA HEMaTePUANHU aKTUBM KbM 31 aekemBpu
2025 r. BbB Bpb3Ka CbC CK/AKOYEHM OOrOBOPWM 3a Cb3gaBaHe Ha PUAMOBO CbAabp)KaHue. ObuwaTa
CTOMHOCT Ha Te3M 33a4b/IKEHUA He MOXe Aa ObAe OueHEeHA TOYHO MOPagU MHOMKECTBOTO MPOEKTH,
KOUTO ApyrKecTBaTa B [pynaTa pa3suBsar.

lpynaTa HAMA CbLLECTBEHM AOrOBOPHM 3a4b/XKEHNA 32 NpUA0O6MBaHE HA HEMATEPUAIHU aKTUBU KbM
31 pekemspun 2024 .

I'pynaTa HE € 3a/10X)KnJla HeMaTepuaaiH1 akTuBU KaTo obesneyeHune no ceou 3a4b/IKEHUA.

8. MawuHu u 06opyaBaHe
MawwnHuTe M obopyaBaHeTo Ha [py)KecTBOTO BK/AOYBaT obopyaBaHe, TPAHCNOPTHW CPeACTBa,
CTOMAHCKM MHBEHTap M KOMMIOTbPHA TeXHMKA. banaHcoBaTa cToMHOCT MoXe Aa 6bae aHaNM3MpaHa,

KaKTO cnheaBa:

MawuHu n CronaHcku Apyru O6uwo
obopyaBaHe MHBEHTap
XWUn. NB. XWUn. NB. Xun. NB. Xun. nB.

BpyTHa 6anaHcoBa cToHOCT
Canpgo Kbm 1 aHyapm 2025 . 33 27 81 141
HoBonpnaobutn aktmeu - 10 2 12
Canpo Kbvm 31 pekemepu 2025 r. 33 37 83 153
AmopTusauyumsa
Canpo kbm 1 saHyapu 2025 . (33) (17) (49) (99)
AmopTusaumsa - (6) (15) (21)
Canpgo kbm 31 gekemspu 2025 . (33) (23) (64) (120)
BanaHcoBa CTOMHOCT KbM - 14 19 33
31 pekemepu 2025 r.

MawmuHu n CTonaHcKu Opyrm O6wo

obopyasaHe MHBEHTap
XWUn. nB.. XWUA. NB. Xun. nB.. Xun. NB.

BpyTHa 6anaHcoBa cToHOCT
Canpgo kbm 1 AaHyapu 2024 r. 33 20 62 115
HoBonpunaobutu akTuem - 7 19 26
Canpo Kbm 31 pekemspu 2024 r. 33 27 81 141
AmopTtusauyua
Canpo kbm 1 sHyapu 2024 r. (33) (16) (31) (80)
AmopTunsaumn - (2) (18) (19)
Canpo kbm 31 gekemepu 2024 r. (33) (17) (49) (99)
BanaHcoBa CTOMHOCT KbM - 10 32 42

31 pekemspu 2024 r.

lpynaTa HAMA CbL,ECTBEHW AOrOBOPHM 334 b/IXKEHMA 33 NPUA0OMBAHE Ha MALLMHKU M 060pyABaHE KbM
31 pekempun 2025 . n 31 aekemspn 2024 r.

pynaTa He e 3a010XKuaa ManHn u o6opy,u,BaHe KaTo obe3sneyeHune no ceom 3a4b/IKEHUA.
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0. OTCpOYEHM AAHDYHU aKTUBU U NaCUBU

OTCpOHEHMTe AaHbUM Bb3HUKBAT B PE3YNTAT HAa BPEMEHHU PA3/TUKUN N HEN3MON3BAHU JAaHDBYHU 3ary6v1
M Mmorat ga 6'b,£l,aT npeagcraBeHn KaTto chensa:

OTcpoueHn gaHbuHU nacuen/(aktmen) 1 aHyapu MNpusHatue 31 gekemspu
2025r. nevan6arta unu 2025r.
3ary6aTa
Xun. nB.. XUn. NB. XWUn. NB.
HeTeKywiu akTuBM
HemaTtepuanHu akTmem (39) (7) (46)
TeKywm akTMBU
MpenoctaBeHM 3aeMu M B3eMaHuMA NO AOroBOPY 3a Lecun (159) 58 (101)

HeTeKyLwiu nacusu

HeTeKyLM NEHCUMOHHW 3a4b/IXKEHMUA KbM NEpCcoHana (1) - (1)

TeKywm nacmsm

3a4b/1IKEHNS KbM MEPCOHaNa U OCUTyPUTENHN UHCTUTYLUK (21) 7 (14)

MpunaraHe Ha peXKMma Ha cnaba KanuTanusauma (54) - (54)
(274) 58 (216)

OTCpOYEHUN AaHDBYHU aKTUBM (274) (216)

Mpun3HaTh KaTo:

HeTHo oTcpoueHu (aKTuBM) (274) (216)

OTcpoyeHnTe AaHbUM 3a cpaBHUTENHMA nepuog, 2024 r. moraT Aa 6baaT 0606LLeHN, KaKTo cneasa:

OTcpoueHu aaHbYHKU nacusu/(aktmusem) 1 aHyapu MpusHatue 31 aekemspu
2024 r. nevanbata unm 2024r.
3ary6aTa
XWn. NB. Xwn. nB. XWn. nB.
HeTtekyLwmn aktnusu
HemaTepuanHu akTuBM 32 (71) (39)
TeKywm aktuemn
MpenoctaBeHM 3aeMu M B3eMaHMA NO A0roBOpYU 3a Lecun (168) 9 (159)

B3emaHuA OT caenku ¢ d)MHaHCOBM adKTUBU
HeTeKywu nacmsu

HeTeKyLLM NEHCUOHHM 3a4bAKEHUA KbM NepcoHana (1) - (1)

TeKywm nacmsm

3a4b/IKEHUS KbM MEPCOHaNa U OCUTYPUTESHN UHCTUTY LUK (20) (1) (21)

MpunaraHe Ha perKMma Ha cnaba KanuTanusauma (60) 6 (54)
(217) (57) (274)

OTCpoYeHU AaHBUYHUN aKTUBMU (249) (274)

OTCpOYEHM AaHDBYHM NACMBM 32 -

Mpu3HaTh KaTo:

HeTHO oTcpoueHn gaHbuHM nacueu/ (akTmen) (217) (274)

LpyecTBoTO He e NPM3HaN0 OTCPOYEHN AaHBYHU AaKTUBU BbB BPb3Ka C NpeHeceHn AaHbYHU 3ary614,
Bb3HMKHA/N B TEKYWLMNA N NpeaxoaHn nepnogn.
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10. MpepocTtaBeHN 3aemMmu M B3eMaHUA NO A0roBOPU 3a Lecus

BsemaHuATa No npefocTaBeHM 3aeMM U AOTOBOPYU 3a Lecus, NPeacTaBaBaT B3eMaHMaA OT 6brapcku
IOPUANYECKN N1LE, MbPBOHAYANHO BBb3HWKHAAM Ype3 MPeaoCTaBsAHE HA Mapu4YeH 3aemM MAWN 4ypes
3aKynyBaHe Ha A0roBopu 3a 3aeM. BsemaHumATa ca IMXBOHOCHM C INXBEHW PaBHULLA Mmexay 5% u 6%.

banaHcoBaTa CTOMHOCT Ha B3emaHuATa MO NpPeAoCTaBeHU 3aeMu U AOrOBOPUTE 3a LLeCMU MOXKe Aa
6bae npeAcTaBeHa, KaKkTo cneasa:

2025 2024

XWA. NIB. XWA. NB.

B3emaHunA no gorosopwm 3a uecua 14 4 609

OuaKBaHU KpeauTHU 3arybm 1 3arybm ot obesueHKa Ha 40roBopu i (1395)
3a uecus

B3emaHunA no npenocTtaBeHn 3aemm 317 -

MpepocTaseHn 3aemMU M B3eMaHUA NO A0roBOpHU 3a Liecua 331 3214

Mo nocoueHunTe B3eMaHua [IpyXecTBoTO He e npuemano obesneyeHus.
M3meHeHMETO B pa3mepa Ha KOPEKTMBA 3a OYaKBaHW KpeauTHM 3arybu Ha B3emaHuATa Mo
npeAoCcTaBeHn 3aeMm 1 JOroBOpUTE 3a Lecun Moske aa 6bae npeacTaBeHo Mo CAeAHUA HauMH:

2025 2024
XWA. nB. XWAN. NB.
Cango Kbm 1 AHyapu (1395) (1652)
Bb3cTaHoBeHa 3aryba oT ob6esueHKa 1395 257
Cango kbm 31 gekemspu - (1 395)
11. ®UHaHCOBU aKTUBU NO CNpaBeAAnBa CTOMHOCT B neyan6arta uau 3arybara
2025 2024
XWUn. NB. Xun. nB.
®UHAHCOBM aKTUBM NO cNpaBeA/IMBa CTOMHOCT B Nneyanbarta
uam 3arybarta
NHBECTULMN B 4OrOBOPHU POHO0BE 21343 2
21343 2

KpaTKocpouHuTe GUHAHCOBM aKTMBM Ca OLeHEHM MO CNpaBea/MBa CTOMHOCT, onpeaeneHa Ha 6asaTa
Ha LeHuTe 3a 06PaTHO M3KyNyBaHe Ha AAN0BETe KbM AaTaTa Ha GMHAHCOBMSA OTYeT.

Meyanbute 1 3arybute ca NnpnsHaTH B oTYeTa 3a Nevanbarta unu 3arybata u apyrusa sceobxsaTeH
00X04 Ha peg, ,PuHaHcosu pasxoan” u peg, ,PuHaHcoBU Npuxoan”.

12, Tbproscku u Apyru B3emaHus
2025 2024
Xun. nBe. Xwn. nBe.
TbproBCcKkM B3emaHmsa 274 464
TbproBcku u Apyru B3emaHums 274 464

HeTHata 6GanaHcoBa CTOMHOCT Ha TbProBCkUTE WU Opyrn B3eMaHuA cCe npumema 3a pPasymMHa
I'IpM6}1M3MTe}'IHa OUEeHKa Ha cnpasegsineata UM CTOMHOCT. 33 BCUYKM TbProBCkM B3eMaHUA € NPUNoKeH
OMNpOCTeEH NoAaxoA 3a onpegenAaHe Ha O4akBaHUTE KpeauTHn 3ary6m KbM KpaAa Ha nepunoaa.

AHaNM3 Ha TbProBCKUTE M apyrute d)MHaHCOBM B3eMaHMA e npeacraBeH B NOACHEHKUE 33.
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13. Apyru akTemn

2025 2024
XWn. NB. XWn. NB..
MpegnnaTteHun pasxoam 4 22
Apyrn aktnsmn 598 260
602 282

14. Mapu 1 napuyHU eKBUBANEHTU

MapuTe 1 NapuyHMUTE EKBMBANEHTU BK/IIOYBAT C/IEAHUTE €/IEMEHTHU:

2025 2024
Xun. nB. XWn. NB..

MapuyHu cpeactsa B 6aHKM 1 B Bpoli B:
- 6barapcku nesa 1519 450
- €Bpo 54 59
Mapu 1 napuyHmN eKBUBANEHTHU 1573 509

lpynata HAMa 61OKMpPaHM Mapu U NapuU4YHM eKBMBaneHTU. [pynaTa e M3BbPLUMAA OLEHKa Ha
OYaKBaHUTE KpeauTHM 3arybu BbPXY MNAPUYHM CPEACcTBa M MapU4YHM ekBuBaneHTn. OueHeHaTa
CToMHOCT e B pa3mep noA 0.1% oT bpyTHaTa CTOMHOCT Ha NMapuUyHUTE CPeacTBa, AEeno3upaHu BbB
GMHAHCOBU MHCTUTYLMW, MOPaan KOETO e onpenesieHa KaTo HeCbLLeCcTBEHa U He € Hauuc/ieHa BbB
duHaHcoBUTE OTYETU Ha pynaTa.

15. CobcTBEH Kanutan
15.1. AKUMOHepeH KanuTtan

Kbm 31.12.2025 r. peructpmpaHumaT Kanutan Ha [py*KecTBoTO MalKa ce cbcton oT 7 840 xun. 6pos
O06MKHOBEHM aKUMMN C HOMMHA/HA CTOMHOCT B pa3mep Ha 1 /iB. 3a akumA. Bcuuku akumm ca ¢ npaBo Ha
noJsiydyaBaHe Ha AMBUAEHT U INKBUMAAUMOHEH AN U NPencTaBanaBaT e4uH rnac oT o6woTo cbbpaHue
Ha akumoHepuTe Ha [py»KecTBOTO.

2025 2024

Bpoi akuum Bpoit akuum

bpon nsgageHn n HanbAHO NAATEHM aKLUK 7 840 000 7 840 000
06w, 6poit akuuun, Ha 31 gekemBpu 7 840 000 7 840 000

KHurata Ha akumoHepwuTe Ha [py»ecTBOTO Maika ce Boau B LieHTpanHus genosuTap. CNUCHKBT Ha
OCHOBHWTE aKLUMOHepK Ha [py*KecTBOTO Malika e NpeacTaBeH, KakTo cieasa:

31 pekemBpu 31 pekemBpu 31 gekemspu 31 pekemspu

2025 2025 2024 2024

Bpoit akuumn %  bpoit akumum %

Hto Yeb Mapket EAL 5758 509 73.45% 5758 509 73.45%
MOK CbINTACUE 546 066 6.97% 546 066 6.97%
YN LKB-CUNA 546 480 6.97% 546 480 6.97%
Opyrn IO n ®N 988 945 12.61% 988 945 12.61%

7 840 000 100% 7 840 000 100%
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15.2. MpemueH peseps
MocTbnneHus, NoAy4YeHn B AONbAHEHME KbM HOMMHANHATa CTOMHOCT Ha u3gageHuTe npes 2005 .
aKLUMW, ca BK/OYEHU B MPEeMUMHMA pe3epB, HAMANIEHU C PErnCcTPaUMOHHUTE U APYrU PeryiaTopHu
TaKCU M Bb3AM3aT Ha Xun. n.. (2024 r.: xun. nB..).

BbB Bpb3Ka C yBeMUYEHMETO Ha Kanutana npes 2022 r. ypes nsgasaHe Ha Hoeu 5 000 000 6posi akumm
C HOMWHaNHa cToMHoCT 1 (eanH) neB M emmcmoHHa ctoHocT 1.80 (eanH neB U ocemaeceT CTOTUHKMK)
neBa, ce popmmpa npemuneH peseps B paamep Ha 4 000 xun. ns.

2025 2024
Xun. ne. Xun. ne.
MpemuneH peseps 4 053 4 053
O6uwo 4053 4053
15.3. Apyru pesepsu
2025 2024
XWn. NB. XWA. NB.
3aKoHOBW pe3epsu 18 18
Pe3epB OoT NpeoueHKM Ha naaHoBe ¢ AedUHUPaHM Joxoam 2 2
O6wo 20 20
16. Bb3HarpaxkpaeHua Ha nepcoHana
16.1. Pa3xoau 3a nepcoHana
Pa3sxoauTe 3a Bb3HArparkAeHMA Ha HAeTU INLA BKALOYBAT:
2025 2024
Xun. ne.. Xun. ns..
Pa3xoau 3a 3anaTv U A4pyru Bb3HarpaxxaeHus (1 668) (1532)
Pa3xoam 3a coumanHu OCUTypPOBKM (257) (232)
Pasxogu 3a nepcoHana (1925) (1764)

16.2. MeHCMOHHU u ApYrK 334 bNXKEHUA KbM NepcoHana
3a4b/XKEHMATA KbM MepcoHana U OCUTYPUTESTHU MHCTUTYLMKU, NPU3HATM B OTYETa 33 PUHAHCOBOTO
CbCTOAHME, Ce CbCTOAT OT CAegHUTE CyMU:

31.12.2025 31.12.2024
XWA. NB. XWA. NB.
HeTekywu:
[MeHCUOHHM 3a4b/IKEHMA KbM NepcoHana 7 6
Texkywum:
3aab/KeHuA 3a 3an1aTtu 220 178
OcuryputenHu BHOCKM 93 43
TekyLwiu 3aabXKeHUA KbM nepcoHana 313 221
06,0 3aabMKEeHNA KbM NepcoHana 320 227

TeKywarta 4acT OT 334b/IKEHMATA KbM NEepcoHasa NpeacTaBnABaT 3a4b/PKEHUA KbM HACTOALLN M
O6MBLWIM cayxKUTeNM Ha [pyKecTBOTO, KOMTO cnefdBa ga 6baat ypesenu npes 2026 r. Apyrm
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KPAaTKOCPO4YHU 3a4b/IKEHNA KbM MNMEePCOHasla BbB3HUKBAT [/1aBHO BbB BPb3Ka C HaATpynaHu
HEN3NOoN3BaHM OTNYCKN B KpaA Ha OTYETHNA nNepuoa.

17. 3aabaXKeHUAa No 3aemum
3aemunTe BKOYBAT CeaHUTE GPUHAHCOBM NACKBMU:
TeKywu HeTekyLuun
31 pekemBpu 31 pekemepu 31 aekemspu 31 gekemspu
2025 2024 2025 2024
®PrHaAHCOBM NAcMBU, OTYUTAHU MO XWUn. NB.. Xun. nB.. Xun. nB.. Xun. nB..
amMopTmU3MpaHa CTOMHOCT:
Ob6nuraumnoHeH 3aem 1 2059 2 087 2 000 4 000
Ob6nuraumoHeH 3aem 2 409 - 29190 -
Tbproscku 3aemu 152 447 - 175
0O6wo 6anaHcoBa CTOMHOCT 2620 2534 31190 4175
17.1. O6auraymnoHeH 3aem 1
Ha 28 toHuM 2018 r. [pyKecTBOTO MaliKa € CKA4YMao obauraumMoHeH 3aem CbC caegHuTe
XapaKTePUCTUKMN:

e |SIN: BG2100010185;

e Bpoii o6amraumm: 12 000;

e HomwuHan Ha obanraums: 1 000 n..;

e Pasmep Ha obauraunmoHHus 3aem: 12 000 xmn. nB..;

e CpoK Ha 0bauraumoHHMA 3aem: 9 roAMHU OT CPOKa Ha CKAl4YBaHe C 3 roAuLleH rpaTUCeH
nepuog, 3a naallaHe Ha rnasHuLaTa.;

o Jluxea: 6%;

o [lepnofa Ha NAMXBEHOTO NJaLLAHEe: 2 NbTU FOANULIHO.

O6MrauMOHHUAT 3aemM e HeobesneyeH. TeKyLwaTta YacT OT 3a4b/IXKEHMETO MO 06AUrALMOHHUS 3aem
KbM 31 gekemspu 2025 r. e B paamep Ha 2 059 xun. nB., NpeacTaBAABaALLN HENAAEKMPANMU 3a4b/IKEHMA
3a rnaBHMUM B pa3mep Ha 2 000 xuA. NB. U HAYUCAEHW 3a4b/IKEHUA 3@ INXBU B pazmep Ha 59 xun. ns.,
KOWUTO Ca AbaKummn npes 2026 .

Mpe3 nepuwosa [pyecTBOTO MallKa € Mu3BbpWWAO 3abaBa MO HAKOM OT nNnauLaHuATa Mo
06AUrauMoHHMA cn 3aeM. B pesynTtaT Ha 3abaBaHeTo [py»KECTBOTO MaiKa e HauyuCauio JINXBA 3a
3abaBa. Kbm 31 gekemspu 2025 r. [pyKecTBOTO Malika e Moracusio BCMYKM CBOM Magexupanu
3ab/IXKEHNA N0 06/ IMFraLMOHHUA 3aeM.

17.2. O6nuraymnoHeH 3aem 2

Ha 23 tonn 2025 r. ApyKecTBOTO € EMUTUPAIO0 06ANTALLMOHEH 3aEM CbC CNELHUTE XapPaKTEPUCTUKM:
e |SIN: BG2100022255;
e bopcos kog: WMGB
e  Bpoii o6aumraumm: 15 000;
e HomwuHan Ha obaurauma: 1 000 eBpo.;
e Pasmep Ha obanraumMoHHus 3aem: 15 000 xun. eBpo;
e CpoK Ha obauraumoHHMA 3aem: 9 roAMHU OT CPOKa Ha CKAKYBaHe € 3 roAauileH rpatuceH
nepuog 3a nnallaHe Ha rnaBHULATa;
e Jluxea: 6M EURIBOR natoc HagbaBka 1.25%, HO He no-masnKko oT 3% un He noseye oT 6%, Npu
JInXBeHa KoHseHuua Actual/365L,ISMA — Year;
e [lepunof Ha AMXBEHOTO MJawiaHe: 2 MbTU FOAMULLHO;
AMOpPTM3aLMA Ha [NTaBHULATa:
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o [MbpB.a, BTOpa 1 TpeTa rogmHa - rpaTuceH nepuog 6es noraweHuma no rnaBHULATa.

o Ot vyeTtBbpTATa A0 NeTaTta roguMHa - YeTMpPWU NAALWAHUA NO rNaBHMLATA, BCAKO Ha
cTomHocT 750 000 (ceeMCTOTUH U NeTaeceT Xuaaau) espo, Ha 6 meceua — 2 NbTU
roAMLLIHO.

o Ot wecraTa 4o AeseTaTta rogMHa — ocemM NaallaHua no rnaBHMLaTa, BCAKO Ha CTOMHOCT
1 500 000 (eanH MUAMOH M NETCTOTUH XUNSAN) eBPO Ha 6 meceua — 2 MbTU NOAMLWHO.

3a obesneyaBaHe B3eEMaHUATA Ha 06 AMTraunMoHepuTe No 06MrauMoHHNA 3aem [py*KeCcTBOTO CKAOYBA
M noaAbpiKa A0roBOp 3a 3aCTPaxoBKa Ha BCUYKM NAALWAHUA NO 06 IMrauMoHHATa eMUCUSA CPeLLY PUCK
OT HennaliaHe, B NO/i3a Ha [OBEPEeHWKa Ha obauraumoHepute Mo cmucbia Ha KogeKkca 3a
3acTpaxoBaHeTo. [py*KecTBOTO MMA CKAKOYEHA 3acTpaxoBKa 3a nepuoga ot 23.07.2025 r. go 23.09
2034 .

TeKylaTa YacT OT 3a4b/IXKEHMETO Mo 06nraumMoHHMA 3aem Kbm 31 gekempu 2025 1. e B pasmep Ha
409 xun. nB., NpeacTaBAABaALLM HENAAEKNPAN 3a4B/TIKEHNA 33 IMXBU, KOMTO Ca AbaKnmm npes 2026
.

17.3. Tbproscku 3aemu
Kbm 31.12.2025 r. FpynaTta nma cnegHuTe 3a4b/IKeHUA:
e 152 xun. nB. BK/. HAYNCNEHA IMXBa B pa3mep Ha 40 xun. n.. (kbm 31.12.2024 r. e 146 xun. n..)
CbC CpoK Ha noracasaHe 01.02.2026 r., npu roguwHa nuxea 5%. HaunmcneHata nuxsa 3a
nepmnoga 01.01.2025 r. - 31.12.2025 r. no ToBa 3a4bAXKEHNE Bb3AM3a Ha 6 XUA. NB.

18. TbproBcku u Apyru 3aabXKeHUA

31.12.2025 31.12.2024

Xun. nB. XWUn. NB..

®dUHAHCOBM NacmBuU
TbproBCKM 3a4bXKEHMUA 671 198
HeduHaHcoBuM nacmem
MpeannateHn ycnyrn ot KAMeHTU 1524 123
[aHbyHM 3a4b/XKeHNA (C MU3KNOYEHUE HA AaHbK BbPXY A0Xo4a) 109 66
Opyru 11 4
Tbproscku u apyru 3aabaXKeHUA 2315 391

HeTHaTa 6anaHCcoBa CTOMHOCT Ha TEKYLMUTE TbPTrOBCKM M APYTU 3a4b/KEHUA ce Npuema 3a pasymHa
nNpubaM3nUTeIHA OLLeHKa Ha CnpaBe/MBaTa MM CTOMHOCT.

19. Mpuxoan ot AOroBOpM C KIMEHTHU
lpynaTa npeacTaBA NpUMxXo4uM OT YCAYTM B MOMEHT OT BPEMETO M C TeYEHUE Ha BPEMETO B CAeHUTe
OCHOBHM KaTeropuu:

2025 2024

XWA. NnB. XWA. NB.
a) BMA Ha ycayra
Mpuxogmn OT peknama, NpU3HaTU C TeYeHMe Ha BPEMETO 2750 2610
6) reorpadcku permoH
Mpuxoan OT peknama oT notTpebutenu B bbarapus 2676 2 506
Mpuxoau OT peknama oT notTpebutenun B Yy>KbuHa 74 104
B) CPOK Ha A0rosopa
Mpuxoam oT peknama No AbAroCPOYHU A0TOBOPU 373 498
Mpuxogmn oT peknama No KPAaTKOCPOUYHU A0roBOPHU 2377 2112
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20. Apyr1 npuxoau
Jdpyrute npuxoamn Ha pynata BKAOYBAT:

2025 2024
Xun. ne.. Xun. ne.
Mpuxoan oT AnUEeH3npaHe Ha MeAMNHO CbabpPXKaAHUE 112 91
Opyru npuxoam - 1
112 92
21. Pa3xoau 3a matepuanu
Pa3sxoauTte 3a MaTepuanu BKAOYBAT:
2025 2024
Xun. ne.. Xun. ne.
Oduc KoHCymMaTUBU M MaTepuanu (16) (23)
AKTUBM Mo npar Ha CbLEecTBEHOCT (6) (6)
(22) (29)
22, Pa3xoau 3a BbHLUHU yCAyru
PasxoauTe 3a BbHLIHM YCAYTW BKAKOYBAT:
2025 2024
Xun. ns.. Xun. ns..
ABOHaMEHTHM TaKCK, NoAAbPKKA HA CAUTOBE, XOCTUHT (208) (215)
Pa3xoau 3a KOHCY/NITAHTCKM U NPaBHU YCAyru (73) (93)
Haem (106) (106)
Pa3sxoau 3a peknama (139) (56)
MpaXKaaHCKM A0roBopU (106) (58)
Pa3sxoau 3a ob6cnyKBaHe Ha KANEHTH (1) (13)
AZMUHUCTPATMBHU TaKCK (37) (8)
Pa3xoau 3a 04UTOPCKM yCayru (44) (42)
NHTepHeT, KabenHa TB, TenedoH, MHo. obcnykpaHe (26) (7)
PemoHTH n 0b6cnyrkBaHe (2) (1)
[pyrn pasxoam 3a BbHLWLHM yCayru (119) (23)
(860) (622)

Pa3sxoauTe 3a He3aBUCUM PUHAHCOB OAMT 3a rogMHaTta ca B pasmep Ha 44 xun. n.. (2024 r.: 42 xun.
ne.). MNpe3 roguMHata He ca NpPenoCTaBAHM APYrM YCAyrM, HecBbp3aHM € oauTa. HacTtoawoTto
onoBecTABaHe e B U3Nb/IHEHWEe Ha U3MCKBaHMATa Ha yn. 30 oT 3aKoHa 3a CH4eTOBOACTBOTO.

23. Bb3cTaHOBEHM OYaKBaHU KpeauTHU 3arybum
2025 2024
Xun. nBe. Xwn. nBe.
HauncneHn ovakBaHu KpeguTHM 3arybu no B3emaHua no i (522)
Lecuun n 3aemm
Bb3cTaHOBEHW OYaKBaHU KPeAWUTHM 3arybu 3a B3emMaHua oT 1395 280

CcOenKun c (bMHaHCOBM adKTUBU

1395 258
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24, Apyru pasxoau
Opyrute pasxogu Ha pynaTta BKAOYBAT:

2025 2024

XWA. nB. XWA. nB.

Pa3xoau 3a KOMaHAMPOBKMU (11) (23)
Pasxogu no cbaebHu gena - (15)
[Jpyrn pasxoam (25) (23)
(36) (51)

25. ®durHaHCOBM NpUXoau U pasxoamu
®PuHaHCOBUTE NPUXOAM W pPasxoauM 3a MNpeacTaBeHUTe OTYETHM nepuoaM MoraT ga 6vbaar
aHaNM3MpPaHK, KaKTo cneaBa:

2025 2024
XWn. nB. XuA. ne.

dunHaHcoBM pa3xoam
Pa3xoau no 3aemun, OTYMTaHM NO aMOPTU3MPaAHA CTOMHOCT (753) (441)
Pa3sxoam no onepaumm ¢ PUHAHCOBM AKTUBMU (185) (212)
Opyru ¢omHaHCcoBM pasxoam (11) (7)
O6uw,0 duHaHcoBM pasxoam (949) (469)
Mpuxoamn oT AMXBM NpeaocTaBeHU 3aemMmn 445 374
HeTHu npuxoam oT npeoueHKa Ha GUHAHCOBU aKTUBMU 6 -
06wo puHaHcoBU Npuxoaun 451 374

26. Pa3xoau 3a gaHbLM BbpXY A0oX0A4a

OyvaKBaHMTe pa3xoam 3a AaHblu, 6asMpaHn Ha NPUOKMMATA AaHbYHa CTaBKa 3a bbarapusa B pasmep
Ha 10 % (2024 r.: 10 %), n gencTBUTENHO NPU3HATUTE JaHbYHU pasxoau B neyanbata mam 3arybata
MoraT ga 6baaT paBHEHU, KaKTo c/iesBa:

2025 2024

XWA. NB. Xun. nBe.

Meyanba/(3aryba) npeaun AaHbYHO obnaraHe 179 (560)
JaHb4yHa cTaBKa 10% 10%
OyakBaH pas3xon 3a AaHblUN 18 -
YBenmyeHua Ha GMHAHCOBMA pe3ynTaT 3a JaHDbYHU Lenun 1730 1069
HamaneHua Ha dMHaHCOBUA pe3yaTaT 3a ZaHbUYHU Lean (2 265) (698)
TeKywy, pa3xos 3a AaHbLM BbPXy 40X04a - (5)
KopeKkuwnu 3a caenku, o610xKeHN Ha MHAMBUAYANHA OCHOBA - 6

OTcpoyeHu gaHbYHK (pa3xoam)/npuxoam:

Bb3HMKBaHe M 06PATHO NPOABIEHME HAa BPEMEHHWN Pa3/INKK (58) 57
(Pa3xoam 3a)/npuxogu ot AaHbUM BbPXY A0X0Aa (58) 58

MNoacHeHue 9 npeanocrtasA VIHCI)OpMaLI,Mﬂ 3a OTCpOYEeHUTE AaHDBYHU aKTUBU U NACUBWN.
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27. Doxop/(3ary6a) Ha akuusa

OcHoBHaTa nevanba/(3aryba) Ha akumMa e M3UYUC/NeHa, KaTo 3a YMCAUTeN e M3MNoA3BaHa HeTHaTa
nevyanba/(3aryba), noanexkawa Ha pasnpegeneHue mexay akuuoHepute Ha [pyKecTBOTO MaiiKa.
CpeaHo npeTerneHuAaT 6poit akummn, U3Non3BaH 3a U3YUCNABAHETO Ha OCHOBHaTa 3aryba Ha aKkuus,
KaKTO W HeTHaTa 3aryba, noanekawla Ha pasnpefeneHuMe Mexay nputeskatennte Ha akuumn, e
npeAcTaBeH, KaKTo c/eaBa:

2025 2024
Mevyanba/(3aryba), nognexawa Ha pasnpegeneHue (xua. 122 (492)
nB.)
CpeaHo npeterneH 6poii akumu (xun. 6p.) 7 840 7 840
MNevyanba/(3aryba) Ha akums (B N1B. 33 aKUMA) 0.02 (0.06)
28. JIn3unHr

lpynaTa e nsbpana ga He NpM3HaBa 33a4b/IKEHUE MO NM3MHIOBU AOTOBOPU, aKO TE€ Ca KPAaTKOCPOUHMU
(nM3KnHIK ¢ oyakBaH cpok oT 12 meceua UM NO-MasKo) UK aKo Te ca 33 HaeM Ha aKTMBM C HUCKa
CTOMHOCT. [nawaHmA, HanpaBeHW MO Te3W JIM3UHIOBM [0rOBOPM, Ce€ MPM3HABAT KaTo pasxog Mo
JINHeMHNsa metog. B gonbaHeHWe, HAKOW NMPOMEH/IMBU JIM3UHTOBU MAALLAHUA He moraT ga b6baar
NpPW3HaBaHM KaTo JIM3MHIOBM NACUBM U Ce NPU3HABAT KaToO Pa3xosd B MOMEHTA Ha Bb3HUKBAHETO UM.
Pasxoaute 3a 2025 r., cBbp3aHM C NNALWAHUA, KOUTO HE Ca BK/IIOYEHW B OLEHKATA Ha 3a4b/XKEeHUATA NO
JIN3UHTOBM AOr0OBOPM, Ca KAaKTO CienBa:

2025 2024

Xun. nB. XWUn. NB.

KpaTKOCpOYHM NN3NHIOBM J0r0BOPU 105 106
105 106

bboewmnte MMHUMANHM NAAWAHMA NO AOrOBOPWM 33 OnepaTtMBeH JIM3MHI Ha [pyXecTBOTO ca
npeancraBeHu, KakTo cnegsa:

AbAXKNMU MUHUMAZTHU IN3UHIOBU NNALLAHUA

bo1 Otrlp05 Hag 5 O6wo
roguHa roguHu roguHun
Xun. ne.. Xun. ne. Xwun. ne.. Xun. ne.
Kbm 31 nekemspu 2025 r. 105 - - 105
Kbm 31 nekemspu 2024 r. 106 - - 106

ﬂ,py)'KECTBaTa B I'pynaTa Ca CTpaHa NO KPAaTKOCPOYHWM AO0roBopn 3a HaemM Ha HeaBUXMM UMOT C
npoAb/IKUTENHOCT 1 roanHa 1 e N3Non3Bano 0CBO60)‘Kﬂ,aBaHETO OT NPU3HaBaHe Ha aKTUB C NPaBO Ha
NoN3BaHE NO KPATKOCPOYHU NU3UNHTOBU O0roBOpPU. PasxoguTte, OTYMTaHU BBHB BPb3Ka C Haema Ha
ONMUCaHnA HeaABUXMUM UMOT, Ca NPU3HATU B OTYETA 34 neyanbata nu 3ary6aTa n gpyrua BCceobxBaTeH
A4oxo4, Ha pen »,Pa3xoan 3a BbHLWHU ycner”. JInsnHrosuTe naawaHms, NPU3HATU KAaTO Pa3xon 3a
nepnoaa, Bb3/1IM3aT Ha XWA. NIB. Tasu CyMa BK/1KO4YBa MUHUMATHUTE JIM3UHTOBU N1alLaHNA.
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29. Pa3syeTu n caenKku cbe CBbP3aHU MLA

CB'bp3aHMTe nua Ha I’pynaTa BK/IIOYBAT CO6CTBEHVILI,MT€, CBbp3aHU nua noa 06LLI, KOHTPO/1 N KNo40B
ynpaBseHCKN nepcoHan. yCJ'IyI'VITE CbC CBbP3aHN NnlUa HE Ca U3BbPLUBAaHU Npu cneunasHn yCcnoBua m
He Ca npeaocCtaBAHU UK NOJSTy4aBaHU HUKAKBU rapaHUnK

29.1. CAenku cbe cBbp3aHn MLA
2025 2024
XWA. NIB. XWA. NB.
CobcTBEHULM
MpepoctaseHun 3aemm 10 9
HauncneHun nnxsm No NpeaocTaBeH 3aem - 17
[pyru cBbp3aHu amua nog obwy, KOHTpon
Pasxoau 3a Haem - (4)
KniouoB ynpasieHCKU nepcoHan
Bb3HarpaxaeHua n 0CMrypoBKu (39) (27)
29.2. Pa3yeTu cbc CBbP3aHU IMLLA B KPaA Ha nepuoga
2025 2024
XWA. NB. XWAN. NB.
B3emaHusa oT cobcTBEHMUM 408 381
O6LL0 KPaTKOCPOUYHU B3EMAHUA OT CBbP3aHU nLa 408 381
0O6wwo0 B3eMmaH1A OT CBbpP3aHu nua 408 381

Kbm 31.12.2025 r. abuepHoTo apyxectso ,,YEB HHO3 BI” EOO/l nma B3emaHe no A0roBop 3a Lecus,
Nno KOWUTO ANbXKHUK € eauH oT cobcTBeHUUMTE Ha MpynaTta. CymaTta Ha B3emaHeTo Kbm 31.12.2025 . e
B pa3smep Ha 378 xun. nB., BKA. AMxBa B pasmep Ha 106 xmn. ne. CbrnacHo A0rosop 3a uecus,
334b/IKEHNETO MO NOCOYEHUA AOrOBOP € NPEXBBbPIEHO KbM HECBBP3aHO anLe ¢ [pynaTa v e B pasmep
Ha 180 xun. nB.

HeTHaTa 6anaHcoBa CTOMHOCT Ha B3eMaHMATA OT CBbp3aHM AMLA Ce NpuMemMa 3a PasymHa
npubansuTenHa oueHKa Ha cnpaBeannBaTa MM CTOMHOCT.

BCMYKM B3EMaHNA OT CBBbP3aHM ML Ha [l py»KeCcTBOTO ca NpernefaHn OTHOCHO HAaCTbNWAM CbBUTUA Ha
Heusnb/iHeHMe. 33 BCMYKM TbProBCKM B3EMAHMUA OT CBbP3aHK ML e NPUIOXKEH ONPOCTEH NOAX0, 33
onpeaensHe Ha OYaKBaHMTE KpeanUTHM 3arybm Kbm Kpas Ha neproaa. 3a BCUUKM NPeaoCTaBeHN 3aemm
€ NPWIOXKEH CTaHAAapPTEH NOAXO0A 33 OnpeAeifiHe Ha OYaKBaHWUTE KpeauTHM 3arybu.

2025 2024

XWUn. NB. XWUn. nB..

3a4bMKEHUA KbM KAKOYOB yNpaBAeHCKM NepcoHan 3 1
06,0 TeKyLwM 3a4b/IXKEHUA KbM YNPaB/IeHCKU NepCcoHan 3 1

3a4bKeHNATa KbM KIOYOB ynpaB/1eHCKN NnepcoHan Ca npeactaBeHn Ha pen 3a4bKeHna Kbm
nepcoHana.
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30. PaBHeHMe Ha 3a4b/IKeHuATa, NPoM3TUYaLLM oT GUHAHCOBA AEeNHOCT
O6nuraumoHHn  [ObarocpoyHu KpaTkocpouHu O6uwo
3aemu 3aemu 3aemu
XWA. NB. XWA. NIB. XWA. NIB. XWA. NB.
1 aHyapu 2025 r.
MapuyHu noTtoum: 6 087 175 447 6 709
MoctbnneHuna ot 29 164 i i 29 164
o0b11raymMoHeH 3aem
MnawaHma No rnaBHMLA (2 000) (175) (252) (2427)
MnawaHma Nno AnMxea (330) (8) (53) (391)
HenapuyHu npomeHu:
HauncneHna Ha nnxsu 737 8 10 755
31 pekemspu 2025 . 33658 - 152 33810
O6nuraumnoH AvbnrocpouyHn  KpaTKocpouHu 3apgbmKeHus Oo6wo
HU 3aemu 3aemu 3aeMM  KbM CBbp3aHu
nmua
XWA. NB. XWA. NB. XWAn. nB. XWA. NB. XWA. NB.
1 aHyapu 2024 r. 8117 - 396 170 8683
MapwvyHu notoum:
MnawaHua no rnasHuLa (2 000) - (208) - (2 208)
MnawaHma no nmMxea (450) - (7) - (457)
HenapuyHu npomeHu:
HauncneHua Ha nnxeun 420 - 20 - 440
MpuxBawaHe Ha 3aabaxKeHUA i 175 70 i 245
no rnaBHMLA
LeanpaHo 3agbakeHume no ) ) 176 (170) 6
rnasHMUa
31 pekemspu 2024 r. 6 087 175 447 - 6 709
31. YCcNnoBHM aKTUBMU U YCIOBHU NAcUBU

MNpe3 nepnoaa He ca Bb3HUKHA/IN YCAOBHWU aKTMBU M YCNOBHM NacuBem 3a pynaTa.



Yeb Megus Mpyn AL 38
lfoanweH KoHconnampaH pUHaHCOB oTveT
31 pekemspun 2025.

32. KaTteropuun ¢pnHaHCOBM aKTUBMU U NacUBU
BbanaHcoBWTE CTOMHOCTM Ha PUHAHCOBUTE AaKTUBM M NacuBM Ha MpynaTa moraT Aa 6bAaT npeacTaBeHU
B C/leQHUTe KaTeropuu:

druHaHCcOBYU aKTUBMU MosacHeHune 31.12.2025 31.12.2024
XWun. n.. XWun. n..

npe,ﬂ,OCTaBEHM 3aeMun N B3eMaHMA No 4orosopu

10 14 3214
3a yecma
®UHAHCOBM aKTMBM NO CNpaBea/InBa CTOMHOCT B 11 21 343 )
nevanbarta uau 3arybata
TbproBckM U gpyrn GMHAHCOBM B3EMAHMA 12 274 464
B3emaHua oT cBbp3aHM Anua 29.2 408 381
MNapu n NapuyHM eKBUBaANEHTH 14 1573 509
06|.‘|'.|.o ¢$UHAHCOBU aKTUBM NO aMOpPTU3MPaAHA 23612 4570
CTOMHOCT
®durHaHCOBM NacuBMU MoAcHeHue 31.12.2025 31.12.2024
XWA. NB. XWUN. NB.
3a4b/IKEeHUA NO 3aemu 17 33810 6 709
TbproBCKM N APYrn 3a4baXKeEHUA 18 671 198
06|.‘|'.|.o ¢$uHaHCcOBM NacMBU NO amopTU3UpPaHa 34 481 6907
CTOMHOCT

Buxkte MosAcHeHue 4.14 3a nHPopmauusa OTHOCHO CYETOBOAHATA MOJIMTUKA 3a BCAKA KaTeropusa
OUHAHCOBU MHCTPYMEHTU. OnNMcaHMe Ha NOAINTMKATA M LennTe 3a ynpaBiaeHMe Ha pucka Ha lpynaTa
OTHOCHO PUHAHCOBUTE MHCTPYMEHTM € NpeacTaBeHo B NoACHeHWe 33.

33. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
Llenn 1 NnoAnTMKa Ha PbKOBOACTBOTO MO OTHOLWEHUWE YNPaB/ieHNE Ha PUCKa

lpynaTa e U3N0XKeHa Ha Pa3/iMyHU BUAOBE PUCKOBE NO OTHOLIEHME Ha GUHAHCOBUTE CU MHCTPYMEHTM.
3a noBevye MHOOPMALMA OTHOCHO GUHAHCOBUTE AaKTUBM M NACMBM MO KaTeropuu Ha Fpynata BUIKTe
noscHeHue 32. Haii-3HaunmmuTe GUHAHCOBU PUCKOBE, Ha KOUTO e U310KeHOo [pyKecTBOTO, ca NasapeH
PUCK, KPeAMTEH PUCK U IMKBUAEH PUCK.

YnpaBieHMeTo Ha p1cKa Ha pynaTta ce ocbuiecTBaBa oT CbBeTa Ha AUPEKTOPUTE B CbTPYAHMYECTBO C
onepatueHWUTe oTaenn. MNpUopuTeT Ha PHKOBOACTBOTO € Aa OCUIYPU KPaTKOCPOYHMUTE U CpepHo-
CPOYHM MAPUYHM NOTOLM, KAaTO TbPCU HAYMHM 33 MUHUMM3MPAHE Ha MNOoTeHUManHUTe edpektn or
HenpeaguaMMoCTTa Ha GWHAHCOBM nNasapyu Bbpxy GWHAHCOBOTO npeacTaBaHe Ha [pynarta.
AdbnrocpoyHnte ¢GUMHAHCOBM MHBECTUUMWM Ce YMpaBAABaT, Taka 4Ye Ja MMaT AbArocpoyvHa
Bb3BPALLAEMOCT.

Haﬁ-CbLLl,eCTBeHMTe d)I/IHaHCOBVI PUCKOBEe, Ha KOUTO € U3/N0XKEHO ﬂ,p\/)KeCTBOTO, Ca onncaHum no-gony.

33.1. AHanus Ha nasapHUA pUCK
Bcnepcrene Ha M3No0i3BaHETO Ha GMHAHCOBU MHCTPYMEHTHM [pynaTa He e U3/10}KeHa Ha NasapeH pUck
W MO-KOHKPETHO Ha PUCK OT MPOMEHN BbB BaJlyTHUA KYPC, IMXBEH PUCK, KAKTO U PUCK OT MPOMAHaTa
Ha KOHKPETHM LeHU, KOETO Ce AbJ/IKM Ha onepaTuBHaTa U MHBECTULLMOHHATA AeMHOCT Ha [ py»KecTBOTO-
MaWKa.
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33.1.1. AHanu3 Ha INXBEH PUCK
[pyKecTBaTa B rpynaTta He Ca U310XKEeHN Ha PUCK OT NPOMAHA B Ma3apHUTE IMXBEHW MPOLLEHTH, Tbit
KaTO HAMA KPAaTKOCPOUYHU U AbATOCPOHHN GUHAHCOBM MNACUBU C NMPOMEHIMB (N1aBaLl) ANXBEH
NPOLLEHT.

33.1.2. AHanM3 Ha KpeauTHUA PUCK

MpynaTta TbpryBa eaUHCTBEHO C YTBbPAEHW, NIATEKOCNOCOOHM KOHTPareHTH. HeroBaTta No/IMTUKa e, Ye
BCUMYKM KIMEHTWU, KOUTO KENAnAT [a TbPryBaT HA OT/IOXKEHO MAallaHe, NOANENKAT HA Npoueaypu 3a
npoBepKa Ha TAXHaTa naatexocnocobHocT. OcBeH TOBa, casiAaTa Nno TbProBCKUTE B3EMaHUA ce cneaar
TEKyLLO, B pe3ynTaTt Ha KoeTo pynaTta HAMA eKcrnosuuumaTta no TpyaHo cbbupaemu u Hecbbupaemm
B3EeMaHwA.

B MpynaTa HAMa KOHLEHTPALMM Ha KpeauTeH pucK. KpeauTHUAT PUCK, KOWTO Bb3HWKBA OT Apyrute
GUHAHCOBM aKTMBKM, NpeAcTaBAABa KpeauTHaTa eKcrnosuuma Ha [pynaTa, npousTMyalia oT
Bb3MOXKHOCTTa HEroBUTE KOHTPAreHTU Aa He M3MbAHAT CBOMTE 3aAb/iKeHuA. KpeauTHWMAT puck
OTHOCHO Napu 1 NapUYHU EKBUBANIEHTM CE CYMTA 3@ HECHLLECTBEH, Tbil KATO KOHTPareHTMTe ca 6aHKK
c nobpa penyTauma M BUCOKA BbHLUHA OUEHKA Ha KPeaAUTHUA PerTuHr. FpynaTa pegoBHO cieaum 3a
HEU3Mb/IHEHNETO Ha 33a4b/XKEHMATA Ha CBOM K/AMEHTM W APYIM KOHTPAreHTW, YCTaHOBEHMU
WHAMBUAYATHO UM HA TPYNK, U U3MON3Ba Ta3n MHGOPMaLMA 33 KOHTPO Ha KpeauUTHUA PUCK.

KoraTo pasxoguTe He ca NpeKaseHo BUCOKM, ce HabaBAT U M3MN0A3BaAT AaHHM 33 KpeaUTEeH PENUTUHT OT
BbHLIHW U3TOYHMLM U/NAN GUHAHCOBU OTYETU Ha KAMEHTUTE W APYruTe KOHTpareHTW. MNoanTuKka Ha
MpynaTta e Aa U3BbPLUBA TPAH3aKLMM CAMO C KOHTPAreHTu ¢ Aob6bp KpeanTeH peruTuHr. [Apy*ecTBoTo
He e nNpeaocTaBaio GMHAHCOBUTE CU aKTUBM KaTo obesneyeHue.

M3naraHeTo Ha [lpy»KecTBOTO Ha KpeauTeH PUCK e orpaHnyYeHo 4o pa3mepa Ha 6anaHcoBaTa CTOMHOCT
Ha GpMHAHCOBMTE aKTUBM, NPU3HATU B KPasA Ha OTYETHUA NEPUO, KaKTO € NOCOYEHO No-A0Y:

Fpyna ¢uHaHcoBU akTUBMU — BanaHCcOBa CTOMHOCT MNoacHeHue 31.12.2025 31.12.2024
Xun. ne. Xun. ne.

MNpenoctaBeHn 3aemm N B3eMaHUA NO JOrOBOPU 33

10 14 3214
uecus
®P1HaAHCOBM aKTUBM NO CMpaBea/iMBa CTOMHOCT B 11 21343 5
nevyanbarta uau 3arybata
Tbproscku 1 Apyrn GMHAHCOBU B3EMAHUA 12 274 464
B3emaHuna OT cBbp3aHM Anua 29.2 408 381
Mapu 1 NapuyHM eKBUBANIEHTH 14 1573 509
banaHcoBa cTOMHOCT 23 612 4570

Mo oTHOWeHWe Ha TbProBCKUTE U APYrK B3eMaHuMA pynaTa He e U3/10XKeHa Ha 3HaYuTeNIeH KpeguTeH
PUCK KbM HUTO eAUH OoTAeNeH KOHTPAreHT Uan KbM rpyna OT KOHTPAreHTn, KOMTo MMaT CXOAHU
XapPaKTEePUCTUKU. TbProBCKUTE B3€MAHMA Ce CbCTOAT OT ronAm 6p017| K/IMEHTU B Pa3/INYHN MHAYCTPUN
n reorpad)crm obnactu. Ha 6a3aTa Ha NUCTOPUYHECKHN NMOKa3saTe/In, pPbKOBOACTBOTO CHNTA, Ye KpeaAUTHATa
OL/eéHKa Ha TbpProBCKN B3eMaHMA, KOUTO He Ca C USTEKD/1 NaEXK, € ,u,o6pa.
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CTpyKTypaTa Ha $MHAHCOBUTE aKTMBM MO $asM M OTHOCMMATa KbM TAX 0De3LEeHKa KbM Kpas Ha
OTYETHUSA Nepuod MoxKe ga 6bae npeacTaBeHa KakTo cnesBa:

dasal

®UHAHCOBM aKTMBU NO AaMOPTU3MPAHA CTOMHOCT
MpepocTaBeHn 3aeMun 1 B3eMaHUA NO AOrOBOPM 3a Liecus 14
B3emaHuA OT caenkm ¢ PUHAHCOBM aKTUBU -
TbproBCKM 1 4pyru B3emMaHuA 274
B3emaHuA OT cBbp3aHKN AunLa 408
Mapn n napuyHm cpeacrea 1573
1573

Mo oTHoweHMe Ha B3emaHUA OT CAENKM C d)MHaHCOBM AKTUBU ﬂ,py)KECTBOTO Malika He e NnpuW3Hano
OYakBaHU KpeauTHU 3ary6M, TbM KaTo cnpasegnneaTa CTOMHOCT Ha d)VIHaHCOBVITe adKTUBU, KOUTO
obe3neyaBaT B3eEMAHETO 3HAYUTENHO HadBulaBaT 6anaHcoBaTa CTOMHOCT HA B3eMaHeTO.

33.2. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHUAT PUCK NpencTaBaaBa PUCKLT [LpyKeCcTBOTO Aa HE MOMKe Aa Moracu CBOUTE 3a4b/IKEHMUA.
[ py»KecTBoTO nocpeLa HyXaAnTe C1M OT JIMKBUAHU CPeACcTBa, KAaTO BHMMATE/IHO C/ieaAN BXOSALLUTE U
M3XOAALLM NMapPMUUYHU NOTOLUM, Bb3HUKBALLM B X043 Ha onepaTuBHaTa AeMHOCT. HyKaute oT IMKBULHMU
CcpencTBa ce cnegAt 3a PasIMYyHU BPEMEBM NEPUOLUN — EXXELHEBHO U eXXeceMMYHO, KaKTO U Ha 6asaTa
Ha 30-gHEeBHM NPOrHo3n. Hy»kante ot IMKBUAHWN CPeacTBa B AbArocpoyeH naaH — 3a nepmogm ot 180
1 360 aHuK, ce onpenensaTt meceyHo. Nopagn AMHaMUYHMA XapaKTep Ha 6busHeca MpynaTa ce cTpemu aa
noaAbpiKa MBKAaBOCT Ha GUHAHCUPAHETO Ypes3 KpeauUTHU ANHUK. HyKauTe OT NapuyHKM cpeacTea ce
CPaBHABAT CbC 3aeMMUTE Ha Pa3No/IoXKeHWUe, 3a Aa 6bAAT YCTAHOBEHWU U3NUWBLUN UK aeduunTh. Tosm
aHanu3 onpeaena Aanm 3aeMuUTe Ha PasnoJsIoKeHMe Le Ca AOCTAaTbYHK, 33 A3 MOKPUAT HYXKAUTe Ha
JpyrecTBaTa B rpynaTa 3a nepumoga.

lpynaTa gbprKM Napu B 6aHKOBM MHCTUTYLMM, 33 A3 NOCPELLA INKBUAHMTE CU HYXKAM 33 Nepuoau 4o
30 gHu. CpeacTBa 3a AbATOCPOYHUTE AMKBUAHU HYXOM Ce OCUrYpPABaT Ypes 3aemMKn B CbOTBETHUSA
pasmep.

MagexuTe Ha AOrOBOPHUTE 3a4b/KEHMA Ha [pynaTta (CbAbprKaliM AMXBEHU NAalAHMA, KbAETO e
NPUNOXUMO) ca 0606LLEHN, KAKTO cleaBa:

Tekywm HeTteKywm
31 pekemspu 2025 . Ao 6 meceua Mexay 6 u Orlp05 Hapg 5
12 meceua rogvHu rogvHu
XWA. NB. XWAN. nB. XUn. NB. XUN. NB.
3a4b/IKEHUA NO INXBU U 3aEMMN 1468 1000 7 868 23322
THpProBCKM 1 Apyru 3a4bKeHNa - 152 - -

O6uwo 1468 1152 7 868 23 322
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B npeaxogHus oTyeTeH Nepuog nNageKmuTe Ha OroBOPHUTE 3aAb/XKEeHUA Ha [py»KecTBOTO ca
0606L1eHM, KaKTo cneaBga:

Tekywu HeTeKkyuwin
31 pekemBpu 2024 r. o 6 meceua Mexay 6 n Otlpo05 Hap 5
12 meceua roagvHu roagvHu
XWA. NB. XWA. NB. XWA. NB. XWA. NB.
3a4b/IKEHUA NO INXBU U 3aEMUN 1087 1000 4 000 -
THbproBCKM 1 4pyrn 3a4baKeHNa 198 - - -
O6uwo 1285 1000 4 000 -

CTOI\/‘IHOCTMTE, onoBecteHn B TO3U QaHA/IM3 Ha NaA4eXUTE Ha 3a4b/IXKEHUATA, NpPeacTtaBnABaTt
HEANUCKOHTUPAHUTE NapUvYHKU NOTOUU NO A0roBOpPUTE, KOUTO MOTaT Aa Ce pa3zindaBaT OT 6anaHcoBuTe
CTOMHOCTM Ha 3a4bNKEHNATA KbM OTHETHATA AdaTa.

®UHaAHCOBUTE aKTUBM KaTo CPeACTBO 3a yNpaB/ieHue Ha IMKBUAHUA PUCK

Mpn oueHABAHETO M YMPaB/NEHMETO Ha JIMKBUAHUA PUCK [PYy)KeCcTBOTO Malika OTYMTa O4YaKBaHUTE
NapuyHM NoTOUM OT GUHAHCOBM WMHCTPYMEHTU, MO-CNeumanHo HaAUMYyHUTE MAPUYHKU CPpeacTBa U
TbProBCKM B3eMaHWA. HanuuyHuTe napuyHM pecypcu M TbProBCKM B3eMaHWs He HaAsuluasaT
3HAYUTEJTHO TEKYLLMTE HY)KAM OT M3XO4ALL NMapuyeH NoToK. CbrNacHO CKAOYEHUTE JOroBOPU BCUYKU
NMapu4YHM NOTOLUM OT TbPFrOBCKU U APYrY B3EMAHMA Ca Ab/IKUMM B CPOK 40 TPU MeceLia.

34. OueHABaHe NO cnNpaBea/inBa CTOMHOCT
34.1. OueHaBaHe NO cnpaBeA/inBa CTOMHOCT HAa GUHAHCOBU UHCTPYMEHTH

®OUHAHCOBUTE aKTMBM M MacuMBM, OTYATAHWU MO Cnpase/ivMBa CTOMHOCT B OTYyeTa 3a GpMHAHCOBOTO
CbCTOSAIHME, Ca FPyMMpaHn B TPU HMBA CbobBpa3HO iepapxuaTa Ha CnpasejsvMBaTta CTOMHOCT. Tasu
Mepapxua ce onpeaena Bb3 OCHOBA Ha 3HaYMMOCTTa Ha BXogAallata nHGopmauma, M3non3saHa npu
onpeaenaHeTo Ha crpaseannsBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBM W NACUBU, KaKTO ClefBa:

- 1 HMBO: Na3apHM LeHU (HEKOPUTMPAHW) Ha aKTUBHM Na3apy 3a MAEHTUYHWN aKTUBU MM NACUBHK;

- 2 HMBO: BXOAAWaA MHPOPMaLMA, Pa3NMYHA OT Ma3apHMU LEHW, BKAOYEHN Ha HUBO 1, KOATO
MoOXe Aa 6bae HabntlogaBaHa No OTHOLWEHMWE Ha AaZeH aKTUB UM NAacuB, AWM NPAKO (T. e. KaTo
LLeHW) UM KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); 1

- 3 HuBO: BXOAAWaA MHPOpMauUMA 3a AadeH aKTUB WM MnacuB, KoATO He e 6asupaHa Ha
HabnloAaBaHM Na3apHM AaHHM.

DapeH d)MHaHCOB adKTUB UM NacuB ce Knacmd)mu,mpa Ha Hal-HUCKOTO HMBO HA 3HauyMma BxoaAua
MHd)OpMaLl,MFI, M3N0oN3BaHa 3a onpeaenAaHeTo Ha CnpaseaanBata My CTOMHOCT.

31 pekemBpu 2025 r. NosacHeHune Hueo 1 Huso 2 Hueo 3 O6uwo
XWUA. NB.  XWA. NIB. XWA. NB. XWAN. NB.

®DUHAHCOBMU aKTUBU

[JorosopHu doHaoBE 11 - 21343 - 21343

O6uWo akTnBM - 21343 - 21343

MNpes oTYeTHUTE NEPUOAM HE € MMano TpaHcdepn mexay HuBa 1 u 2.

31 pekemspu 2024 r. MoacHeHune Huso 1 Huso 2 Huso 3 O6wo
XWA. N1B.  XWA. NIB. XWA. NB. XWA. NB.

®DUHAHCOBMU aKTUBU

JorosopHu poHaoBe 11 - 2 - 2

060 aKkTMBM - 2 - 2
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OnpepgensaHe Ha cnpaBeA/aiMBaTa CTOMHOCT

MeTtoante n TeXHMKUTe 3a oL.eHABaHe, M3NON3BAHMU npu onpeanenAaHETo Ha cnpaBegsineaTta CTOﬁHOCT,
Heé Ca NpoOMeHeHU B CpaBHeEHUE C NpeaxoaHNA OTHETEH nNepunoAa.

a) Asanose B O0roBOpPHU GpoHA0BE

Bcnukm ﬂ,OI’OBOpHM d)OH,CI,OBe Ca npeacrtaBeHU B 6bnrapc+<14 NeBa U noaneXatT Ha perynauma no 3aKoH
3a Na3apuTe Ha d)VIHaHCOBVI NMHCTPYMEHTH. CrlpaBe,Cl,flMBMTe CTOMHOCTM ca 6unu onpegeneHn Ha 6asa
Ha TEXHUTE UEHWN Ha O6paTHO M3KYyNnyBaHE KbM OTYETHATA AdaTa.

MHBecTnumm B gorosopHu doHaoBe (HuBeo 2):

CnpaBea/iMBaTa CTOMHOCT Ha NpPUTEXKABaHWUTE AA/N0Be ce onpeaensa Ha 6asa ueHa Ha ob6paTHo
W3KynyBaHe, onpezesieHa KaTo NPoOuM3BOAHA Ha CnpaBea/iMBaTa CTOMHOCT Ha aKTUBUTE, B KOWUTO €
MHBECTMpan GoHAa.

He e umano TpaHchepu B AN OT HUBO 3 Npes NpPeacTaBeHUTE OTYETHU NEPUOaMN.

35. Monutnka 1 npoueaypu 3a ynpasieHue Ha Kanutana
Lennte Ha pynaTta BbB Bpb3Ka C yrnpas/ieHne Ha KanuTana ca:
e jJa ocurypm crnocobHocTta Ha [pynaTta Aa NpoAbaXuM Aa CbLEecTBYBa KaTo AenCTBaLo
npeanpuAaTue; un
® a3 OCUIYpPU a[EeKBAaTHA PEHTAabMNHOCT 33 COOCTBEHWUUMTE, KaTO onpeaens LeHaTa Ha
NPOAYKTUTE N YCAYTUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.
lpynaTa HabnogaBa KanuTana Ha 6a3aTa Ha CbOTHOLWIEHWETO Ha KanuTaa KbM HETEH AbAT.
HeTHMAT AbATr BKAOUYBA CymaTa Ha BCUUYKM 3a4b/IKEHUSA (3aeMUTE, TbProBCKUTE U APYIU 3a4b/IKEHUSA),
HamaneHa c banaHcoBaTa CTOMHOCT Ha NapUTE N NAPUYHUTE EKBUBANEHTMU.

lpynata ynpasnsABa CTPyKTypaTa Ha Kanutana, cnas3Balikum yctaBa, npuetr oT OCA, u npasu
HeobxoAMMMTe NOMPABKM B CbOTBETCTBME C MPOMEHUTE B UKOHOMMUYECKATA OBCTAHOBKA U PUCKOBUTE
XapPaKTEPUCTMKN Ha CbOTBETHUTE aKTMBM. 3a Aa NOAADBPNKA UKW KOpUTMpa KanutaaoBaTta CTPYKTYpa,
[ pyKecTBoTO MOXKe Aa YBENMYM KanuTaaa cu Ypes u3gaBaHe Ha HOBM aKLMKU MK Ype3 NpeBpbLiaHe
Ha ob6aurauuu, wM3gafieHUn KaTo KOHBEpPTUPYyemM, B akuuu. HamanaBaHeTo Ha Kanutana Ao
3aKOHOYCTaHOBEHMA MMHMMYM CTaBa ¢ peweHue Ha OCA Ha [pyKecTBOTO MaiKa Ype3 HamasaBaHe
Ha HOMWHa/IHATa CTOMHOCT Ha U34afeHuTe akumu (B Cayyal, Ye HOMWHa/IHATa CTOMHOCT NO3BO/IABA
ToBa) M upe3 obescunBaHe Ha akuuu. KanutanbT Ha [pyXKecTBOTO Malika MoXe ga bbae
€4HOBPEMEHHO HaMasleH U yBe/IMYEeH TaKa, Ye HaManfBaHeTo Aa MMa AeNCTBME CaMo ako b6bae
M3BbPLUEHO NPeaBMAEHOTO yBEIMYEHME Ha KanuTana.

KanutanbT 3a NnpeAcTaBeHNTe OTYETHN NEPMOAMN MOsKe Aa Bbae aHann3upaH, KakTo cneasa:

31.12.2025 31.12.2024

Xun. ne. Xun. ne.
06wo CobcTBEH Kanutan 3291 3169
O61wwo nacmsu 36 445 7 327
Mapu 1 Napu4HU eKBUBANEHTU (1573) (509)
HeteH gbnar 38163 9987

CboTHOLWIEHME HA KanuTas KbM HETEeH AbAr 1:11.60 1:3.15
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36. Apyru perynatopHu onoBectTABaHUA
36.1. OueHKa Ha BbNpocu, CBbP3aHU C KIMMmaTa

PbKOBOACTBOTO aHaNM3MpPa LETAW/IHO BCUYKM PUCKOBE M TEHAEHLMMU, CBBP3AHU C KAMMATUYHUTE
NMPOMEHU KAKTO M BAUAHMETO Ha AeMHOCTTa Ha [pynaTta Bbpxy NpobaemuTe, CBbP3aHM C KauMmara.
PbKOBOACTBOTO aHanu3upa ANbKHUUMTE Ha pynaTta 3a Aa YCTaHOBU Aanu KAMMATUYHUTE BbNPOCK,
H61xa NOBAMANNA OLLEHKATa Ha OYaKBaAHUTE KPeauTHU 3arybun. PbKOBOACTBOTO CbLLLO Taka npepasriesa
CbLLECTBEHUTE MNPELEHKM W HECUTypHOCTUTE MpPW OLLEHKWUTE, HamnpaBeHW Npu W3roTBAHETO Ha
¢urHaHcoBua otuyet (MoAcHeHne 4.18), B cBeTAMHATA Ha nNpobnemuTe, CcBbP3aHM € Kaumata. Cnep,
M3BbPLIEHUA aHa/In3 PbKOBOACTBOTO HE YCTAHOBW CbLUECTBEHM PUCKOBE 33 EMUTEHTA, CBbP3aHU C
KNMMATa M CYUTa, Ye Te3n BBMPOCU HAMAT CbLUECTBEHO B/MAHWE BbPXY PUHAHCOBUTE OTHETM Ha
lpynara.

36.2. MaKpouKoHOMUYECKU edeKTU
MakpoukoHommnyecKaTa cpefia B bbnarapma npes 2025 r. ce xapaKkrepusunpa ¢ ymepeH MKOHOMUYECKU
pacTex u ctabunmsmpaHe Ha MHPNALMATA, KOETO OKa3Ba MPAKO BAUAHUE BbPXY PEKNAMHUA CEKTOP
ypes MoBuLLABaHE Ha LLeHWUTE 33 U3NDBYBAHE U NPOMAHA B CTPaTErMUTE Ha peknamoaartenuTe.

Mo gaHHWM Ha HCU rogmwHaTta nHdnaumata koM gekemspu 2025 r. e 5% cnpamo gekemepu 2024 ., a
B cdepaTa Ha ycayrute nHbnaumata e gedpnaumsa — 7.6 % cnpamo 2.1% kbm gekemspu 2024 .

Bogely ABuraTen Ha MKOHOMMYECKaTa akTUBHOCT B bb/irapua Hanocieabk e noTpebaeHneTo,

[0KaTo peasiHOTO NPON3BOACTBO B OCHOBHM cekTopu byKcyBa. Mpe3 2025 r. To pacTe ¢ pekopaHu oT
621130 ABe geceTMneTus Temnose. 3HauyMTeNHA POAA 3a TOBAa MMa AbprKaBaTa 4ype3 No-BUMCOKUTE
pa3xo4m 3a CMeTKa Ha no-rofam aeduumnT U AbAr, KaKTO M Npes3 NoAUMTUKATA CU 3a NosBuLllaBaHe Ha
3annatm B NyBAMYHMA CEKTOP WM HA COUMAAHM nAawaHua. O4YakBaHMATA Ha MeXAyHapoaHuTe
WMHCTUTYLMK 33 pacTeka Ha 6brapckaTa MKOHOMMKA ca mexay 2.5% u 3%.

PbCTbT Ha Masapa Ha PeKNaMHM YCAYrUM ce Ob/KWU B ronsma CTeneH Ha ,meguiiHata nHdnauma“ —
W3KYCTBEHOTO MOBWLUABAHE Ha LLEHUTE 33 PEKNAMHO BpemMe, 0COHBEHO B TeNEBU3MATA U AUTUTANHUTE
KaHanun. PeknamHuAT nasap B bbarapua nokassa yCToMYMBOCT M NPOAbAXKABA Aa pacTe No-6bp3o oT
CpenHoTO 3a cBeTa, KaTo 3a 2025 r. ce oyaksa aByumdpeH pbeT oT 10.7%. PeknamogaTtenuTe ctaBat no-
npeanasnven n ce GoKycMpaT BbpXy TECTBAHE Ha HOBWM MMKCOBE OT KaHajau, 3a Aa ONTMMM3MpPaT
pa3xoamuTe cu B YCN0BMA Ha NOBULIEHM LieHM. OYaKBa ce 0OLWMAT HeTeH 06em Ha peknamHuA Nasap 4a
[octurHe 61130 779 mMAaH. nB. A0 KpadA Ha 2026 T.

MokauBaHeTo Ha noTpebuTenckuTe LUeHM, B T.4. B obnactta Ha ycayrute, BAUAHWETO Ha
reonosUTUYEeckUTe KOHOIMKTM, OKasBaT MpPAKO BAMSAHME BbPXy pe3ynTatute Ha [pyxectsaTa B
rpynata, KaTto ce MNOBMLWABa CTOWHOCTTA HA Pa3xoAuTe 3a Bb3HArPaXK4eHUA M OCUTYPOBKM 3a
nepcoHana, KakTo 1 cebecToMHOCTTa Ha U3BbpPLUEHUTE ycayru oT Mpynarta.

LleHnTe Ha ycayrmuTe Ha FpynaTa Bce olle M30CcTaBaTt cCnpsAMo 06LWoTO HUBO Ha UHdNALMA, KOETO BOAM
[0 PUCK OT HamansaBaHe obema Ha NPUXoANTE M yBeAMYaBaHe pasmepa Ha pasxoanTe. PbKOBOACTBOTO
Ha [lpy»KecTBOTO MaliKa ce GOKycupa BbPXY YCAYrM, KOUTO ca C NO-BMCOKa gobaBeHa CTOMHOCT, 3a Aa
nocTurHe nogobpaBaHe Ha MKOHOMMYECKOTO MpeacTaBAHE BbMPEKU 06lMTe HeraTUBHUTE
MaKPOUKOHOMUYECKN edeKTH.

37. Cb6UTUA Cnep Kpasa Ha OTYETHUA Nepuoa,

CbrnacHo 3aKoH 3a BbBe)KAaHe Ha eBpoTo B Penybsauka Bbarapua, cumtaHo oT 1 AHyapu 2026 r.,
oduMuManHaTa NapuyHa eauHULA M 3aKOHHO MJaTeXHO cpeactso B Penybnunka Bbarapua e espoTo.
duKkcnpaHmaT obmeHeH Kypc e 1.95583 neBa 3a 1 eBpo. BbBeKAaHETO Ha €BPOTO KaTo oduuManHa
BanyTa B Penybaunka Bbarapusa npeacraBnsasa NPomsaHa BbB GyHKLMOHAHATA BaayTa, KOATO Lie 6bae
OoT4YeTeHa NPOCNEKTUBHO U He NPeACTaBAABA KOPUIMPALLO CbbUTMe cnes AaTata Ha GUHAHCOBMA OTYET.
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CbrnacHo un. 33 oT 3aKoHa 3a BbBeKAaHe Ha eBpoTo B Penybnuka Bbarapua (3BEPE) BnucaHuAT B
TbProBCKMA PErMCTbP pPa3mep Ha KanuTasa Ha TbProBCKUTE APYXKECTBA, KAKTO U BNMCaHaTa HOMMHAJ/IHA
CTOMHOCT Ha aKLMUTE B aKLLMOHEPHO APYKECTBO aBTOMATUYHO Ce 3aMEHAT CbC CTOMHOCTUTE B €BPO U
eBpoueHToBe. [peBanyTMPAHETO ce U3BbPLUBA CAYKEOHO OT AreHLmMA No BNUCBaHUATA.

Ha 01.01.2026 r. pasamepbT Ha PernctpupaHuma KanuTan Ha MpegnpusTMeTo maka e npeBanyTMpaH Ha
3998 400 eBpo, pasnpeaeneHu B 7 840 000 obMKHOBEHW, MOMMEHHW, 6e3HanMyHM 1 cBoboAHO
NpPexsbpIAEeMU aKLLMK, BCUYKM C NPABO Ha rac U ¢ HOMUHaNHA ctoHocT oT 0.51 eBpo BCAKa.

Ha ocHoBaHue un. 32 ot 3BEPE [lpy»KecTBOTO e npeacTaBu 3a 06saBsABaHe B TbProBCKUA perncTbp YcTas
C OTpPa3eHu NpeBanyTMpPaH pasmep Ha KanuTana M HOMMHANHA CTOMHOCT Ha akumnTe B CPOK A0 12 meceua
OT [aTaTa Ha BbBeXgaHe Ha eBpoTo B Penybaunka bbarapus.

Ot Kpas Ha mecel, ¢eBpyapu 2026 r. ce HabaoAaBa CbLLECTBEHO 3acCW/IBaHE Ha Feorno/IMTUYECKOTO
Hanpe)KeHue B bIM3KMA U3TOK, BKAOUMTENIHO eCKanauma Ha KOHGAMKTaA, CBbP3aH ¢ MpaH, KoeTo BoAM A0
NoBMLUEHA HECUIYPHOCT Ha PEFMOHANIHO U FN06anHO HMBO. Pa3BUTMETO Ha Te3U CbLOUTUA € CbNPOBOAEHO
C HapacTBaHe Ha BOJIATW/IHOCTTA Ha EeHeprumHuTE U GUHAHCOBMTE Mas3apu, KAKTO U C MOBULUEHA
HEeCUrypHOCT NO OTHOLWEeHNEe Ha MaKPOUKOHOMKUYECKaTa cpeda U 6'bp,€LLI,VITe MKOHOMUYECKHN YCNOBUA.

PbkoBOACTBOTO Ha [pyxecTBOTO MaMKa cnegn oT16/1130 Pa3BUTNUETO HAa CUTYaUUATa U € B3EZ10 Npeasuna
Ha/IN4YHATA KbM [aTaTa Ha U3roTBAHE Ha d)MHaHCOBMTe oT4yeTn MHd)OpMaLI,MFI npun (I)OpMMpaHETO Ha
Cc4eToBOAHUTE OUEHKN U OO0NYCKaHUA. Kbm HacToAwmMA MOMEHT He e M,CI,eHTMd)MLI,VIpaHa HEO6XOAMMOCT
OT KOpEeKUMUN Ha NPU3HATUTE aKTUBU N NAaCUBU NN OT NPOMAHA B NpuaiaraHnTe cCHeToBOAHU NOJIUTUKMU,
M3BbH HanpasBeHWUTe ONoBecTABaHMA. Bbnpekn ToOBa, nNpeasus AUMHAMUYHMA XapakTep Ha
reonosinTM4ecCKaTa O6CTaHOBKa, 6'b[l,ELIJ,OTO Pa3BUTUE Ha CcbbUTUATA MOXKe Aa OKaXe B/InAHNE BbPXY
pe3yntatute oT AEVIHOCTTa, d)VIHaHCOBOTO CbCTOAHME W Napu4yHUTE NoToun B cCeaBalin OTHETHU
nepunoaun.

Ha 23.03.2026 apyxectBoto PankbHymHr ctygmo EOO/L e yupeanno abluepHo gpyxectso bek Ty ab
¢danT EOO/, c EMK 208743869.

38. Op06peHue Ha KoHcoNUaUpaHUA GUHAHCOB OTYeT
KoHconmampanuaT ¢uHaHcoB otyeT KbM 31 gexkemBpu 2025 1. (BKAKOUYMTENHO CpaBHUTE/NHaTa
UHbopMauus) e ogobpeH ot CbBeTa Ha AMPEKTOpUTE Ha 27.04.2026 .
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1. OBWA MH®OPMALMUA
“YEB MEOMA TPYN” AL (HapuyaHO no-HaTaTbK owe “ApyKecTBOTO MaiKka”) e aKUMOHepHO
OPYXeCTBO, PerucTpmpaHo no TbproBCKMA 3aKOH B AreHuma no sBnucBaHuATa nog, Ne 131387286.
CepanvuieTo 1 aapecsT Ha ynpasaeHue Ha [pyKecTBOTO mMalika ca: rp. Codus, yn. “®peaepuk Konvo
Kropu“ Ne 20.

[py»KecTBoTO Malika MMa npeameT Ha AeMHOCT: HayYHO-TEXHOIOTMYECKM YCIYTU U CBbP3aHUTE C TAX
M3Cnen0BaTeNICKU U MPOEKTAHTCKU YCAyTK, NPOEKTUPaAHE U pa3paboTKa Ha KOMMIOTbPeH copTyep U
Xapayep, TpaHchep Ha AaHHW MO ENEeKTPOHEH NbT, Cb3AaBaHe M 0b6paboTka Ha 6asa [aHHM,
MHOOPMAUMOHHM YCAYTU, PEKNAMHA AEMHOCT M BCAKAKBU AENHOCTU, HE3abpaHEeHW OT 3aKOH.

Opy»KecTBoTo MaiKa MMa PerucTpupaH akUMoHepeH Kanutan B pasmep Ha 7 840 000 nesa (2024 . :
7 840 000 neBa), pasnpeaeneH 8 7 840 000 (2024 r. : 7 840 000) o6uKHOBEHW, BE3HANNYHWN, MOUMEHHMN
aKLWMKM C NPaBO Ha eAMH rnac B 06WoTO cbbOpaHMe Ha aKUMOHEPUTE U C HOMWHAAHA CcToMHocT 1 nes
BCAKA eAHa.

AKuMUTE Ha [pyXKecTBOTO MaliKa ca AONyCHaTM A0 TbProsMA Ha peryavpaH nasap B Penybsuka
Bbarapua — bbarapcka ®oHpoBa Bopca AL c 6opcoB Kogq WMG, CermeHT akuum Ha “Standard”
OcHoBeH nasap BSE.

MaskopuTapeH akumnoHep B pynata e ,Hio Yeb Mapket” EALl, peructpmnpaHo B TbproBCKUA PerucTsbp
Ha AreHuuata no BnucBaHuATa ¢ EMK 201607193. KpalHUAT COBCTBEHUK € Apy»KecTBo , Hekct
[xeHepeliwbH KoHeynT” Afl, peructpmpaHo B TbproBCKUA PerucTbp Ha AreHumaTa no BNMCBaHMATA C
EVK 103780841, KoeTo M3roTea KOHCOMAMPaHN PUHAHCOBU OTHETW.

,YEB MEOUATPYN” ALl e eaHONNYEH COBCTBEHUK Ha KanuTana Ha ,,YEB HKO3 BI” EOO/, perncrpmpaHo
no TbproscKMa 3aKoH B AreHuuma no snmceaHuATa ¢ EMK 203085488 o1 31.05.2014 r.

,YEB MEOANA TPYN”AL e maxkoputapeH cobctBeHUK Ha ,MHPOCTOK”AL, nputexasaiikun 70% ot
KanuTtana My, permctpmpaHo no TbprosckUA 3aKoH B AreHuuATa no snmuceaHnAa ¢ EMK 203104650.

Kbm 31.12.2025 . ,Yeb Megusa MNpyn”“ AL nputerkasa 100 % ot KanuTana , YEBKA®DE” EAL.
Kbm 31.12.2025r. ,,Yeb Megua lNpyn” ALl nputexxkasa 100 % oT Kanutana “®@ankbHyuHr ctygmo” EOOL.
[py»KecTBOoTO Malika MMa eAHOCTENEeHHa CMCTeMa Ha ynpaB/ieHMe M ce ynpaBasaBa OT CbBET Ha

avpektopute. Kbm 31.12.2025 r., OpyxecTBOTO ce npeAactasnasa oT 3apaBKo ATaHacos CToes -
N3nbnHuTeneH yneH Ha CbBeTa Ha AMpeKTopuTe.
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2. NPEFMNEA HA AEMHOCTTA
,YEB MEANA TPYN” AL e lpy*KeCcTBO MaiKa Ha MKOHOMMYECKa rpyna.

MNpe3 nepmoaa 01.01.2025-31.12.2025 r., YnpasneHuneTo Ha lpynaTa 6ele Haco4eHo KbM NoBuLIaBaHe
M noaabprKaHe Ha KOHKYPEHTOCMOCOOHOCTTA B YyC/NOBMATA HA HapacTBawa WMHdAauus, HecurypHa
noaMTUYEecKa cpesa U AMHaMU4YHO 1 6bP30 pasBuBaLL ce meaueH nasap.

HecurypHata MKOHOMMYECKa cpega M Npogb/rkaBawmute MHGONAUMOHHM MPOLLECU Ca OCHOBHUTE
baKTopK, KOUTO OKa3axa HeraTMBHO BAUSAHME BbPXY AeMHOCTTa Ha [pyKecTBaTa B rpynara.

Jpy»KecTBoTo MaiKa paswmnpu AelHOCTTa CU B eNeKTPOHHATA TbProBuA, OTBAPAMKM €/1eKTPOHEH
MarasmH 3a XPaHWUTENHW CTOKM Ha agpec https://limon.bg npes Hoemspu 2022 r. 3a pas3aunka oT
JocerawiHua oHnanH marasuH https://shop.gladen.bg, HoBMAT npoekT pgoctasa no-orpaHuyeH
ACOPTMMEHT, HO C Bb3MOXHOCT 33 A0CTaBKa A0 uAna bvarapus.

BogewmaTt cat Ha [pykectBoTo Maika - News.bg, otbensssa cpegHO MeCeyHO yBesnyYeHue oT
660 000 yHUKaNHKM noceTuTenu, cnpamo 2024 r. unm 6 % ysenndyeHue; busHec nsgatHmetro Money.bg -
cpeaHo meceyHo HamaneHune 1 236 000 nnum 13 % HamaneHue; cnopTHUAT canT Topsport.bg — 849 000
CpefHO MeceyHO HamaneHve wmam 13 % HamaneHue, a passnekatenHuat Lifestyle.bg 6enexu
cpegHomeceyHo ysennyeHue ot 1 205 000 nnun 37% ysenunyenue.

PbKkoBOACTBOTO Ha pynaTa cnegm pas3BuUTMETO Ha MKOHOMMYecKaTa obcTaHOBKa U e npeanpuneme
BCUYKN BB3MOXKHU MEPKU, 3a Aa OrpaHMYnN HEratmBHUA EdDEKT BBbpXy d)VIHaHCOBOTO CbCTOAHNE U
pe3ynTatuTte oT AEVIHOCTTa.

B Mpynata ce pabotn ¢ moaepHM3NPaHO TEXHUYECKO 0bopyaBaHe, AaBallo Bb3MOMKHOCT 3a paboTa ¢
nocsiegHo NOKoJieHne pekNamHu GopmMmaTi U ONTUMU3NPaHe Ha paboTHKUA npoLec.

HamaneHa e 3aBMCMMOCTTa Ha [pynaTta oT eAnH A0CTaBYMK Ype3 OCUrypABaHe Ha MNOTOLM OT HAKOJ/IKO
[OCTaBUMLUMN.

3a BCWMYKM HACTbNMAW OBCTOATENCTBA, KOWUTO MO CMWUCb/AA Ha 3aKOHa Ce cyMTaT 3a BbTPellHa
nHdopmauma, Jpy*KecTBoTo Maiika yBeAOMABa CBOEBPEMEHHO MO 3aKOHHO ONpeaesneHns pea,.

Ha 26.06.2025 r. 6ewe nposeaeHo NoguwHoTo O6LWwo cbbpaHue Ha akLMOHepuTe.

MNpe3 otyeTHUs nepuopn 6sxa npeacraBeHn B KOH, BOB 1 Ha obuiecTtBeHOCTTa yBegOMAEHWE 33
$MHaHCOBOTO CbCTOAHME 3a 4-TO TpuMeceume 2024 r. 1 yBeJOMIEHNE Ha KOHCOIMAMpPAHa OCHOBa 3a
4-t0 Tpumeceune 2024 1, CbriacHO M3UCKBaHMATA Ha 41.1000 ot 3MNUK/OB,6p.42 ot 2016 r./;
roanWHUAT puHaHcoB oTyeT 3a 2024 r. 3aBepeH OT PErncTPUpPaH O4UTOP, FOAULWHNA KOHCOANAMPAH
¢uHaHCcoB oTyeT 3a 2024 r. 3aBepeH OT PerncTpupaH oauTop, yBedomaeHue 3a PpUHAHCOBOTO
cbcToAHMe 1-Bo Tpumeceumne 2025 r. u yBeAOMAEHNE Ha KOHCONMAMPAHA OCHOBa 1-BO Tpumeceune
2025 r., meXAnHHUA PUHAHCOB OT4YeT 3a 2-po Tpumeceume 2025 r., MEXAMHHUA KOHCONMAMPaH
dUHaAHCOB OTYeT 3a 2-po Tpumeceumne 2025 r. yegomaeHue 3a GMHAHCOBOTO CbCTOsSIHME 3a 3-TO
Tpumeceuune 2025r 1 ysegomneHUe Ha KOHCOIMAMPAHA OCHOBA 3a 3-To Tpumeceuune Ha 2025 r.

YEBE MEOMA TPYN”AL e markoputapeH cobctBeHuK Ha ,MHO®OCTOK”AL, nputexxaBalikm 70% ot
Kanutana My, permctpupaHo no TbprosBCKMA 3aKOH B AreHumaTa no snmceaHuna ¢ EMK 203104650.

Kbm 31.12.2025 . ,Yeb Meagusa Mpyn“ ALl nputerkasa 100 % ot KanuTana , YEBKADE” EAL.
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Kbm 31.12.2025r. ,,Yeb Megua Npyn“ ALl nputexkasa 100 % oT Kanutana “®ankbHyuHr ctygno” EOOL.

Kbm 31 gekempu 2025 r. [Ipy*KecTBOTO MaiKa e Noracuao BCUYKM NageXRnpanm rnaBHUYHU U INXBEHU
3a4b/KeHUs No 061nrauMoHHUS 3aemM B pasamep Ha 2 330 xua. ..

C BnucBaHe B TbproBcKMA perncTobp Kbm AreHumaTta no sBnuceBaHuATa Ha 11.05.2025 r. abwepHoOTO
apyectso ,,PankbHyuHr ctyano” EOO/L e yupeguno ,Ab Nact PayHa" EOO/L.

C BnucBaHe Ha 22.10.2019 r., B TbproBCKUA perucTbp Kbm AreHumaTa No BMUCBAHUATA Ca OTPa3eHMU
NPOMEHM MO NApTUAATA Ha MaxopuTapHMA cobCcTBEHMK Ha [pyKecTBOTO MaWKa.

,HKO YEB MAPKET”A/ ctaBa ,HO YEB MAPKET” EAZl 1 KaTo eAHOMYEH COBCTBEHMK Ha KanuTaia my
e BnucaHo ApyxkecteoTo ,,J/IN3UHI PUHAHC EAL.

Kbm 31.12.2025r. [py»KecTBOTO MaliKa ce NpeacTaBasBa ce NpeacTaBasBa oT 34paBKo ATaHacos CToeB
- U3nbaHuTEeneH uneH Ha CbBeTa Ha AUPEKTOpUTE.

OCHOBHUTE TPYAHOCTU, KOUTO CbNbTCTBAXa AelHOCTTa Ha MpynaTta npes 2025 r., 6sxa:

e CuiHa KOHKypeHuus B bpaHLia

e [poabnrkaBallia HECUTYPHOCT B UKOHOMMYECKaTa cpeaa

e (CnabocTu B MKOHOMWYECKOTO 3aKOHOAaTe/ICTBO C YECTO NPOMEHsLLA Ce HOPMaTMBHa ypeaba.

o MexaydnpmeHa 3aO/bXKHANOCT, KOATO Mopaxaa BepuxKHU ¢UHaAHCoBU npobaemn wm
pa3pyLlaBa LOBEPUETO MEXAY KOHTpAreHTUTe Ha nasapa.

e Jlunca Ha cTpaTteruns 3a pasBMTUE B Ab/TOCPOYEH MJ1aH Ha OTAE/HUTE MKOHOMUYECKN CEKTOPU
Ha MAaKpPOHMBO, KOETO MNPeyYu Ha CToMaHCKUTe cybekTM Aa nnaHupaT pPasBUTUETO U
ansepcuduKkaumaTa Ha bMsHeca cu.

3. YNPABJNEHUE HA PUCKA

YnpaBneHMeTo Ha PUCKa e HeaeMma YacT OT yrpaB/eHCcKaTa No/IMTUKA Ha PbKOBOACTBOTO, MpU
KOATO ce M3cneaBsa, aHaimM3npa 1 npocsiednBa PasBUTMETO Ha CbLLLECTBYBALLMUTE PUCKOBE, C Lien 4a
Ce HaMa/iM HeraTUBHMA ePeKT OT eBEHTYa/IHOTO MM HacTbMBaHe.

PUCKbT MoOXe pa ce fedMHMpa KaTo HECUrypHOCTTa AafeHa nporHosa fAga CbBnagHe c
AeNCTBMTENIHOCTTa NOA, BAUAHMETO Ha PasnnyHu GakTopu.

PuckoBeTe, oKka3BallM BAUSHME MPU UHBECTMPAHE B LLEHHM KHUXKa Ha [pyXKecTBOTO MaiiKa ca
obocobeHn B 3aBUCMMOCT OT Mopaxzawmte rm ¢GakTopM U Bb3MOMKHOCTTA PUCKDLT Aa bbae
e/IMMUHWPaH, OrpaHNM4aBaH Uan He.

3.1.CuctematnuHu nam “06wm” puckose

CuctematmyHute PUCKoBe Ca Te3n, KOUTO AEVICTBaT Ha MaKpPOMKOHOMUYECKO HUBO, OKasBaT
BANAHWE Ha CTONAHCKUTE CY6EKTVI, HO He Ca noAa Npekna MM KOHTPOJ1, KaKBUTO Ca NOJIUTUHECKNA U
MaKPOUKOHOMUNYECKUTE PUCKOBE.

3.1.1. [lMoaumu4ecKu puck
MonnUTUYECKMAT PUCK OTPa3fABa BIMAHUETO Ha NOAUTUYECKUTE NPOLECH B CTPaHaTa BbpXy CTONAHCKMA
M MHBECTULMOHHMA KAMMAT M B YaCTHOCT BbPXy Bb3BpaLLAEeMOCTTa Ha uHBecTuumute. [lpes
nocneaHuTe Age roaAMHN NOJNTUYECKUTE NPOLLECU B CTPAHaTa Cb3AaBaT TypbyneHTHa MKOHOMMYECKa
cpefa 1 avnca Ha npeaBuanMmOCT.
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3.1.2. MaKpOUKOHOMUYEeCKU pUCK
MaKpOMKOHOMUWYECKMAT PUCK Ce XapaKTepm3npa Ype3 OCHOBHUTE MAaKPOMKOHOMMYECKM UHANKATOPMU:
OpyTeH BbTPELEH NPOAYKT, BaNyTHU KYPCOBE, IMXBEHU paBHULWA, UHGNALMA, BroaxKeTeH AeduumT,
6e3pabotnua n ap. OT U36POEHNTE UHAMKATOPU, IMXBEHUTE PABHULLA, MHPNaLMATa 1 Be3paboTuuata
B/IUAAT NPAKO BbPXY Bb3BPALLAEMOCTTA Ha MHBECTULMUTE Ha ,Yeb Meaus Mpyn“ ALl

Kbm aekemspu 2025 r., no gaHHM Ha HCU oTtueTeHaTa nHdpnaums cnpamo gaekemspu 2024 r.e 5%, a B
cdepaTa Ha ycayrute nHdbnauma ot 7.6% cnpamo 2024 r. CpeaHoroaviiHaTta nHbnauma 3a nepnoaa
AHyapu - aekemspu 2025 r. cnpamo nepuoaa aHyapu -aekemspu 2024 r. e 4.6%.

3.1.3. CeKmopeH puck

CeKTOPHMAT PUCK Ce Noparkaa OT BAUAHMETO Ha TEXHO/IOTUYHUTE NMPOMEHM B OTPach/1a, MOBEAEHNETO
Ha MEHUOXMbHTA, KOHKYPEHUMATA Ha BbHLIHU W BbTPELIHM AOCTAaBYULM Ha MeAUMHWU NPOAYKTU B
O6B/IFAPCKOTO MHTEPHET - NPOCTPAHCTBO. 1a3apHUAT cermeHT, 06xBaHaT OT MKOHOMMYecKa rpyna “YEB
MEAMA TPYN” Mma AONMPHU TOYKM C PEeKNamMHMA nas3ap Ha KOHBEHUMOHANHUTE MeAUN U HAMA
cneundUyYHM PUCKOBU XapaKTEPUCTUKU. JeMHOCTTa N e KOHUEHTpUpaHa B 061acTTa Ha Cb3ZaBaHe U
MeHaKMpaHe Ha yeb meaumn, MHTEPHET CbAbpKaHMe, NaTGopMM 3a YyCAyru, Ppekiama.

PUCKBT € cBbp3aH OCHOBHO C U3MEHeHMe B Temna Ha I'IOTpEﬁJ'IeHVIe, KOWTO € B npAKa 3aBUCUMOCT OT
MaKpPOMKOHOMMYECKATa cpeaa.

3.1.4. bBu3Hec puck

BU3HEeC PUCKLT € CBbp3aH CbC crneunduyHaTa AEWHOCT Ha MKOHOMMYEecKaTa rpymna M OTpasasa

HECUIYPHOCTTa OT MNoJly4aBaHe Ha npuxoan n GopmupaHe Ha nonoxkuTeneH GUHAHCOB pe3ynTar.

OcobeHo CNOXKHO e NpeasuXKAAHETO Ha ABUKEHUETO Ha LEHUTE Ha ycayruTe U 6pos Ha KAMEHTUTE B

YCNOBMATA HA HEMPEKBCHATO 3aCU/IBaLLA Ce KOHKYPEHTHa cpeaa.

YnpaBnieHueTo Ha BM3HeC pMCcKa No NOCOKA HAa HErOBOTO MUHMMM3MpPAHE 3a MKOHOMKUYEcKa rpyna “YEb

MEAMA TPYN” e B cnefHUTE OCHOBHM HanpaBAeHuUA:

o ausepcuduKaLma Ha MHOOPMALMOHHUTE KaHAM U YCAYTY, KOUTO Npeanara Ha ayguTopuaTa u B
KOMTO peKflamofaTennTe MoraT 4a pekiamumpar;

e Obp30 pearMpaHe U aganTupaHe Ha npegnaraHuTe ot [pynaTa ycayrn cbobpasHo NpomeHALLmTe
ce TEXHO/IOTUN U KenaHma Ha UHTepHeT noTpebutenute;

® HenpekbcHaTo NnoaobpsasaHe Ha codTyepa M xapayepa B CbOTBETCTBME C TEXHUYECKUTE MHOBALMK
B 6paHLa;

® [0CNeAO0BATENHO NPUAAraHe Ha NPUETUTE NIaHOBE M CTPATErMM 3a Pas3BUTUE;

® MasapeH AAM U LeHoBa NOUTUKA — CbLLLECTBYBa NOCTOAHHA AeMCTBaLlLa CTPYKTYpa 3a U3BbpLUBAHE
Ha MApKEeTUHIOBW MNPOYYBaHMA U U3CNe[BaHMA Ha Pa3BUTMETO HA Nasapa;

e edeKTMBHO ynpasaeHne Ha GUHAHCOBUTE PeCYPCH;

e 3anasBaHe Ha cneumannctTute B Mpynata upes gobpe paboTella MOTMBALMOHHA CUCTEMA;

®  BMWCOKO KayecTBO Ha npeanaraHuTe ycayru.

3.1.5. ®uHaHcos puck

B xopa Ha obuyainHaTa cu cTonaHcKa AEﬁHOCT, ApyxecTteaTta OT MKOHOMMYECKATa rpyna ca U3sioxkeHu
Ha pPas3/InvyHuU d)VIHaHCOBVI puckose, Hal-BaXKHUTE OT KOMTO ca: nasapeH pUCK (BKI'IIO‘-IBZ:\LI.II BanyTeH
PUCK, PUCK OT NPOMAHA Ha CnpaBea/sinBaTta CTOMHOCT U LeHOoBU pVICK), KpeaouteH PUCK, TMKBNL4EH PUCK
N PUCK Ha !'IMXBeHO-O6B'bp3aHM napuyHm notoun. Tekyuo dJMHaHCOBMTe PUCKoBe ce Ha6}'IIO,CI,aBaT, 3a
Ja ce onpeaenAaT afeKBaTHU LLeHM Ha aKTUBUTe Ha [ApyxKecTso MaMKa, KaKTo U [Aa ce OUeHAT aAeKBaTHO
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nasapHuTe obcToATencTBa Ha NpaBeHUTE OT Hero MHBecTUUMM U GopmuTe Ha noaabpskaHe Ha
cBoboaHUTE NMKBUAHK cpeacTBa, 6e3 Aa ce AoNycKka HeonpasAaHa KOHLEHTPaUUA Ha AafleH PUCK.

3.1.6. [lazapeH puckK
Ma3apHUAT PUCK BKNIOYBA:

e BanyTteH puck

e lleHoBM puUCK

o KpeguteH puck

e JlukBuAaeH puck

BanyrteH puck

BanyTHMAT PUCK 3a JApyXecTBaTa OT rpynata € MWHMMU3MPaH, 3aloTO BCUMYKU COENKM ca
AEeHOMMHUPaHK B Bbrapcku nesa.

LleHoBM pUcK

[pyKecTBata B MKOHOMMUYECKaTa rpyrna ca U3JIOXKEeHW Ha UEeHOBM PUCK 33 HEraTUBHM NPOMEHU B
LeHUTE Ha npeanaraHnuTe npoayktn n ycnyru, TbW KaTo NMPOMEHNTE HA Na3apa onpeaenAat TeXHUTe
HMBa. 3a HamManABaHE HaA LEHOBMA PUCK Ce wum3BbpwBa nepnmoanyeH aHaan3s " o6c1:>Kp,aHe 3a
dKTya/In3npaHe CnpAMo NpomMeHNTE Ha Na3apa.

[pyKecTBata OT MKOHOMMYECKaTa rpyna ca M3/10XKeHU Ha LEeHOBW PUCK 33 HEraTMBHM NPOMeEHU B
LEeHUTE Ha YCNyrute ot Apy*KecCTBaTa MOHOMNOJINCTU, NPU KOUTO APYyXHKeCTBATa OT rpynaTta He morat Aa
BNNAAT.

KpeauteH puck

duHaHcoBUTE aKTMBM Ha lpynata ca B3emaHuUA OT KAMEHTU, CbAeBbHU U MPUCHAEHU B3emaHua,
B3E€MaHUA MO OTMYCHATM TbProBCKMN KPeauTn, GUHAHCOBM aKTUBM AbPXKaHM 33 TbpryBaHe v NapuyHm
CpeAacTBa B AEMO3UTHN CMETKM.

KpeguTeH pUCK € OCHOBHO PUCKBT, NpM KOMTO pynaTa HAMa 3@ MOKe Aa CM MOJyYM M3LAI0 U B
0buyaiiHoO NpeaBUAEHUTE CPOKOBE Ab/IKUMUTE OT KNMEHTUTE cymu. CTOMHOCTTA HA BCUYKM B3EMAHUSA
Kbm 31.12.2025 r. e B pa3amep Ha 1 013 xun. nNB. KaKTO cneaBa:

e B3eMaHWATa NO AOroBOpPM 3a Lecua ca B pasmep Ha 14 xun. nB., Koeto npeacrasnasa 1,38 % ot
BCUYKWN B3EMAHUA;

® TbProBCKM M ApyrM GMHAHCOBM B3EMAHMA, KOMTO ca B pa3mep Ha 274 xun. NnB., KOETo
npeacrtasnasa 27,05 % OT BCUYKM B3EMaHUA.

e B3eMaHuATA OT cBbp3aHu nmua — 408 xun. nB., Koeto npeacrasnasa 40,28 % OT BCUYKM
B3eMaHuA.

B3semaHuATa Ha pynaTa ca ¢ pUKCUpaH ANXBEH NPOLLEHT.
BsemaHuATa Ha lpynata ce HabnoA4aBaT M M3MepPBAT CbC CbOTBETEH MPOLLEHT HA KpeauTeH PUCK,
CbobpasHo nsnckBaHuATa Ha MCPO 9.

MapuuHKTE, BKAOUNTENHO pa3n/ialllaTeIHM onepauuu, ca orpaHmyeHn o 6aHku c gobpa penytauusa
M amkemgHoct. Kbm 31.12.2025 r., HanMyHUTE NapuyHKM cpeactsa ca 1 573 xun. ns., no
pasnaawaTtenHn CMeTKMU.

JInkBnaeH puUck

JINKBUOHWAT PUCK Ce n3pasAaBa B HeraTMBHaTa CUTyaLMA HAKOe OT ApyXKecTBaTa B rpynaTa Aa He 6'b,£|,e
B CbCTOAHME Oa NocpeLllHe 6e3ycnosHo BCUMYKM CBOM 3a4bJIKEHUA CbINACHO TEXHUA nagex. Kbm
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31.12.2025 r., pynaTa oT4nTa ABATOCPOYHM 3aab/XKeHUA B pasmep Ha 31 190 xun. ns. rnasHuULa no
noay4yeHn o61MrauMoHHN 3aeMMU.

CpOKbT Ha 06AMTraUMOHHMA 3aem emuTupaH npes 2018 r. e geBeT rogMHW, CYMTAHO OT AaTaTa Ha
CKNtoYBaHe Ha 3aemMa/u3naBaHe Ha emucuATa/, KosaTto e 28.06.2018 r., c TpW roanMHU rpaTUCeH nepuog,
3a NoraweHuATa No rNaBHULUATa.

JluxeaTta no obanraunmoHHMA 3aem e 6% NpocTa MXBa Ha roguiiHa 6as3a npu IMXxBeHa KOHBEHUMA
ISMA- peaneH 6poit gHn/peaneH 6poit aHK /act/act/, c wecTmeceuyeH nepmnos Ha IMXBEHO MNallaHe,
ABa MbTU rOgULLHO.

Ha 23 tonn 2025 r. [OpyKecTtBOTO MaliKa e CcKAouuao obauraumMoHeH 3aem CbC ClegHuTe
XapPaKTePUCTUKM:

O6wa cToifHoCT Ha 06MraunMoHHuA 3aem: 15 000 000 (neTHageceT MUINMOHA) eBpo;

Bpoit o6aurauymm: 15 000 (neTHageceT xunagu);

HomuHanHa croitHocT Ha egHa o6aurauua: 1 000 (xunaga) espo;

Cpok (matypuTeT) Ha 06auraumMoHHuA 3aem: 9 (aeset) roanHun (108 meceua), cuMTaHO OT AaTaTa Ha
CK/Il0YBaHe Ha 3aema (M3JaBaHe Ha eMUCUATA);

AmopTHU3aumA Ha raBHULATA:

MbpBa, BTOpa U TpeTa roamHa - rpaTuceH nepuog 6es noraweHuma no rnaBHULATa.

OT yeTBbpPTATa A0 NeTaTa roAmMHa - YeTUPU NAAWAHUA MO FNaBHMUATA, BCAKO Ha cToiHocT 750 000
(cepemcToTUH M NneTaeceT xMnaam) eBpo, Ha 6 meceua — 2 MbTU FOAULLHO.

Ot wecTaTa [0 AeBeTaTa rogMHa — ocem MAallaHuA No raBHULATa, BCAKO Ha cToliHocT 1 500 000 (eanH
MW/IMOH M NETCTOTUH XUNSAN) eBPO Ha 6 mecela — 2 MbTU TOAMULLHO.

Jluxea: NpomeHNINB SINXBEH NPOLLEHT, GOPMMpPAH OT CTOMHOCTTA Ha MHAekca 6M EURIBOR natoc
HaabasKa 1.25 % (egHO UANO M ABafeceT M NeT CTOTHWU MPOLIEHTA), HO He no-manko ot 3% (Tpu
npoLeHTa) U He noseye OT 6% (LIecT NpoLeHTa), NPoCTa IMXBa Ha roguiiHa 6a3a, HauncaasaHa nNpu
IMXBeHa KoHBeHuMA PeaneH 6poit aHM B nepuoda Kbm PeaneH 6poi AgHM B roguHaTta
(Actual/365L,ISMA — Year).

Mepuopa Ha NAMXBEHOTO NAALAHe: Ha 6 mecela — 2 NbTU FTOAULLHO;

CbrnacHo npegnoKeHWeTo 3a 3anuceBaHe Ha obaurauuu Ha ,,YEB MEOUA TPYN“ A, ApyKecTBOoTO
MaliKa 3a obe3neyaBaHe B3eEMaHMATA Ha 06MraLMoHepuTe No raBHULATA Ha 06UTaLMOHHUA 3aem C
06113 HoMMHaHa CTOMHOCT B paamep Ha 15 000 000 eBpo, BKAKOUYUTENHO B C/IyYauUTe Ha yab/XKaBaHe
CpoKa/najeka Ha eMUCUATA, KaKTO M Ha B3EMaHUATA 338 BCUUYKM ObKUMM BbPXY [aBHULATA /IUXBMY,
€MUTEHTBT CKAIOYBA M NOAABPKA AOroBOP 33 3acTpaxoBKa cbe 3AL ,ApmeeL,” Ha BCUYKM NAaLaHMA
no o6AurauMoHHaTa €eMUCUMA Cpelly PUCK OT HennawaHe, B MNO/3a Ha [JAOBEPeHMKa Ha
obauraumoHepute Nno cmucbna Ha Koaekca 3a 3acTpaxoBaHeTo. JpyKecTBOTO Malika MMa CKAtoYeHa
3acTpaxoBKa cbc 3A/L ,,Apmeel 3a nepmoga ot 23.07.2025 r. o 23.09 2034 r.

C peweHmne Ne 589 - E o1 24.09.2025 r. Ha Komucma 3a GMHAHCOB Ha30p e NoTBbpAaeH MpocnekT 3a
[ONYyCKaHe A0 TbProBuaA Ha emucus obesnedeHn obanraumu.

Kbm 31 gekemBpu 2025 r. [lpy:KecTBOTO Malika e Moracusio BCUYKM CBOM NaZeXnpaam 3afb/KeHna no
ob6auraumMoHHMA 3aem. TeKyLaTta 4YacT OT 334b/IKEHMETO NO 06AUraLMoHHMA 3aem KbM 31 aekemspu
2025 r. e B pasamep Ha 409 xun. n.., NnpeacTaBaABaLLM HeNaAeKNPANU 3a4bXKEHNA 33 IMXBU, KOUTO Ca
Obmkumm npes 2026 .

JIMKBUOHWAT pUcK B MpynaTa ce ynpaBasBa Ypes M3rpajeHa BbTPELHA MOJUTUKA MO ynpaBiaeHue Ha
JIMKBUAHOCTTA. Hy:KAMTe OT IMKBUAHWU CPELCTBA Ce ONPEeAeaT Ypes NPOrHO3eH PasyeT Ha NapuyHuTe
noTouu Ha BpemeBsa bHasa.
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PbKkoBoACTBOTO nposexaa KoHCepBAaTUBHA NOZINTUKA NO ynpaB/ieHUE Ha IMKBUOHUTE aKTUBU, KaTO
ce CcTpemMmm C NnpeanmcTBo Ada ce nogavprKa PUTMUYHO U 663I'Ip06]'IEMHO chHchmpaHe Ha TEKyLWlaTa

CTONAaHCKa AEﬁHOCT Ha APYy*XeCTBOTO.

4, CUCTEMATU3IUPAHA ®UHAHCOBA UH®OPMALIUA HA KOHCOJZIMAUPAHA BA3A

MNokasatenu 2025r. 2024r.
Mpuxoan oT AenHocTTa (xun. n..) 3313 3076
Mpuxoan OT OCHOBHA AeMHOCT (Xun. nB..) 2 862 2702
Meyanba/(3aryba) oT ocHOBHa AenHOCT (xmA. Nn..) 677 (465)
Meyanba/(3aryba) npean AaHbUM (XUN. NB.) 179 (560)
HeTHa 3aryba (xva. n1B.) Ha rpynaTa 121 (502)
Cyma Ha aKktusuTe (xun. n..) 39 690 10451
CobcTtBeH KanuTtan (xua. nB.) Ha rpynaTa 3291 3169
Bpoi akuum 7 840 000 7 840 000
HekoHTponpallo yyactue (xun. ne.) (46) (45)
TeKywm akTmeu (xun. n..) 24 214 4 852
TeKywm nacmeu (xun. nB.) 5248 3146
5. AHAJIN3 HA UKOHOMMYECKOTO CbCTOAHUE
5.1.CTpyKTypa Ha npuxoauTe U pasxoauTe Ha KOHCOAMAUpaHa 6asa:
EnemeHTH Ha npuxopute 2025r. 2024 .
Cyma % Cyma %
Xun. nB.. Xun. nB..
HeTHu npuxoan oT npoaaxom 2 862 86.39 2702 87.84
®uHaHcoBKM Npuxoamn 451 13.61 374 12.16
O6uw,0 npuxoau Ha rpynara 3313 100 3076 100

Mpuxogute OT NpoAaxKbu Ha ycayrM Ha MKOHOMMYecKaTa rpyna 3a 2025 r. 6enexkaTt pbCT CNpamMo

2024 ., ¢ 5.92 NPOUEHTHM NYHKTA., @ B abcooTHa CTOMHOCT ¢ 160 xmA. nB.
Han-ronsam gan B npuxogute npes 2025 r. 3aemaT Npuxoam oT pekiamu.

EnemeHTH Ha pa3xopute 2025 . 2024 .

Cyma % Cyma %
Xun. nB.. Xun. NB.

Pa3xoau 3a matepuanmu 22 0.70 29 0.80

Pa3xoau 3a BbHLWHM yCayrn 860 27.44 622 17.11

Pa3xoau 3a amopTmsaumm 737 23.52 738 20.30

Pa3xoau 3a obesueHKa Ha penyTauus - - 221 6.08

Pa3xoau 3a nepcoHan 1925 61.42 1764 48.51

Bb3cTaHOBeHM /(HauMcneHn) oYaKBaHW Kpeg, (1395) (44.51) (258) (7.10)

3arybum

Lpyrn pasxoan 36 1.15 51 1.40

®urHaHCOBM pas3xoam 949 30.28 469 12.90

06wwo pasxoau 3134 100 3636 100

®uHaHCOB pe3yaTaT Npeam AaHblum 179 (560)

®duHaHCOB pe3yATaT cies faHbLUM 121 (502)

B T.4. Ha rpynaTa 122 (492)
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I'pynaTa OTYUTa neqan6a, OTHacCAlWla ce 00 nputexXateanTte Ha cobCTBEH KanuTan Ha npegnpuAaTnUeTo

MaWKa 3a 2025 r. B paamep Ha 122 xun. n..

5.2. KoedpuumeHTeH aHaNU3 Ha pe3yATaTUTe — KOHCONUAUPAH

MNokasarenu HauuH Ha nsumncneHume 2025r. 2024r.
MokasaTtenu 3a nnatexKocnocobHocT
Tekywa TeK.aKT./TeK.nacusm 7.70 1.54
EkcnpecHa TeK.aKT.-mart.3an/TeK.nac. 7.70 1.54
3a ¢PMHAHCOBA CTPYKTYpa
KanuTanos noct/nusbpunax/ MNacueu/cobcTB.KanuTan 11.50 2.31
SIMBBPUOXK HA MHBECTUPAH KanuTan MacuBn/MHBECT.K-N 3.49 0.70
dnHaHCOBa aBTOHOMHOCT CobctB.K-n./MC 0.09 0.43
3a usnonsBaHe Ha pecypcute- obpawaemoct
Ha nHBectMpaH Kanutan Mpuxoan./uHBecT.KanuTan 0.07 0.26
Ha HeTeKyLwwnTe aKTMBMU Mpuxoan/HeTeK.akT1BK 0.18 0.48

MNokasaTenuTe 3a naaterkocnocobHocT NoOKa3BaT, ye pynaTa e B CbCTOAHME [a NOKPMBA TeKyLwmTe

Ch 3aa4b/1IXKeHUA C HaIMYHUTE TEKYLLUN aKTUBW.

HOE(I)MLI,MEHTMTE 3a Bb3BPaAWAEMOCT Ha KanumtaJia NoKa3BaT akymyJ/inpaHaTa neyanba Ha BCEKU neB

nosyyeH nnn NHBeCTUpaH Kanutan.

O6paLLI,aEMOCTTa Ha UHBECTUPAHUNA KanuUTan € nog eanHunua BbB BPb3Ka C HEAOCTATbYHUA obem

npoaaxou.

5.3.CTpyKTypa Ha akTuBUTE N NnacuBute Ha MpynaTta Kbm 31.12.2025 r.

AKTUBU Kbm 31.12.2025 r. Kbm 31.12.2024 r.

XWN. NB. % XWN. NB. %

|. HETEKYLLW AKTUBU 15476 39.00 5599 53.57

II. TEKYLWWN AKMBU B T.u.: 24 214 61.00 4 852 46.43

MpepocTtaBeHn 3aeMun U B3EMAHMA NO 14 0.00 3214 30.75

[0roBopw 3a Lecus

®rHAHCOBM aKTMBM NO CNpaBea/inBa CTOMHOCT B 21 343 53.77 2 0.00

nevyanbarta unu 3arybata

Tbproscku 1 Apyrn GMHAHCOBKU B3EMAHUA 274 0.69 464 4.44

KpaTKOCpO4YHM B3eMaHMUA OT CBbP3aHN AMLa 408 1.03 381 3.65

OBbLLO AKTUBMU: 39 690 100 10451 100

5.4.Co6cTBEHMAT KanuTan u nacueute Ha MpynaTta Kbm 31.12.2025 r. ca CTPYKTYPUPAHU KAKTO

cnepga:
NACUBU Kbm 31.12.2025 r. Kbm 31.12.2024 r.

XWUn. ne. % XWA. NB. %
|. COBCTBEH KANUTAN 3291 8.29 3169 30.32
II.MANTUMHCTBEHO YYACTUE (46) (0.12) (45) (0.43)
[ll. HETEKYLLW NACUBU 31197 78.60 4181 40.01
IV. TERYLLWN NACUBU 5248 13.22 3146 30.10
ObLO: 39 690 100 10451 100

OdbnrocpouHnte 3agbakeHua 3aemat 21.40% oOT CTOMHOCTTa Ha 06WO nNacMBuUTe M COBCTBEHMA

Kanutan.

ObnrocpoyHutTe 3aAbXKEeHWA BKAKOYBAT 3a4b/IKeHuATa Mo O6J'IMI'aLI,VIOHHVI 3aemMu.

KpaTKocpouHUTe 3a4b/KeHuA ca B pasmep Ha 5 248 xua. n.., kato 47.03 % oT TAX ca 3aab/XKeHUA No
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rNAaBHULUM WM TEKYLWO HAYUCAEHU NIMXBM, MO MNOAYYEHW 33aeMU U MPeacToALM 33 M3NNallaHe Ha
obnuraymoHepute npes 2026 r. 3a4bKEHMATA KbM AOCTaBYNLM U KAMEHTU NO TEKyLLaTa CTOMaHCKa
AenHoct ca 12.79 % oT TeKywmuTe nacusu.

5.5.BavsHMe Ha reonoNnTHUYECKUTE KOHPIMKTU U MaKPOMKOHOMUYECKaTa cpeaa
MaKpounkoHomHnyeckaTa cpeaa B bbarapua npes 2025 r. ce xapakrtepusmnpa ¢ ymepeH UKOHOMUYECKU
pacTeX MU CTabunmsmpaHe Ha MHONAUMATA, KOETO OKa3Ba MPAKO BAUAHME BbPXY PEKIAMHUA CEKTOP
ypes NOBMLUABAHE HA LLEHWUTE 33 U3bYBaAHE U NPOMAHA B CTPATErMUTE HA peKknamogartenuTe.

Mo pgaHHWM Ha HCU roamwHaTa nHbnaumaTa Kbm gekemspu 2025 r. e 5% cnpamo aekemspu 2024 ., a
B cdepaTa Ha ycayruTe nHbnaumata e gedpnaumsa — 7.6 % cnpamo 2.1% kbm gekemspu 2024 .

Boseuy aBuraten Ha MKOHOMMYECKATa aKTUBHOCT B BbArapua Hanocneabk e noTpebneHmeTo, A4OKATO
peasiHOTO NPOM3BOACTBO B OCHOBHM CeKTopu byKcyBa. Mpe3 2025 r. To pacTe ¢ pekopaHu ot 61m30 gse
hecetunetva Temnose. 3HayMTeNHaA POaA 32 TOBA MMA AbpXKaBaTa ypes3 Mo-BUCOKUTE pasxoau 3a
CMETKA Ha No-ronam AeduumnT U ObAT, KAaKTO U Npe3 NoAUTMKaTa CM 33 NOBMLIABAHE Ha 3anaatu B
ny6/MYHUA CEKTOP M Ha coumanHu nnawaHua. OYyakBaHMATA Ha MeXAYHapPOAHUTE MHCTUTYUMM 3a
pacTeyKa Ha 6b/irapckaTta MKOHOMMKA ca mexay 2,5% un 3%.

PbCTbT Ha Masapa Ha PeKNaMHU YCAYrU Ce Ab/KM B rosAaMa CTeneH Ha ,megmitHata uHbnauma“ —
W3KYCTBEHOTO MOBWLUABAHE HA LLEHUTE 33 PEKNAMHO BpemMe, 0COHBeHO B TeNEBU3MATA U AUTUTANHUTE
KaHann. PeknamHuAT nasap B bbarapua nokassa yCcToMYMBOCT M NpoAbAKaBa Aa pacTte No-6bp30 ot
CpenHoTO 3a cBeTa, KaTo 3a 2025 r. ce oyaksa AByumdpeH pbeT oT 10.7%. PeknamogaTtenuTe ctaBat no-
npeanasnven u ce GoKycMpaT BbpXy TECTBAHE Ha HOBM MMKCOBE OT KaHanu, 3a Aa ONTMMMU3MpPaT
pasxoAuTe CU B YCNOBUA Ha NOBULLEHWN LEHU.

MporHo3a 3a obema: OyakBa ce O6WMAT HETEH 0O6EM Ha PeKNaMHUA nasap Aa JOCTUrHe 6amso 779
MJIH. N1B. A0 Kpasa Ha 2026 T.

MoKauBaHeTO Ha NOTpPebuTesCKUTE UEeHM, B T.M. B 06/acTta Ha ycayrute, BJUAHMETO Ha
reonoiMTMYecknTe KOHGANKTY, OKa3BaT NPSAKO BAMSHME BbPXY pe3yaTaTuTe Ha [py»KecTBOTO, KaTo ce
noBuLIaBa CTOMHOCTTA Ha PasXOAMTe 3a Bb3HArPaKLEeHWs M OCUTYPOBKM 33 MEPCOHasa, KaKTo U
cebecToMHOCTTA Ha U3BbPLLUEHMUTE YCAYrK OT [Jpy*KecTBoTO.

LleHute Ha ycnyruTe Ha [pyKecTBaTa B rpynata Bce OlWe M30CTaBaT CNpAMO O6WOTO HMBO Ha
nHdNaumA, KOETo BOAM A0 PUCK OT HamansaBaHe obema Ha NPUXOAMTE U yBeNMYaBaHe pasmepa Ha
pasxoauTe. PbKOBOACTBOTO Ha [pyKecTBOTO ce ¢oKycMpa BbpXy YCAYrM, KOUTO ca C MNO-BWUCOKa
fobaBeHa CTOMHOCT, 3a Aa MOCTUrHe nogobpsBaHe Ha MKOHOMMYECKOTO MNPeAcTaBAHE BbMNPEKM
06LWMTE HEraTUBHUTE MaKPOUKOHOMUYECKN edeKTH.

5.6.Bbnpock, cBbpP3aHM C KAMMATa M APYrv eKONOrMYHU BbNPOoCK

PbKOBOACTBOTO aHanuM3Mpa AeTalNHO BCUUYKM PUCKOBE W TEHAEHUMW, CBbP3aHU C KAMMATUYHUTE
NPOMEHN U APYTN EKONOTUYHU BBMPOCK, KaKTO U BAMAHMETO Ha AEWHOCTTA Ha eMWUTEHTa BbPXY
npobaemunte, CBbP3aHM C KAMMaTa. PbKOBOACTBOTO aHanusuMpa ANbKHMLMTE Ha [py:KecTBaTta B
rpynaTta 3a Aa yCTaHOBM AanW KAMMATUMYHUTE BbMNPOCK, BMXa NOBAMAAUA OLLEHKATa Ha OYaKBaHWUTE
KpeauTHW 3arybu. PbKOBOACTBOTO CbLIO Taka npepasrneda CbLECTBEHUTE MpPeuUeHKn u
HECUTYPHOCTUTE NMPU OLEHKNUTE, HanpPaBeHM NPU U3FOTBAHETO Ha PUHAHCOBMUS OTYET, B CBET/IMHATA HA
perynaTopHUTE MEpPKM, CBbP3aHM C KAMMATa U eKoJorMYyHMTe Bbnpocu. Cnes U3BbpLUEHUA aHANU3
PbKOBOACTBOTO HE YCTAHOBM CbLLECTBEHW PUCKOBE BbPXY AEWHOCTTa HAa eMWUTEHTa, CBbP3aHU C
KAMMATa M eKOJIOTUATA, U CYUTa, Ye Te3M BbMPOCK HAMAT CbLLECTBEHO BAUAHME BbPXY GUHAHCOBUTE
oT4yeTu Ha Mpynara.
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Oupektusa (EC) 2022/2464, KoATo 3a KpaTKo Hapuyame CSRD e B cunia 3a NpbB NbT 338 GUHAHCOBU
OTYETM C Kpal Ha nepmoga 31 aekemspu 2024 r. C AB. 6p.72 ot 27 asryct 2024 r. 6axa npueTtu
M3mMeHeHMA B 3aKOHA 3a CYETOBOACTBOTO, KAaTO Ca BbBeAeHU M3MCKBaHUA Ha HoB Pasgen lll. OTtyer 3a
yctonumsoctTa 1 Pasgen IV. KoHcoanampaH otyeTt 3a ycrtoiumsocTTa. CpoKoBeTe Ha npwuiaraHe ca
npeactaseHun B § 30 oT MpexoaHn U 3aKkNOUUTENHWN pasnopeabu Ha 3Cuy. C abprkaBeH BECTHUK Hpoit
17,071 28.2.2025 r. 6axa nybanKyBaHM M3MeHeHUA B 3aKOHa 33 CYETOBO/CTBOTO, C KOUTO U3UCKBAHMATA
33 AOK/1laZiBaHe BbB BPb3Ka C YCTOMUYMBOCTTA bAXa OTN10XKeHu ¢ 1 rogmHa.

B ponbaHeHue Ha 26 despyapu 2025 r. EBponeitickata Komucua (EK) ctaptupa naketa "OmHubyc" 3a
OMnpocTsABaHe Ha NpaBwu/iaTa 3a A0K/1aABaHe Ha YyCTOMYMBOCTTA. TOBa € MbpBaTa CTbMKa OT Nporpama 3a
onpocTABaHe C e/ NoBuLLaBaHe Ha eBponelickaTta MKOHOMUYECKa KOHKYPEHTOCMOCOHHOCT.

6. AAHHMU 3A YNPABUTENHUTE OPTAHU

"YEB MEANA TPYN"A/L, e [py*KecTBO MaKka Ha MKOHOMMYECKA FPyna 1 ce ynpasaasBa OT TPUYAEHEH
CbBeT Ha gupekTopute. CbBETHT HA AMPEKTOPUTE € B CbCTaB:

e 3apaBko ATaHacoB CTOeB- M3NBbAHUTENEH OUPEKTOP

e Pomwun CBeTto3apos 3naTaHoB - npeacegaten Ha CL,

e  Mwuxaunn Netpos MeTogues - HE3aBUCUM YeH
[ py»ecTBOTO Malika ce npeacTaBanasa oT 34paBKo ATaHacoB CTOeB — M3MbJAHUTENEH YneH Ha CbBeTa
Ha gupeKTopuTe.

CbBeTbT Ha ANPEKTOPUTE, B CBOATA AEﬁHOCT ce npmnabpxXa KbM Chna3BaHe Ha €eTUYHU nNpuHUUNN U
HOPMMWU, 3anerHanu B npueTma ot [py*KecrsoTo ManKa EtnueH KOoAeKcC.

3a 2025 r. ca HauyMcCneHM pa3xoam 3a Bb3HArpaxKAeHUA U OCUTypoBKKU Ha CbBeTa Ha AMpeKTopuTe B
pasmep Ha 39 xun. nB. Bb3HarpaxkgeHuATa ca CbriacHO npueta nporpama 3a npuaaraHe Ha
MonnTmnKaTa 3a Bb3HarpaxaeHunaTa, paspaboteHa ot CbBeTa Ha AUPEKTOPUTE U yTBBPAEHA OoT O6LWOoTO
cbbpaHue Ha akumoHepuTe Ha 28 centemBpu 2020 r. KOHKpPETHUTE Bb3HArparkaAeHWs Ha YieHoBeTe Ha
C/A ca nokasaHu B [loknag 3a npuaaraHe Ha NOAUMTUKATA 33 Bb3HArparkAeHus, KOWTO e HepaszaenHa
yact oT CamocTosTesIHMA roguweH GMHAHCOB OTYET Ha [py*KecTBoTO MaliKa.

7. OAHHU 3A AKUMUTE, NPUTEXKABAHU OT YSIEHOBETE HA CbBETA HA AUPEKTOPUTE
KbM KPAA HA 2025 r. , CbIMACHO AEKNTAPUPAHUTE AAHHU OT JIMLATA:

Kbm 31.12.2025 r., uneHoseTe Ha CbBeTa Ha gupekTopute Ha Yeb Megua Ipyn ALl, OpyxecTBOTO
MalKa He NnpuTerkasaT akuum oT [pyrKecTBoTo.

CbBeT Ha AUpeKTopuTte Kbm 31.12.2025r.
MapwuH CToes- n3nbaHUTeNeH YneH Ha Cl] 0 6p.
3apasko Croes- npeacepaten Ha Cf, 0 6p.
leopru BokoB —uneH Ha C4 0 6p.

8. AAHHMU 3A NEPCOHANA
CnMCbUYHMAT CbCTaB B MKOHOMMYecKa rpyna ,YEB MEOAUA TPYN“ kbm 31.12.2025 r. e 63 YoBeKa, OT
KOMUTO NepcoHan c pPbKOBOAHN GYHKLUKM 5 YoBeKa.

10



Yeb6 Megua Mpyn A
FfoAuwWEeH KOHCONMANPAH AOKAA 32 AeHHOCTTa
2025r.

9. KANUTAN
Kbm 31.12.2025 r. peructpmpaHumaT Kanutan Ha [py*KecTBOTo maiKa ce cbcton oT 7 840 xun. 6pos
O0B6MKHOBEHM aKUMM C HOMMHA/IHA CTOMHOCT B pa3mep Ha 1 /iB. 33 akumA. BcMUKKM aKLmMmM ca ¢ npaBo Ha
nosly4yaBaHe Ha AMBUAEHT U IMKBUAALMOHEH AN U NPEeACTaBAABAT e4MH r1ac oT 06LWoTo cbbpaHue
Ha aKuMoHepuTe Ha [lpy*KecTBOTO MaliKa.

LeHHUTe KHMKA Ha [py*KecTBOTO MaiKa ce TbpryeaT Ha “bbarapcka ¢oHgoBa 6opca” ALl , cermeHT
aKuuu Ha “Standard” OcHoseH na3ap BSE.

10. AAHHU 3A ABUXEHUETO HA AKLMWUTE HA APYKECTBOTO MAMKA, 3A NEPUOJA

NokasaTten/roauHa 2025r. 2024 r.
MuHuMmanHa cpegHonpeTerneHa ueHa 1.540 1.540
MakcumanHa cpegHonpeTersieHa LeHa 1.580 1.800
CpegHonpeTterneHa ueHa 1.579 1.600
MocnegHa cpegHonpeTterneHa ueHa 1.580 1.580
Ob6em usTbprysaHu notose* 7 622 88 464
*1 noT = 1 aKumsa
HeTHa 3aryba 3a nepuoga Ha akums:
MNokasarenu 2025r. 2024 .
HeTtHa neuan6a/(3aryba) Ha 1 akums - fi.. 0.02 (0.06)

11. BAXXHU CbBUTUA, HACTBMUAU CNEA U3FOTBAHE HA AOKNALA 3A AEAHOCTTA

He ca Bb3HWKHaAN KOPUTMpPALLM CbOUTUA UAN 3HAUNTENIHU HEKOPUTMPALLM CbOUTUA MeXKay AaTaTa Ha
dMHaHCOBUA OTYET U AaTaTa Ha o4obpeHMeTo My 3a Ny6MKyBaHe.

CbrnacHo 3aKoH 3a BbBeXKAaHe Ha eBpoTo B Penybsavka bbarapua, cuntaHo oT 1 AHyapu 2026 r.,
odMuManHaTa NapuyHa eanHULA M 3aKOHHO MaTeXHOo cpeactso B Penybnuka Bbarapua e eBpoTo.
duKcnpaHmaT obmeHeH Kypc e 1,95583 neBa 3a 1 eBpo. BbBerKAaHETO Ha €BPOTO KaTo oduumManHa
BanyTa B Penybaunka Bbarapusa npeactaBiasa NPomMsaHa BbB GyHKLMOHANHATA BanyTa, KOATO Lie 6bae
OT4YeTeHa NPOCNEKTMBHO M He NPEeACTaBAABA KOPUIMPALLO CbbUTMe cnes AaTata Ha GUHAHCOBUA OTYET.

CbrnacHo un. 33 oT 3aKoHa 3a BbBeKAaHe Ha eBpoTo B Penybnuka Bbarapusa (3BEPB) BnucaHuAT B
TbProBCKMA PErMCTHbP Pa3mep Ha KanuTasa Ha TbProBCKUTE APYXKECTBA, KAKTO U BNUCaHAaTa HOMMHA/IHA
CTOMHOCT Ha aKUUUTE B aKLUMOHEPHO APYKECTBO aBTOMATMYHO Ce 3aMeHAT CbC CTOMHOCTUTE B €BPO U
eBpoLeHToBe. [peBanyTUPAHETO ce U3BbPLLIBA CAYKEOHO OT AreHLms Nno BNUCBaHUATA.

Ha 01.01.2026 r. pa3amepbT Ha PeructpupaHms Kanutan Ha [py*KecTBOTO MaliKa e npeBanyTupaH Ha
3998 400 eBpo, pasnpeneneHn B 7 840 000 obBMKHOBEHW, MOMMEHHW, Be3Hanu4yHM N cBobogHO
NpexsbpIAeMn akLLMK, BCUYKM C NPABO Ha rac U ¢ HOMUHaNHa ctoHocT oT 0.51 eBpo BCAKa.

Ha ocHoBaHue un. 32 o1 3BEPE [py:KecTBOTO Lie npeacTaBu 3a o6saBaABaHe B TbproBCKUA perncTop Ycras

COTpa3eHun npeBasyTnpaH paamMmep Ha Kanutaszia Mu HOMUHA/IHA CTOMHOCT Ha aKumnnTe B CPOK A0 12 meceua
OT O0aTaTa Ha BbBeEXJAdHE Ha €BPOTO B Peny6nMKa E'bfll'apl/l’r'l.
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OT Kpaa Ha mecel, deBpyapu 2026 r. ce HabNOLaBa CLLLECTBEHO 3acM/BaHE HA reonoIMTUYECKOTO
HanpekeHue B BAN3KMA N3TOK, BKIIOUMTENHO ecKanaLlms Ha KOHANKTA, CBbp3aH ¢ MpaH, KoeTo Boam 40
NoBULLIEHA HECUTYPHOCT Ha PETMOHANHO U rN06aNHO HMBO. Pa3BUTMETO Ha Te3Un CbOUTUA e CbNPOBOLEHO
C HapacTBaHe Ha BONATM/IHOCTTA Ha €eHepruiHWTe U GUHAHCOBUTE Mas3apu, KaKTo M C NOBULIEHA
HECUIypHOCT MO OTHOLEHME Ha MaKPOMKOHOMMYECKaTa cpeaa U 6baelwmte MKOHOMUYECKWN YCI0BUA.

PbKoBOACTBOTO Ha [pyKecTBOTO MaiKa caeam oT61n30 pa3BUTUETO Ha CUTYaLMATa U e B3e/10 Npeasua,
Ha/MYyHaTa KbM JaTtaTa Ha U3roTBAHe Ha ¢MHAHCOBUTE OTYETU MHPOoPMaUmA nNpu GopmupaHeTo Ha
CYETOBOAHUTE OLEHKN N A0MNYCKaHMA. KbM HaCTOALLMA MOMEHT He e uaeHTMduLUMpaHa HeobxoaumocT
OT KOpEeKLUMM Ha MPU3HaTUTE aKTMBU U NAaCUBM UAN OT NPOMAHA B NMpUAaraHMTe CYETOBOAHM NONUTUKN,
M3BbH HanMpaBeHWTEe OnoBecTABaHUA. Bbnpekn TOBa, nNpeABUa AVHAMUYHUA XapaKTep Ha
reononuTUyeckata obctaHoBKa, 6bAELOTO Pa3BUTUE Ha CbOUTMATA MOXKE Aa OKaKke BAUSAHUE BbPXY
pesyntatute OT AeWHOCTTa, GUHAHCOBOTO CbCTOSIHME M MAapUYHUTE MOTOLUM B CAeABaliy OTYETHM
nepuoaum.

12. N"HOOPMALINA 3A OCHOBHUTE HEMATEPUA/THU PECYPCH

Oupektusa 2013/34/EC He n3uncksa ot [lpy>kecTBaTta Aa onosectAsaT MHbOpMaLMaA 3a HemaTepuanHu
pecypcu, pasiMiyHu OT HemaTepUasHUTE aKTUBU, MPU3HATU B KOHCOIMANPAHUA OTYET 38 PUHAHCOBOTO
cbCcToAHMe. Nopagu Ta3u NpuMYMHa PBbKOBOACTBOTO Ha [pyXKecTBOTO MaWMKa cyuTa, Ye Ha/u4yHaTta
onosecTeHa MHPOpPMaLMA B NOACHEHWE 7 OT FOAULWHUA KOHCONNAMPAH GUHAHCOB OTYET, CbAbPIKA
HeobxoaMmaTta MHbopMaLMA 3a HemaTepuanHUTe akTMBM Ha lpynaTta kbm 31 aekemspu 2025 r.,
CbCTOALLM Ce NPeaMMHO OT aBTOPCKM W APYrU NpaBa BbpXy cobcTBeHOCT. [ocoYeHNTe HeMaTepUuanHu
aKTUBM reHepMpaT OCHOBHUTE NPUXoaM Ha [pyxKecTBO manka. MeaAUMHOTO CbAbp)KaHME e HA/IMYHO
Ha eN1eKTPOHHUTE CTPaHMLUM, YNpaBaABaHKU oT [JpyKecTBOTO MaliKa.

13. BEPOATHO BbAELLO PA3SBUTUE HA ITPYTMNATA
Mpes3 cnepgawus otyeTeH nepuog, MNpynata We pa3BmnBa CBOATA AEUHOCT B CIeHUTE HACOKMU:

o [loapbp:kaHe Ha AO0BPO HMBO Ha TEXHUYECKOTO CbCTOSHME Ypes 3aKynyBaHe Ha codTyepHuU
NIMLLEH3N.

e [locTeneHHO M HeMNpPeKbCHATO yBe/MYaBaHe Ha NasapHWMA AAN C Len yBe/iudyaBaHe Ha
npuxoauTe 1 Cb3AaBaHe Ha HapacTBaLla CTOMHOCT Ha KanuTtana.

e YBesMYaBaHe Ha ayAMo U BUAEO CbAbPKAHMETO N NPUXOAUTE OT HEro.

o [uBepcuduKauMa Ha NPUXOAUTE, BKIOUYUTENHO Ype3 CblyecTByBalLMTE KaHaAM 3a
€/1eKTPOHHa TbProsus.

e PaboTa ¢ AMPEKTHM KAMEHTU peKknamoaaTenu, 3a Aa Ce HamMmanu 3aBUCMMOCTTA Ha NpuxoanTe
OT PeKNaMHN areHuuu.

e BHeapsABaHe Ha U3KYCTBEH MHTENEKT B paboTHUTe npoLecu.

e PaboTa B MOCOKa OCUTypsiBaHE HA APYrM U3TOYHMLM Ha NPUXOAM OT NPOrpamMaTUK peKkiama,
BKAtoUMTENHO Ype3 Open Bidding.

e PaboTa no npoeKkTtu, ocurypasalLim GMHaAHCOBA NOAKPENa Ha MeaUIAHU AEeNHOCTH.
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14. UH®OPMALUATA, USUCKBAHA MO PEOA HA 4/1. 1874 OT TbPTOBCKUA 3AKOH:

14.1. BpoAT M HOMUHANHaTa CTOMHOCT Ha NpMA06UTUTE N NpexBbp/IeHUTe Npes roguMHata
co6CTBEHM aKLMK, YACTTA OT KanuTana, KOATO Te NpeAacTaBAABaT, KAaKTO U LeHaTa, no
KOATO e CTaHaNo NPpUA06MBaHETO UK NPEXBbPAAHETO

Mpe3 2025 r. Ye6 Meauna Mpyn ALl He e npuaobumsano u/nam npexsbpasno cobCcTBeHM akumm.,

14.2. OcHoBaHueTO 33 NpUA06UBaHNATA, U3BBPLLUEHU NPE3 rogMHaTa

He ca npaBeHu npuaobuBaHus.

14.3. BpoAT M HOMMHa/HAaTa CTOMHOCT Ha NpUTEXKaBaHUTe COBCTBEHU aKLMM U YacTTa oT
Kanutana, KOATo Te NnpeAacTasnasar

[ py>ecTBOTO MaiKa He NpuTerKasa cobCTBEHM aKLUMN.

15. MIHOOPMALMA CbIMACHO NMPUNOXEHUE Ne 2 KbM Y. 10, T. 1 OT HAPEABA Ne 2/
09.11.2021 r. HA K®H

15.1. WUHdopmauuna, papeHa B CTOMHOCTHO U KONMYECTBEHO W3paXKeHUe OTHOCHO
OCHOBHUTE KaTeropuu CTOKWU, NpoAYyKTU U/UAn npeaocTaBeHn ycayru, C NocouBaHe Ha
TEXHUA [AAN B NMPUXOAUTE OT NPOAAK6M Ha eMMUTEeHTA KaTo UAN0 U NPOMEHMUTe,
HaCTbNUAM Npe3 oTYeTHaTa PUHaHCOBaA roguHa.

MpuxoauTe OT NpoaaKbM Ha MKOHOMMYECKaTa rpyna ca popmmnpaHn oT npodaxkba Ha peKknamHu
YCAYrn, KOMTO Bb3AM3aT Ha 2 750 xun. nB. U ApyrM npuxoam B pasmep Ha 112 xun. n.. (2024 r. —
2 610 xun. nB. n 92 xun. ns.. )

Mpuxogu ot ycnyrm 31.12.2025 Dan s % 31.12.2024 Oane %
XWUn. NB. Xun. nB..

Mpuxoaun OT peKNamHu ycayrm 2750 96.08 2610 96.60

Apyrn npuxoamn 112 4.02 92 3.40

O6uwo: 2 862 100 2702 100

15.2. WHPopmauua OTHOCHO nNpuxoauTe, pasnpeaeseHN NO OTAE/NIHUTE KaTeropuu
AEeAHOCTU, BbTPELHN U BbHLIUHM Na3apu, KakTo U MHopmauua 3a U3TOYHULMUTE 33
cHabpgABaHe ¢ martepuanu, HeobxoaMmMM 33 NPOUSBOACTBOTO HA CTOKU WU
npepocTaBAHETO Ha YCNyru ¢ oTpasfaBaHe CTeneHTa Ha 3aBMCUMOCT MO OTHOLUEeHUe Ha
BCEKU OTAENEH NpoAaBay Uau Kynysauy/notpeburten, Kato B cyyaii, Ye OTHOCUTENHUAT
BAN HA HAKOI OT TAX HaaXBbPAA 10 HA CTO OT pasxoauTe UAK NPUXOAUTE OT NPOAAXK6M,
ce npegocTaBa MHGOpMaLMa 33 BCAKO /IULLE NOOTAE/NHO, 32 HErOBUA AAN B Npogaxbure
WU NOKYNKUTE U BPb3KUTE MY C EMUTEHTA.

Mpuxoaute oT Npogaxbu Ha peknama oT notpebutenu B bbarapua ca Hag, 96 %, KaTo HUTO eauH
KAWEHT He Haaxebpaa 10% oT npuxoaute. JOCTaBKMTE Ha MaTepuann M UHTEPHET YCayru ca
AnsepcndULMpaHmM Taka, Ye HUTO eamH AOCTaBUMK Aa He HaaxBbpaa 10%.
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15.3. MHPopmauma 3a CKAIOYEHU CHLLECTBEHU CAE/KU U TaKMBA OT CbLLECTBEHO 3HaYeHue
3a AelHOCTTa Ha eMUTEHTa.

Mpes 2-po Tpumeceune Ha 2025 r., cbrnacHo yc1oBMATa No 06AnraunMoHHMA 3aem, JpyKecTBOTo Malika
€ U3NAaTWUA0 FaBHULM M NXBM Ha obanraymoHepuTe B pasmep Ha 1 180 xmAn. nesa.

Mpes 4-To Tpumeceume Ha 2025 r., cbriacHoO ycnoBmsaTa no 06anrauMoHHUA 3aem, [pyKecTBoTo maiKa
€ U3NAaTWUA0 FaBHULM U NXBM Ha obanraymoHepuTe B pasamep Ha 1 150 xmn. nesa.

Mpes tonn 2025r. JpyKecTBOTO € CKAUYNA0 06/1MraLMOHEH 3aEM CbC C/IEAHUTE XapaKTePUCTUKMU:
O6wa HoM1HaNHa CTOMHOCT HA 06aurauMoHHKa 3aem: 15 000 000 (neTHageceT MMAMOHA) eBPO;
O6wa eMUCMOHHA CTOMHOCT HA 06aurauMoHHua 3aem: 15 000 000 (neTHageceT MUAMOHA) eBpO;
Banyrta Ha emucusaTa: espo;

Bbpoii o6auraumm: 15 000 (neTHageceT xunaam);

HomuHanHa ctoiiHocT Ha egHa o6aurauma: 1 000 (xunaga) espo;

EMMCHMOHHA CTOMHOCT Ha egHa obaurauyma: 1 000 (xunana) espo;

Cpok (matyputeT) Ha 06auraumMoHHuA 3aem: 9 (aeset) roanHun (108 meceua), cuMTaHO OT AaTaTa Ha
CK/II0YBaHe Ha 3aema (M34aBaHe Ha emucusTa).

15.4. WHPopmaumAa OTHOCHO CAENKUTE, CKAIOYEHN MeXAY €MUTEHTA U CBbpP3aHu 1ua,
npe3 OT4YETHUA NepuoA, NPeasOXKEeHUA 3a CKAIoYBAHE HAa TaKUBa CAE/NIKU, KAKTO U
CcAeNIKN, KOUTO ca U3BbH obMuailHaTa My AelHOCT UM CbLLECTBEHO Ce OTKJ/IOHABAT OT
nasapHuUTe yCcJ10BUA, N0 KOUTO EMUTEHTBLT U/IM HErOBO ADbLLEPHO APYKECTBO € CTPaHa ¢
nocouBaHe Ha CTOMHOCTTA Ha CAENKUTe, XapaKTepa Ha CBbp3aHOCTTAa M BCAKA
uHpopmauua, HeobxoauMma 3a OLEHKA Ha Bb3[eincTBUeTO BbpXy (PUHAHCOBOTO
CbCTOAHUE HAa eMUTEHTa.

Mpes nepuoga 01.01.2025 - 31.12.2025 r. caenKkuTe CbC CBbP3aHM ANLA U/UAK 3aUHTEpecoBaHN AnLa
Ca KaKTo cnepBpa:

[ pyKecTBoTo Malika MMa NpeAoCTaBeH TbProBCKM 3aeM Ha AbLUEePHO APYHKECTBO B pasmep Ha 443 xun.
nB. [lpyKecTBOTO MaMKa € Ha4yuC/IUIO0 OYaKBaHM KpeauTHM 3arybu 3a B3emaHeTo B CbOTBETCTBME C
MC®O 9 B paamep Ha 29 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb31M3a Ha 440 xun. nB., BKA. HAYMC/IEHA
JINXBa CbC CPOK Ha noracsAsaHe 15.04.2026 r. npu roaniuHa nmxea 6%. HaumMcneHaTa AMxBa 3a OTYETHUA
nepuoA No ToBa B3eMaHe Bb3/in3a Ha 26 xu. NB.

,Yeb Meaua Tpyn“ ALl [py)KecTBOTO MaiKa € npenoCcTaBUAIO TbProBCKM 3aeM Ha APYKECTBOTO
dankbHymHr ctyano EOOL B pasmep Ha 50 xmn. ne. Kbm 31.12.2025 r. B3emMaHeTO e MnoraceHo.
HauncneHaTta nMxBa 3a 0TY4ETHMA NEPUOL NO TOBa B3eMaHe Bb3/n3a Ha 1 xuA. fs.

Lpy»XecTBoTo Malika e NpeaoCcTaBmIo TbProBCKM 3aeM Ha AbLUEPHO APYKECTBO B pa3mep Ha 190 xun.
nB. Kbm 31.12.2025 r. B3emaHeTO Bb3113a Ha 14 Xx1A. N1B., BKA. HAYMC/IEHA /IMXBA CbC CPOK Ha NoracaBaHe
10.11.2026 r. npu rogmwHa anxsa 4.5%. MNpe3 otyeTHUA Nnepuos [py*KecTBOTO MaMKa € Noy4nno cyma
B pasmep 190 xun. nB. rnaBHMUA M AnxBa. HauncneHaTa AMxBa 3a OTYETHUA NEpMo NO TOBA B3eEMAHE
Bb3/11M3a Ha 4 xun. ne..
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Kbm 31.12.2024 r. JpyKecTBOTO Maiika MMa B3emMaHe Mo NpefocTaBeH TbProBCKM 3aeM Ha AblUEPHO
ApyxecTtso B pasmep Ha 90 xma. ne. Kbm 31.12.2025 r. B3emaHeTO e noraceHo. HauncneHata amxea 3a
OTYETHMA NMepuos Mo ToBa B3emMaHe Bb3/113a Ha 1 xun. nB.

LpyKecTBoTo ManKa e NpeaoCTaBUIO TbProBCKM 3aeM Ha AbLLEPHO APYHKECTBO B pasmep Ha 251 xun.
nBe. Kom 31.12.2025 r. B3emaHeTO YaCcTUYHO e NOraceHo, KaTo OCTaTbKa Ha B3eMaHeTo Bb3/1M3a Ha 89
XWN. NB., BK/A. HAYMC/AIEHA /INXBA CbC CPOK Ha noracasaHe 31.12.2028 r. npu roguwHa nmxsa 5.0 %.
HauuncneHaTta nAmMxBa 3a OTYETHUA NEPUO, MO TOBA B3EMaHe Bb3/IM3a Ha 5 XUA. NIB.

Kbm 31.12.2025 r. [py*KecTBOoTO MaiKa MMa B3emaHe No NpefocTaBeH TbProBCKM 3aeM Ha AbLLEPHO
ApyxecTBo B pa3mep Ha 1 158 xun. nB., BKA. HauucaeHa nmxsa. [py*KecTBoTo € HAYNCINA0 OYaKBaAHWU
KpeauTHu 3arybu 3a B3emaHeTo B pa3mep Ha 179 xun. n1B., B pe3yaTaTta Ha KOeTo B3eEMaHETO Bb3/IM3a Ha
979 xun. nB., BK/. HAYMUC/NEHA NMUXBA CbC CPOK Ha noracasaHe 31.12.2027 r. npu roaniiHa nmxsa 5%.
HauuncneHaTta nAmMxBa 3a OTYETHUA NEPUOL NO TOBA B3eMaHe Bb3/n3a Ha 58 xun. n..

Mpe3 oTyeTHMA Nepuos [pyKecTBoTo Malika e NPefoCcTaBu/Io TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pasmep Ha 1 100 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/M3a Ha 1 158 xun. ne., BKA. HauMcCNeHa
INXBA CbC CPOK Ha noracasaHe 31.12.2028 r. npu roanwHa nnxsa 6.5%. HauncneHata nuxsa 3a otTyeTHUA
nepuoz no ToBa B3eMaHe Bb3/n3a Ha 58 xun. n..

Mpe3 oTyeTHMA Nepuos [ pyKecTBoTO Malika e NPefoCcTaBu/Io TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pasmep Ha 2 496 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3an3a Ha 2 575 xun. nB., BKA. HauMucCneHa
JINXBa CbC CPOK Ha noracasaHe 31.12.2027 r. npu roaguniHa nuxesa 5%. HauncneHata nnMxea 3a oTyeTHUA
nepuoz, no ToBa B3eMaHe Bb3/n3a Ha 79 xun. NB.

Mpe3 oTyeTHUA Nepuos JpyKecTBOTO Malika e NpeaoCcTaBUAI0 TbProBCKM 3aeM Ha AbLUEPHO APYXKECTBO
B pasmep Ha 342 xun. n8. Kbm 31.12.2025 r. B3emaHeTo Bb31M3a Ha 350 xu. NB., BKA. HAUMUCAEHA INXBA
CbC CPOK Ha noracasaHe 31.12.2027 r. npu roguwHa nmxsea 4.5%. HauncneHata nmxeBa 3a OT4eETHMUA
nepuoa no ToBa B3eMaHe Bb3/Mn3a Ha 8 xu. /B.

Mpes oTyeTHMA Nepuos [pyKecTBoTo Malika e NpeaoCcTaBmIO TbPrOBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pasmep Ha 1 255 xun. ne. Kbom 31.12.2025 r. B3emaHeTo Bb3An3a Ha 1 279 xun. nB., BKA. HauMuCAeHa
JINXBa CbC CPOK Ha noracasaHe 31.12.2028 r. npu roanwHa nnxsa 4.5%. HauncneHata nmxea 3a oTyeTHUA
nepuoa no ToBa B3eMaHe Bb3/M3a Ha 24 xun. ne..

Mpe3 oTyeTHMA Nepuos [pyKecTBoTo Malika e NPeaoCcTaBu/IO TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pasmep Ha 1 500 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/M3a Ha 1 525 xun. nB., BKA. HauMCNeHa
INXBA CbC CPOK Ha noracasaHe 31.12.2028 r. npu roanwHa nnxsa 4.5%. HauncneHata nuxsa 3a oTyeTHUA
nepuo no ToBa B3eMaHe Bb3/n3a Ha 25 xun. fiB.

Mpe3 oTyeTHMA Nepuos [pyrKecTBoTo Malika e NPeaoCcTaBmIO TbPrOBCKM 3aeM HA AbLLEPHO APYKECTBO
B pa3mep Ha 228 xun. ne. Kbm 31.12.2025 r. B3eMaHETO Bb3/1M3a HA 232 XMA. NB., BK/. HAYMUCAEHA INXBA
CbC CPOK Ha noracasaHe 31.12.2027 r. npu roguwHa nmxsa 4.5%. HauncneHata nuxsa 3a OT4eTHMUA
nepuvoz no ToBa B3eMaHe Bb3/n3a Ha 4 xuA. /B.

Mpe3 oTyeTHUA Nepuos JpyKecTBOTO MaliKka e NpeaoCcTaBUA0 TbProBCKM 3aeM Ha AbLLEPHO APYHKECTBO
B pasmep Ha 130 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb31M3a Ha 133 Xxu. N1B., BKA. HAUMUCAEHA INXBA
CbC CPOK Ha noracasaHe 31.12.2027 r. npu rogywHa anxea 5%. HauncneHata inxea 3a OTYETHMA NEPUOS,
no TOBa B3eMaHe Bb3/113a Ha 3 xu. /.
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Mpe3 oT4eTHUA Nepuos JpyKeCcTBOTO MaliKka e NPeaoCcTaBUAO TbProBCKM 3aeM Ha AbLUEPHO APYHKECTBO
B pasmep Ha 316 xmn. nB. Kbm 31.12.2025 r. B3emaHeTo Bb3/13a HA 325 XMA. N1B., BKA. HAYMCAEHA INXBA
CbC CPOK Ha noracasaHe 31.12.2027 r. npu roaniwHa nnxea 5%. HauncneHaTta AMxea 3a OTYETHMA Nepuos,
no ToBa B3emMaHe Bb3/n3a Ha 9 xun. NiB.

Mpe3 oTyeTHMA Nepuos [pyrKecTBoTo Malika e NpeaoCcTaBmIO TbPrOBCKM 3aeM HA AbLLEPHO APYKECTBO
B pa3mep Ha 1 655 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 1 668 xua. nB., BKA. HAYUCNEHA
JINXBa CbC CPOK Ha noracasaHe 31.12.2028 r. npu roanwHa nnxsa 4.5%. HaumcneHata nnxea 3a otyeTHUA
nepuoa no ToBa B3emaHe Bb3/M3a Ha 13 xuAn. ns.

Mpe3 otyeTHMA Nepuoa ApyKecTBOTO MaliKka e NpeAoCTaBM/I0 TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pa3mep Ha 623 xun. ne. Kbm 31.12.2025 r. B3emaHeTO Bb3AM3a Ha 626 XWA. NB., BK/A. HAYUCAEHA MXBA
CbC CPOK Ha noracasaHe 31.12.2028 r. npu rogmwHa nmnxea 4.5%. HaumcneHata nmxBa 3a OTYETHUA
nepuoA no ToBa B3eMaHe Bb3/in3a Ha 3 XWA. N1B.

[pyKecTBOTO MaiKa e npefoCTaBMIO TbProBCKM 3aeM Ha MaXKOpPUTapHUAT cobctBeHMK HIO YEB
MAPKET EA/L B pasamep Ha 22 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/M3a Ha 23 XWUA. NB., BKA.
HauMcneHa MnMxBa CbC CPOK Ha noracasaHe 01.09.2026 r. npu roamwHa nnxea 4.5%.

15.5. WHPopmauuma 3a cbObMTMA M NOKasaTenn c HeobuyaeH 3a eMMUTEHTA XapaKTtep,
MMaLLMU CbLLECTBEHO BIMAHME BbPXY AEMHOCTTA MY, U peannu3npaHuTe OT Hero Npuxoam
M U3BbPLUEHU Pa3XoAM; OLEeHKA Ha BJIMSAHMETO UM BbPXy pe3ynTaTute npes TeKyliarta
roguvHa.
He ca Hannue TakmMBa cboOUTUA

15.6. WHPopmauma 3a caenku, BogeHu u3BbHOANAHCOBO - XapaKTep UM 6usHec uen,
nocoyBaHe GpUHAHCOBOTO Bb3AEUCTBUE HA CAENKUTE BbPXY AENHOCTTA, aKO PUCKBT U
non3vTe OT Te3u CAE/IKM Ca CbLIECTBEHM 32 EeMUTEHTA M aKO PasKpPMBAHETO Ha Taswu
MHPOpMaLMA e CbLLECTBEHO 32 OLeHKaTa Ha PMHAHCOBOTO CbCTOAHME HA eMUTEHTA.

HAma TakmBa caenku.

15.7. WHdopmauua 3a 4ANOBU y4acTUA HA eMUTEHTA, 32 OCHOBHUTE MY MHBECTULUU B
CTpaHaTa U B UYyXX6buHa (B UEeHHM KHWXKa, PUHAHCOBU UHCTPYMEHTH, HEMaTEpPUasIHU
aKTUBU U HEABWXXUMM MMOTH), KaKTO U UHBECTULMUTE B AANOBU LEHHU KHUXA U3BBH
HerosaTa MKOHOMMUYECKa rpyna u u3ToyHuumuTe/HaumHuTe Ha GUHaHCUpaHe.

Kbm 31.12.2025 r. ,YE6 MEAWA TPYN“ A e maxopuTapeH cOBCTBEHUK B YeTUPU APYKECcTBa C
NPAKO y4acTue B KanuTasia KakTo cneaBa:

HaumeHoBaHue Ha | Ceganuuie 1 agpec Ha ynpasneHue, | Paamep Ha Kanutana | bpoii Ha
[pyxecrsoTo npeamert Ha geiAHOCT Ha [pyKecTBOTO npuTeXxasaHute
/nesa/ aKuumn
/nanose/ %

1.,YEB HIO3 BI'“ EQOO/, | 'p. Codus, yn. "®p. *onamo Kiopu' Ne | 107 000 1070 pana

20, et.10 100%

,flpegoctaBaHe Ha  JocTbn A0

NHbOpMaLNOHHM cmcTemum 7

BCAKAKbB BWA, YCAYrU-MPOrpPamMHM,

peKknamHu, TBOPYECKM U 4p.,,
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HanmeHoBaHUue Ha | Ceganuuie 1 agpec Ha ynpasneHue, | Pasmep Ha Kanutana | bpoii

ApyxectBOTO npeamert Ha geiHocT Ha [lpy’KecTBOTO npuTe}KaBaHuTe
/nesa/ aKuumn
/nanose/ %
2. ,MH®OCTOK"” ALl Mp. Codua, ya. "®dp. onano Kiopn' Ne | 57 000 3 955 6p.
20, et.5 70%

,M3paboTBaHe M noAagpbiKKa Ha
WUHTEPHET CTPaHWUM, npeaocTaBaHe
Ha UHTEPHET YCAYr1, XOCTUHT U Ap.

3. ,YEBKA®E"' EAL, Mp. Codus, yn. ”"Crapa nnaHmHa” Ne 3, | 213 000 213 000 6p.
eT.3,an. 9, 100%
NHbopmaumoHHN, peKNaMHU,

nporpamMmHM U  Apyru ycayrm B
obnactta Ha eNeKTPOHHUTE meauwn,

n3gatencka 7 NpoAayueHTCKa
aenHoct”

4. ,PankbHymHr | rp. Codus, yn. MBaH Basos Ne 1 5000 5 000 6p.

ctyguo" EOO/ ,pon3BoacTBO Ha MeguiHO 100%
CbabprKaHue”

Kbm 31.12.2025r.,,Yeb Megua MNpyn“ ALl nputerkasa 100% oT AanoseTe Ha AbLUEPHO APYHKecTBo ,Yeb
Hio3 BI” EOO/ 3a cymaTta oT 120 XuA. NB. C perncTpupaH Kanutan B pasamep Ha 107 xun. ne.

Kbm 31.12.2025 r. [pyKecTBOoTO MaiKa npuTtexkasa 70% oT Kanutana Ha ,,MHbocToK” ALl 3a cymaTa oT
237 xun. ns..

Kbm 31.12.2025 1. ,Yeb Megaua Mpyn“ AL nputexkasa 100 % oT kanuTana ,YEBKA®E” EAJ]. YyacTneto
e B pa3mep Ha 3 300 xmn. ns..

Kbm 31.12.2025 r. Yeb Meaua I'pyn ALl nputexkasa 100 % oT Kanutana ,,PankbHymHr ctyamo” EOOL.
YyacTtneTo e B pasmep Ha 5 xun. nesa.

MN3BBH MKOHOMKUYECKATa rpyna, [pyKecTBOTO He NpUTeXaBa HEKOTUPAHM KanuTanoBU MHCTPYMEHTMU.

15.8. WHPopmauma OTHOCHO CKIIOYEHUTE OT EMUTEHTA, OT HErOBO AbLUEPHO APYKECTBO
WAU APYXKECTBO MaiKa, B Ka4ecTBOTO MM Ha 3aemonoJiyyaTtenu, A0roBopu 3a 3aem C
NocoYBaHe Ha YCNAOBUATA MO TAX, BKAIOYMTENHO HA KpaiiHUTe CPOKOBEe 3a M3N/allaHe,
KaKTO U MHPOpMaLMA 3a NpeAoCTaBeHU rapaHLUM U NOeMaHe Ha 3a4b/IKEeHUA.

[pyKecTBOTO Malika MMa NpeAoCTaBeEH TbProBCKM 3aeM Ha AbLUEePHO APYKECTBO B pasmep Ha 443 xun.
NB. [pyXecTBOTO MalKa € HauyuCANAO OYaKBAHWM KPeaUTHU 3arybu 3a B3eMaHeTO B CbOTBETCTBME C
MC®O 9 B pasmep Ha 29 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo Bb31Mn3a Ha 440 xun. nB., BKA. HAYMCNEeHa
JINXBa CbC CPOK Ha noracasaHe 15.04.2026 r. npu roauniuHa nmnxesa 6%. HaumcneHaTa AMxBa 3a OTYETHUA
nepuog, no ToBa B3eMaHe Bb3/1M3a Ha 26 xu. nB..

,Yeb Meaua Tpyn“ Al Apy»KecTBOTO MaiKa e npeaoCTaBUNO TbPrOBCKM 3aeM Ha ApPYXKeCTBOTO

dankbHymHr ctyano EOOL B pasmep Ha 50 xmn. ne. Kbm 31.12.2025 r. B3emMaHeTO e noraceHo.
HauncneHaTta nMxBa 3a 0TY4ETHMA NEPUOL NO TOBa B3eMaHe Bb3/n3a Ha 1 xuA. fs.
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L pyKecTBoTo MaiKa e NpeaoCTaBUI0 TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO B pasmep Ha 190 xun.
nB. Kbm 31.12.2025 r. B3emaHeTo Bb3113a Ha 14 X1A. N1B., BKA. HAYMC/IEHA /IMXBA CbC CPOK Ha NoracasaHe
10.11.2026 r. npu rogmwHa nnxsa 4.5%. MNpes otyeTHUA nepuos [py*KecTBOTO ManKa e NoJly4ynno cyma
B pasmep 190 xun. nB. rnaBHMUA M 1nxBa. HauncneHaTta nMxBa 3a OTYETHUA Nepuog No ToBa B3emaHe
Bb3/13a Ha 4 XUA. NB.

Kbm 31.12.2025r. [py»KecTBOTO Malika MMa B3eMaHe Mo NpeaoCcTaBeH TbProBCKM 33aeM Ha AblUEpHO
ApyxecTtso B pa3mep Ha 90 xun. ne. Kbm 31.12.2025 r. B3emaHeTo e noraceHo. HauncneHata nnxsa 3a
OTYEeTHUA Nepuoa rno ToBa B3emaHe Bb3sm3a Ha 1 xun. ns..

[py»XecTBoTo MaliKa e NpeaocTaBn/io TbProBCKM 3aeM Ha AbLUEPHO APYMKECTBO B pa3mep Ha 251 xun.
ns. Kom 31.12.2025 r. B3emMaHeTO YaCTUYHO € NMOraceHo, KaTto OCTaTbKa Ha B3eMaHeTo Bb3/1M3a Ha 89
XWN. NB., BKA. Ha4yMC/NeHa /INXBa CbC CPOK Ha noracAsaHe 31.12.2028 r. npu rognwHa namxea 5%.
HauncneHaTa nMxBa 3a OTYETHMA NEPUOL MO TOBA B3EeMaHe Bb3/1M3a Ha 5 xun. n..

Kbm 31.12.2025 [pyKecTBOTO Malika MMa B3eMaHe Mo NpeaocTaBeH TbProBCKM 3aeM Ha AbLLEPHO
ApyecTBo B padmep Ha 1 158 xun. nB. BKA. HAUMCNEHa NNXBA. [ py»KeCTBOTO € HAa4YMC/IMI0 OYaKBaHU
KpeauTHu 3arybu 3a B3emMaHeTo B pa3amep Ha 179 xun. nB. , B pe3ynTaTa Ha KOeTO B3eMaHeTo Bb3/M3a
Ha 979 xun. NB., BKA. HAYUCNEHa INXBa CbC CPOK Ha noracasaHe 31.12.2027 r. npu rogmwHa nmuxea 5%.
HauncneHata fiMxBa 3a 0TY4ETHMA NepMos No ToBa B3eMaHe Bb3u3a Ha 58 xua. ns.

Mpe3 oTyeTHMA Nepuos [py*KecTBoTO Malika e NPefoCcTaBu/Io TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pasmep Ha 1 100 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/M3a Ha 1 158 xun. ne., BKA. HauncCNeHa
INXBA CbC CPOK Ha noracasaHe 31.12.2028 r. npu roanwHa nnxsa 6.5%. HauncneHata nuxsa 3a otTyeTHUA
nepuog no ToBa B3eMaHe Bb3/M3a Ha 58 xun. ns..

Mpes oTyeTHMA Nepuos [pyKecTBoTo Malika e NpeaoCcTaBmIO TbPrOBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pa3mep Ha 2 496 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 2 575 xun. nB., BKA. HauucCneHa
JINXBa CbC CPOK Ha noracsasaHe 31.12.2027 r. npu roagniiHa nmxea 5%. HaumcneHata nnMxea 3a oTyeTHUA
nepuvoa no ToBa B3eMaHe Bb3/1n3a Ha 79 xun. ns.

Mpe3 oTyeTHUA Nepuos JpyKecTBOTO Malika e NpeaoCcTaBUI0 TbProBCKM 3aeM Ha AbLUEPHO APYHKECTBO
B pasmep Ha 342 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb31M3a Ha 350 xu. N1B., BKA. HAUMUCAEHA INXBA
CbC CPOK Ha noracasaHe 31.12.2027 r. npu roguwHa nmxsea 4.5%. HauncneHata nmxeBa 3a OT4ETHMUA
nepuog no ToBa B3eMaHe Bb3/n3a Ha 8 xu. /8.

Mpe3 oTyeTHMA Nepuos [pyKecTBoTO Malika e NpeaoCcTaBm/IO TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pasmep Ha 1 255 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3an3a Ha 1 279 xun. nB., BKA. HaYMUCNEeHA
JINXBA CbC CPOK Ha noracasaHe 31.12.2028 r. npu roanwwHa nnxsa 4.5%. HauncneHata nuxsa 3a otTyeTHUA
nepuog no ToBa B3eMaHe Bb3/n3a Ha 24 xun. ..

Mpe3 oTyeTHMA Nepuos [pyrKecTBoTo Malika e NPeaoCcTaBm/IO TbPrOBCKM 3aeM HA AbLLEPHO APYKECTBO
B pasmep Ha 1 500 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/M3a Ha 1 525 xun. nB., BKA. HaYMC/EHa
JINXBa CbC CPOK Ha noracaAsaHe 31.12.2028 r. npu roanwHa nnxea 4.5%. HaumcneHata nnxea 3a oT4eTHUA
nepuog no ToBa B3eMaHe Bb3/M3a Ha 25 xun. fiB.

Mpe3 oTyeTHUA Nepuos JpyKecTBOTO MaliKka e NpeaoCcTaBUA0 TbProBCKM 3aeM Ha AbLUEPHO APYHKECTBO
B pasmep Ha 228 xun. n8. Kbm 31.12.2025 r. B3emaHeTo Bb3/1M3a HA 232 XMA. N1B., BK/A. HAYMUCAEHA INXBA
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CbC CPOK Ha noracasaHe 31.12.2027 r. npu rogmwHa nmxea 4.5%. HaumcneHata nmxsa 3a oT4yeTHUA
nepuog no ToBa B3eMaHe Bb3/n3a Ha 4 xu. NB.

Mpe3 oT4eTHUA Nepuos JpyKeCcTBOTO MaliKka e NpeaoCcTaBUAO TbProBCKM 3aeM Ha AbLUEPHO APYHKECTBO
B pasmep Ha 130 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3aM3a HA 133 XuA. NB., BKA. HAYMCAEHA INXBA
CbC CPOK Ha noracasaHe 31.12.2027 r. npu roaniiHa n1nxea 5%. HauncneHaTta nMxBa 3a OTYETHMA Nepuos,
Nno TOBa B3eMaHe Bb3113a Ha 3 XuA. NB..

Mpe3 otyeTHMA Nepuoa ApyKecTBOTO MaliKka € NpeAoCTaBMU/I0 TbProBCKM 3aeM Ha AbLUEPHO APYXKECTBO
B pasmep Ha 316 xun. ne. Kbm 31.12.2025 r. B3emaHeTOo Bb3/1n3a Ha 325 xun. n1B., BKA. HaYuMCAeHa InXBa
CbC CPOK Ha noracasaHe 31.12.2027 r. npu roaniiHa n1nxea 5%. HauncneHaTta nMxBa 3a OTYETHUA Nepuos,
rno TOBa B3emMaHe Bb3/M3a Ha 9 xun. ns..

MNpe3 oTyeTHMA Nepuos [pyKecTBoTo Malika e NPeaoCcTaBmIO TbPrOBCKM 3a€M Ha AbLLEPHO APYKECTBO
B pa3mep Ha 1 655 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 1 668 xuAa. nB., BKA. HAUMCNEHa
INXBA CbC CPOK Ha noracasaHe 31.12.2028 r. npu roanwHa nnxsa 4.5%. HauncneHata nuxsa 3a otTyeTHUA
nepuog no ToBa B3eMaHe Bb3/n3a Ha 13 xun. n..

Mpe3 oTyeTHMA Nepuos [ py*KecTBoTO Malika e NpefoCcTaBu/Io TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pa3mep Ha 623 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3/1M3a Ha 626 XMA. NB., BKA. HAYMCAEHA INXBA
CbC CPOK Ha noracasaHe 31.12.2028 r. npu roguwHa nuxsa 4.5%. HauncneHata nuxsa 3a OTYeTHUA
nepuog no ToBa B3eMaHe Bb3/n3a Ha 3 xu. /8.

[pyKecTBOTO MaliKa e NpeaoCcTaBMAO TbPrOBCKM 33aEM HA MAXKOPUTapHUAT cobctBeHmnk HKO YEB
MAPKET EAL B pazmep Ha 22 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 23 XWA. NB., BKA.
HauyMcNeHa MXBa CbC CPOK Ha noracasaHe 01.09.2026 r. npu roanwHa nmxea 4.5%.

Kbm 31.12.2025 r. gbwepHoTo apyxectso ,,YEB HHO3 BI” EOO/, uma B3emaHe No JOroBop 3a uecus,
No KOWTO AJbXKHUK € eAnH oT cobcTBeHMLMTE Ha pynaTa, a KpegmTop Henpsik cobcTBeHMK Ha Mpynara.
Cymata Ha B3emaHeTo Kbm 31.12.2025r. e B pa3zmep Ha 378 xun. nB., BK. IMXBa B pasmep Ha 106 xun.
nB. CbrnacHo [oOroeBop 3a Uecuda, 3aAb/PKEHMETO MO NOCOYEHMA [OOroBOP € MPEeXBbPJIEHO KbM
HecBbp3aHo auue ¢ Mpynata. lpe3 oT4eTHUA Nepuog 3agbaKeHneTo B pasamep Ha 180 xun. nB. e
noraceHo.

Kbm 31.12.2025 r. gbwepHoTto apyxectso ,MHOPOCTOK” ALl uma 3agbikeHne No AOroBop 3a Lecus
B pa3mep Ha 150 xmA. nB., BKA. HAYMC/EHa INXBa B pa3mep Ha 37 XMA. /IB. CbC CPOK Ha noracaABaHe
10.01.2026 r. npu rogniiHa anxea 5%. HauncneHaTa AMxsa 3a OTYETHUA NEPMOL MO TOBA 3a4b/KeEHUE
Bb3/1M3a Ha 6 Xun. nB..

Kbm 31.12.2025 r. abuepHoTo apyxectso ,YEB HKO3 BI'“ EOO/ e noracuMno 3aAb/IKEHUETo CU No

[0roBOp 3a Lecua B pa3mep Ha 48 X1A. NB. BK/. HAYMC/IEHA IMXBA B pa3mep Ha 27 xun. ne. HaumcneHaTa
nnxea 3a nepmoga 01.01.2025r.- 31.12.2025 r. no ToBa 3a4b/KeHMe Bb3AM3a Ha 1 xun. ns.
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15.9. HWHbopmauua 3a OTNYCHATUTE OT €MUTEHT, WM OT TEeXHMU ADbLUEpPHU ApYyKecTBa
3aemu, nNpepocTaBAHe Ha FrapaHUUM WAM NOeMaHe Ha 3aAb/XKeHUs 060 Kbm egHOo
INLE UM HETOBO AbLLLEPHO APYKECTBO, BK/IIOYUTE/IHO U Ha CBbP3aHM inL,a C NOCOYBaHe
Ha UMeHa uan HammeHoBaHue n EUK Ha auuerto, xapaktepa Ha B3aMMOOTHOLUEHUATA
MeXAYy €MUTEHTA, WU TEXHUTE AbLUEPHU APYXKeCcTBa UM JMLETO 3aemonoJyyaren,
pasmep Ha HeusnNaTeHaTa rNaBHULA, JIMXBEH MNPOLEHT, AaTa Ha CK/KOYBaHe Ha
[OroBopa, KpaeH CPOK Ha noracABaHe, pasmep Ha NOETO 3aab/XKeHue, cneunPuuHun
YC/NI0BUA, PasIMuHU OT MOCOYEHUTe B Tasu pasnopenba, KaKTo M LenTa 3a KoATo ca
OTMNYCHATH, B Cy4ai Ye Ca CKAIOUYEHU KaTo LeneBu.

Kbm 31.12.2025 . ,Yeb Megua Mpyn“ ALl opy*KecTBoTO Malika MMa B3eMaHe No A0roBOpwU 3a Liecua B
pasmep Ha 14 xun. nB. CbC CPOK Ha noracsasaHe Ao 31.12.2026 r., npu roguiiHa nnxea 6.5%.

Kbm 31.12.2025 r. ,Ye6 Megua Tpyn“ Al OpyKecTBOTO Mallka MMa B3emaHe MO [0roBop 3a
npeaocTaBeH 3aem B pasmep Ha 317 xun. nB., BKA. HAYUC/IEHA /IMXBA CbC CPOK Ha MoracAsaHe A0
31.01.2028 r., np1 roanLIHa 1MXBA B pamKuTe Ha 6.5%.

JpyKecTBoTO Malika MMa NpeAoCTaBeH TbProBCKM 3aeM Ha AbLLepHO APYXKeCTBO B pa3mep Ha 443 xun.
NnB. [1py*KecTBOTO € HAYUC/IMN0 OYAKBAHU KpeauTHM 3arybu 3a B3emaHeTo B cboTeTcTBMe ¢ MCHO 9 B
pasmep Ha 29 xun. ne. Kem 31.12.2025 r. B3emaHeTo Bb3nm3a Ha 440 xun. nB., BKA. HAYMUCAEHA NNXBa
CbC CPOK Ha noracasaHe 15.04.2026 r. npu roaywHa anxea 6%. HauncneHata inxsa 3a OTYETHUA Nepuos,
no ToBa B3emMaHe Bb3/M3a Ha 26 Xun. n..

,Yeb Meaua Tpyn“ ALl ApYy)KecTBOTO MailKa e NpefoCcTaBUAO TbProBCKM 33aeM Ha [ApYrKecTBOTO
@ankbHyMHr ctyano EOO/ B pasmep Ha 50 xun. ne. Kbm 31.12.2025 r. B3emaHeTO e MNOraceHo.
HauncneHarta nMxBa 3a oT4ETHMA Nepuos NO TOBa B3eMaHe Bb3/n3a Ha 1 xua. fs.

L pyKecTBoTo MaiKa e NpeLoCTaBUI0 TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO B pasmep Ha 190 xun.
nB. Kebm 31.12.2025 r. B3emaHeTo Bb3113a Ha 14 xuA. N1B., BKA. HAYMC/IeHa /IMXBA CbC CPOK Ha NoracaBaHe
10.11.2026 r. npu rogmwHa nmxea 4.5%. Mpe3 otyeTHUA nepuog [pyKecTBOTO € NoAyYuno cyma B
pasmep 190 xun. nB. rnaBHMUA U AMxBa. HaunMcneHata nmMxBa 3a OTYETHUA Nepumos No TOBA B3eMaHe
Bb3/1M3a Ha 4 Xxun. ne..

Kbm 31.12.2025r. [Jpy*KecTBOTO Maka MMa B3eMaHe Mo npesocTaBeH TbProBCKM 3aeM Ha AbLULEpPHO
Apy»ectso B pa3smep Ha 90 xun. ne. Kbm 31.12.2025 r. B3emaHeTo e noraceHo. HauncneHata nmxsa 3a
OTYETHMA Nepunos rno ToBa B3eMaHe Bb3auM3a Ha 1 xun. nB.

Lpy»XecTBoTo MaliKa e NpeaoCcTaBMIO TbProBCKM 3aeM Ha AbLULEPHO APYKECTBO B pa3mep Ha 251 xun.
nB. Kbm 31.12.2025 r. B3emaHeTO YacTU4YHO e NOraceHo, KaTo ocTaTbKa Ha B3eMaHeTo Bb3/iM3a Ha 89
XWAN. NB., BKA. HAYMC/IEHa INXBa CbC CPOK Ha noracasaHe 31.12.2028 r. npu roauwHa nmxsa 5.0 %.
HauncneHaTa nMxBa 3a OTYETHMA Nepmnos No ToBa B3eMaHe Bb3/M3a Ha 5 xun. nis.

Kbm 31.12.2025 [pyKecTBOTO MaiKa MMa B3eMaHe NOo NpeaocTaBeH TbProBCKM 3aem Ha AblepHOo
ApyXKecTBO B pasmep Ha 1 158 xmn. nB. BKA. Hauuc/AeHa NMxBa. [py*KeCTBOTO MaliKa e HAuucauio
OYaKBaHW KpeaWUTHU 3arybu 3a B3eMaHeTo B paamep Ha 179 xua. NB. , B pe3ynTaTa Ha KOETO B3eMaHeTo
Bb3aM3a Ha 979 xuAn. NB., BKA. HaYMC/IeHa IMXBA CbC CPOK Ha noracaAsaHe 31.12.2027 r. npu roguyiHa
nmxBa 5. %. HauncneHaTa nnxea 3a OT4ETHMA NepMo Nno ToBa B3eMaHe Bb3au3a Ha 58 xua. ns.

Mpe3 oTyeTHUA Nepuos Jpy»KecTBOTO Malika e NpeAoCTaBUI0 TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pasmep Ha 1 100 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 1 158 xua. nB., BKA. HAYUCNEHa
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INXBA CbC CPOK Ha noracasaHe 31.12.2028 r. npu rogmiwHa anxea 6.5%. HauncneHaTta AMxsa 3a OTYETHMUA
nepuog no ToBa B3eMaHe Bb3/n3a Ha 58 xun. n..

Mpe3 oTyeTHUA Nepuog JpyKeCcTBOTO MaliKka € NPeAoCTaBUI0 TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pasmep Ha 2 496 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3an3a Ha 2 575 xun. nB., BKA. HauMucCneHa
JINXBa CbC CPOK Ha noracsasaHe 31.12.2027 r. npu roaniuHa nmxesa 5%. HaumcneHaTta nnxsa 3a OT4ETHUA
nepuoa no ToBa B3emaHe Bb3/1M3a Ha 79 xuAn. nB.

Mpe3 oTyeTHMA Nepuos [py*KecTBoTo Malika e NpPeaoCcTaBM/IO TbPrOBCKM 3aeM Ha AbLLEPHO APYHKECTBO
B pasmep Ha 342 xun. ne. Kem 31.12.2025 r. B3emaHeTo Bb3/1n3a Ha 350 xmn. nB., BKA. HaYMCAeHa InXBa
CbC CPOK Ha noracasaHe 31.12.2027 r. npu rogmwHa nmnxea 4.5%. HauncneHaTta nnxea 3a OTYETHUA
nepuoa no ToBa B3emaHe Bb3aM3a Ha 8 Xu. fB.

MNpe3 oTyeTHMA Nepuos [py*KecTBoTo Malika e NpPeAoCcTaBM/I0 TbPrOBCKM 3aeM HA AbLLEPHO APYHKECTBO
B paamep Ha 1 255 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3aM3a Ha 1 279 xma. NB., BKA. HAYUC/IEHA
INXBA CbC CPOK Ha noracasaHe 31.12.2028 r. npu roanwHa nnxsa 4.5%. HauncneHaTa 1nxsa 3a OTY4ETHUA
nepuvoz no ToBa B3eMaHe Bb3/n3a Ha 24 xun. ..

Mpe3 oTyeTHMA Nepuos [py*KecTBoTO Malika e NpeaoCcTaBM/I0 TbPrOBCKM 3aeM Ha AbLLEPHO APYHKECTBO
B pasmep Ha 1 500 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/M3a Ha 1 525 xun. nB., BKA. HauncCneHa
JINXBA CbC CPOK Ha noracasaHe 31.12.2028 r. npu roanwHa nnxsa 4.5%. HauncneHaTa 1nxsa 3a OT4ETHUA
nepuoz, no ToBa B3eMaHe Bb3/M3a Ha 25 xun. /..

Mpe3 oTyeTHMA Nepuos [py*KecTBoTO Malika e NpeaoCTaBM/I0 TbPrOBCKM 3aeM Ha AbLLEPHO APYHKECTBO
B pa3mep Ha 228 xun. ne. Kbm 31.12.2025 r. B3emaHeTO Bb3/1M3a HA 232 XMA. NB., BK/A. HAYMCAEHA INXBA
CbC CPOK Ha noracasaHe 31.12.2027 r. npu roguwHa nmnxea 4.5%. HaumcneHaTta nnxBa 3a OTYETHUA
nepuog, no ToBa B3eMaHe Bb3/13a Ha 4 xun. ne..

Mpe3 oTyeTHUA Nepuog [Jpy»KecTBOTO Malika e NpeAoCTaBU/I0 TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pasmep Ha 130 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3113a Ha 133 xu. N1B., BKA. HAUMUCAEHA INXBA
CbC CPOK Ha noracasaHe 31.12.2027 r. npu rogywHa anxea 5%. HauncneHata anMxea 3a OTYETHMA NEpPUOL,
Nno TOBa B3eMaHe Bb3/113a Ha 3 xu. /B.

Mpe3 oTyeTHUA Nepuog Jpy»KecTBOTO Malika e NpeAoCTaBU/I0 TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO
B pa3mep Ha 1 655 xmn. ne. Kbm 31.12.2025 r. B3emaHeTO Bb3/M3a Ha 1 668 xun. nB., BKA. HaUMUC/eHa
INXBA CbC CPOK Ha noracasaHe 31.12.2028 r. npu roanwHa nnxsa 4.5%. HauncneHaTa 1nxsa 3a OTYETHUA
nepuwo no ToBa B3eMaHe Bb3/n3a Ha 13 xun. n..

Mpe3 oTyeTHMA Nepuos [py*KecTBoTo Malika e NpeaoCcTaBM/I0 TbPrOBCKM 3aeM Ha AbLLEPHO APYHKECTBO
B pa3mep Ha 623 xun. n8. Kbm 31.12.2025 r. B3emMaHETO Bb3/1M3a Ha 626 XMA. N1B., BKA. HAYMUCAEHA INXBA
CbC CPOK Ha noracasaHe 31.12.2028 r. npu roguwHa nuxsa 4.5%. HauncneHata nnxea 3a oTYeTHUA
nepuvozg no ToBa B3eMaHe Bb3/M3a Ha 3 xu. /1B.

[py»KecTBOTO MaliKa e NpeaocTaBMAO TbProBCKM 3aEM HA MAXKOPUTapHUAT cobctBeHnk HHKO YEB
MAPKET EALL B pazmep Ha 22 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 23 XWA. NB., BKA.
HayMCcaeHa MXBa CbC CPOK Ha noracsasaHe 01.09.2026 r. npu roanwHa nmxea 4.5%.

Kbm 31.12.2025 r. gbwepHoTto apyxectso ,,YEB HHO3 BI” EOO/, uma B3emaHe No AOroBop 3a uecus,

no KOMTO ANBKHUK € eauH OT cobcTBeHMUMTE Ha [pynaTa, a KpeaMTop HenpaK co6CTBEHUK Ha pynaTa.
CymaTa Ha B3emaHeTo Kbm 31.12.2025r. e B pasmep Ha 378 xun. nB., BKA. 1nxBa B pasmep Ha 106 xun.
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nB. CbrnacHo [oOroBop 3a LEecus, 3a4b/IKEHWETO MO MOCOYEHUA [OroBOP € MPEXBbP/IEHO KbM
HecBbp3aHo Aunue ¢ MpynaTa. Mpes3 oTyeTHUS Nepuog, 3aab/KeHueTo B pasmep Ha 180 xua. nB. e
noraceHo.

Kbm 31.12.2025 r. gbwepHoTo gpyxectso ,YEB HHO3 B EOO/ e noracuMno 3agb/IKEHUETO CU No
[0roBop 3a uecua B pasamep Ha 48 X1A. NB. BK/I. HAYUCIeHa 1XBa B pa3mep Ha 27 xun. ne. HauncneHaTta
nunxea 3a nepuoga 01.01.2025r.- 31.12.2025 r. no ToBa 3a4bAXKeHMe Bb3n3a Ha 1 xun. ne..

MNpe3 oTtyeTHMA nepuog [pyKecTBOTO MaiKa e NpefoCTaBMNO TbProBCKM 33aeM HA AblLLEPHOTO
Apy*ectso Ha PankbHyuHr ctyamo EOO/, ¢ HaumeHoBaHue b flact PayHa EOO/ B pasmep Ha 316 xumn.
nB. Kom 31.12.2025 r. B3emaHeTo Bb3/aAM3a Ha 325 xmn. NB., BKA. HAUYUC/IEHA NMXBA CbC CPOK Ha
noracAsaHe 31.12.2027 r. npu rognwHa nmxsea 5.0%. HauncneHata nmMxea 3a OTYETHUA Nepmos No TOBA
B3emMaHe Bb3/1M3a Ha 9 xun. nB.

Mpe3 oT4yeTHUA Nepmoa AblepHO ApyxectBo PankbHyMHr ctyamo EOO/ e npesocTaBmiIo TbProBCKU
32eM Ha AbLEPHO APYKeCTBO B pa3mep Ha 316 xumn. ne. Kem 31.12.2025 r. B3emaHeTo Bb3/n3a Ha 325
XWAN. NB., BKA. HAYMCNEHA /IMXBA CbC CPOK Ha noracasaHe 31.12.2027 r. npu rogunwHa nuxsa 5.0%.
HauncneHata fiMxBa 3a 0TY4ETHMA NepMos No ToBa B3eMaHe Bb3au3a Ha 10 xua. ns.

Mpe3 oT4eTHMA Nepuoa AblepHO aApy»KecTBo PankbHyuHr ctyano EOO/ e npesocTaBMao TbProBCKK
32eM Ha OblLLEPHO APYKeCTBO B padmep Ha 17 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 18
XWAN. NB., BKA. HAYMCNEHA /IMXBA CbC CPOK Ha noracasaHe 31.12.2027 r. npu rogmwHa nuxsa 5.0%.
HauncneHarta nvMxBa 3a 0T4ETHMA Nepuos No TOBa B3eMaHe Bb3/n3a Ha 1 xua. ns.

15.10. UHdPopmaumAa 3a M3N0/I3BAHETO Ha CPeACTBaTa OT M3BbPLUEHA HOBA EMUCUSA LieHHU
KHUW}Ka Npes3 OTYETHUA nepuog,.

L pyKecTBoTo MaliKa He e ny6.1MKyBaao npeaBapuUTeNHM NPOrHo3um 3a dpuHaHcoBuUTe pesynTaTm 3a 2025
r.
15.11. AHanM3 Ha CbOTHOLUEHUETO MeXAY NOCTUrHaTuTe GUHAHCOBU PE3yITaTh, OTPA3EHU
BbB PUHAHCOBMA OTYET 32 GPUHAHCOBATA FOAUHA, U NO-PAHO NY6AMKYBaHM NPOrHO3u 3a
Te3n pesyntatu.
Hsama nybavKyBaHM NporHosu 3a ¢puHaAHCOBUTE pesyaTaTu.

15.12. AHanu3 1 oueHKa Ha NO/IMTUKATA OTHOCHO ynpas/sieHUeTo Ha PUHAHCOBUTE pecypcu
C NOCoYBaHe Ha Bb3MOXHOCTUTE 3a 06CAy)KBaHe HA 3a4b/KEHUATA, eBeHTya/lHuUTe
3ananaxm U MepKMu, KOUTO eMUTEHTbT e Npeanpuen Uan NpeacTon aa npeagnpueme ¢
ornep, oTCTpPaHABAHETO UM.
JINKBUOHMAT PUCK B MKOHOMMYECKATa rpyna ce ynpasnAsa 4Ypes u3rpageHa BbTpelHa NoANTUKA No
ynpasneHne Ha NMKBUAHOCTTA. HyKaMTe OT IMKBMAHW CPeacTBa Ce onpeaend ypes NporHo3eH pasyer
Ha Napu4yHUTE NOTOLUM Ha BpeMeBa basa.
PbKoBOACTBOTO NpoOBEXKAA KOHCEPBATUBHA NOUTMKA NO YNPABIEHNE HA IMKBUAHUTE aKTUBU, KaTo ce
CTPEMM C NPeaMMCTBO Aa ce NoAabpKa PUTMUUYHO U Be3npobnemHo dMHaAHCMpaHe Ha CToMaHcKaTa
OEeNHOCT Ha ApyrKecTBaTa B rpynaTa.
ObnArocpoyHnte 3aabAXKeHMA Cce NoracaBaT CbrlacHO [AOroBOpPeHM MoracuTenHu naaHoBe,
CbOTBETCTBALLM HA M3rpageHa Ab/IrocpoyYHa bU3Hec-NporHo3a 3a passuTue Ha MpynaTa.
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15.13. OueHKa Ha Bb3MOXKHOCTUTE 3a peanusauma Ha MHBECTULMOHHUTE HamepeHuA C
noco4yBaHe Ha pa3mepa Ha pasnosiaraemurte CpeacTBa U OTpa3siBaHe Ha Bb3MOXKHUTE
NPOMEHM B CTPYKTypaTa Ha PMHaHCUPaAHEe HaA Ta3u JeiiHOCT.

ﬂ,py)‘KECTBOTO MaliKka He pa3nonara Ccuc cobcTBEHM CBOGO,CI,HM cpeacrtea 3a ocCbuleCTBABaHE Ha
MHBECTULLMOHHUN NPOEKTU.

15.14. UHdopmauma 3a HACTBNUAM NPOMEHU npe3 OTYETHUA nepuos B OCHOBHUTE
NPUHLMNKU 33 YNpaB/ieHUne Ha eMUTEHTa U HA HeroBaTa MKOHOMMYeCKa rpyna.

I'Ipe3 OTYETHUA nepunod HAMa HaCTbnnan NPpomeHn B OCHOBHUTE NPUHLUNMK Ha YNpaBieHue.

15.15. UHdopmauma 3a OCHOBHUTE XapPaKTEPUCTUKM HaA NpuUAAraHUTe OT eMUTEHTa B
npoueca Ha MU3rorBaHe Ha (PUHAHCOBUTE OTYETU CUCTEMA 33 BbTPELUEH KOHTPOA U
cucrema 3a ynpasaeHue Ha puckose.

MNpoabnkasa ycTaHOBEHaTa NPaKTUKA TPUMECEYHUTE U TOAULLIHUTE OTYETU Aa Ce U3FOTBAT NPeLnsHo
N CBOEBPEMEHHO Ja Ce M3MpaliaT B ycTaHOBeHUTe cpoKoBe Ha K®H, BOB u obuwectsBeHocTTa.
AKUMOHepUTe MMaT BB3MOMKHOCT Aa Ce 3ano3HaAT C OTYEeTUTE M Ha MHTepHeT-CTpaHuuaTa Ha
[pyKecTBOTO MaiKka. PMHAHCOBUTE OTYETU Ce M3roTBAT CbrnacHo MCPO n 6bArapcKOTO CHETOBOAHO
N AaHBYHO 3aKOHOAATeNcTBO. FoanWHMUTE GUHAHCOBM OTHETU NOAAENKAT HA 3aAb/KUTeNeH GMHAHCOB
oanT. OANTHLT Ce U3BBbPLIBA OT OAUTOPCKO ApYKecTBo, n3bpaHo ot OCA.

OAUTHMAT KOMUTET Cleam 3a Cna3BaHe Ha 3aKOHOYCTAaHOBEHUTE NPAKTUKU NMPUN U3TOTBAHE Ha OTYETUTE,
KaToO NoAaAabp*a HENPEKBCHATA BPb3Ka CbC CTPYKTYPUTE HA BbTPELLEH KOHTPOA.

15.16. UHdopmauusa 3a NpPOMeHUTe B YNpPaBUTE/NIHUTE U HAA3O0PHUTE OpPraHM npes
oTyeTHaTa pMHAHCOBA roguHa.
LpyKecTBoTo MaKa ce npeactasnsasa 3gpaBko CtoeB — M3nbaHMTENEeH 4YieH Ha CbBeTa Ha
OVpeKkTopuTe.

Kbm 31 aekemspu 2025 r. yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca KaKTo cnenBa:
e 3papaBKo ATaHacos CToes;
e Pomun Ceeto3apoBs 3naTaHOB.;
o  Muxaun NMeTtpos MeToaunes.

YyacTve Ha uY/ieHOBeTe Ha CbBETa Ha AMPEKTOPUTE B TbPrOBCKU APYMKECTBA KAaTO HEOTPaHWYEeHO
OTrOBOPHW CbAPYKHULM, MPUTEKABAHETO Ha NoBeye OT 25 Ha CTO OT KanuTasia Ha APYro APYKeCTBo,
KaKTO M y4yacTMeTO MM B YMpaB/JEHMETO Ha APYrY APYXKECTBa MU Koonepauuu KaTo MPOKYpUcCTy,
YNpaBUTEIN UIN YIEHOBE HAa CbBETU:

3apaBKo AtaHacoB CtoeB — M3nb/iHUTeNeH YneH Ha CbBeTa Ha AnpeKTopuTe Ha “Yeb Megusa Mpyn“ ALl

1.,Hio Yeb Mapket” EALl — Mpeacenaten Ha C44

2., InsmHr ®uHanc” EAL — Npeacepnaten Ha C4

3.,Napk”“ AQCUL, — U3nbnHUTENEH AMPEKTOP

4.,,duHaHc AcuctaHc MeHuambuHT AACUL, — YneH Ha CA

5., ®unHaHc Cektoputu pyn“ ALl — Mpeacenaten Ha CA,

6.,,Ckai Men“ Al — U3nbnHUTENEH AMPEKTOP.

7.,Xemc Ep“ EOO/A — Ynpasuten.

8. ,Bb3ayxonnasaTtenHa TpeHupoBbYHa AKagemuns” Al — U3anbaHUTENEH AMpPEKTOoP
9. ,®0PYbPA" EALl — U3NbAHUTENEH AUPEKTOP
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10. ,,®/1AW INA3“ EOOL, — Ynpasuten
11. ,KETU TPABB/1“ EOO/L — Ynpasuten

Pomun Ceeto3apos 3nataHoB — [peacenaten Ha CbBeTa Ha AupeKkTopuTte Ha “Yeb Meaus Mpyn“ ALl

1.,Hto Yeb Mapket” EALlL —YneH Ha C[L

2. ,M peHt” EAlL —YneH Ha C[]

3.,Napk”“ AOCUL, — YneH Ha C[,

4., Tn3nHr duHanc” EAL —YneH Ha C[,

5., ®unHaHc Cektoputu Mpyn“ ALl —YneH Ha C/4
6.,Ckan Men“ A —YneH Ha C[,

7. ,POPYbPLA" EAL —YneH Ha C/]

8.,,®nHaHc UHPo AcuctaHc” EAL — YneH Ha C/[,

Muxaunn NMetpoB Metogues — YneH Ha CbBeTa Ha gupeKkTopute Ha “Yeb Megusa Mpyn“ ALl
1.,Ckait Nen” AQ - YneH Ha CA,

15.17. UHdopmauma 3a pasmepa Ha Bb3HarparkaeHuaTa, Harpagute u/wam nonsute Ha

BCEKU OT uneHOBeTe Ha YnpaBUTE/IHATE U Ha KOHTPO/IHATE OpPraHu 3a OT4yeTHaTa
duHaHCcOBa ropuHa, M3NNaTeHM OT eMUTEHTA W HEeroBU AblUEPHU A[PYIKeCTBa,
HE3aBUCMMO OT TOBa, AaZIM ca 6MAU BKAIOYEHUM B pPa3XxoAUTe Ha eMUTeHTa WU
Npou13TUYAT OT pa3npeaeneHue Ha neyanbata, BKAKUUTENHO:

a) NoNy4yeHU CyMU U HEMAPUYHU Bb3HArpaXKaeHus;

6) YCNOBHM MAM pasCcpoOYEHU Bb3HArpPa*kAeHusa, Bb3HUKHAAM nNpe3 roguHata, A0PU U aKo

Bb3HarpaXK4eHUETo ce Ab/IKU KbM NO-KbCEH MOMEHT;

B) CYMa, Ab/IXKMMA OT eMUTEHTA WM HErosu AbLUEPHU APYKECTBa 33 U3NALAHE HA NEHCUM,

obe3wereHna Nnpu NEHCUOHUPaHE UK APYru Noa06HK obe3leTeHnn

3a 2025 r. ca oTyeTeHM pasxogM 3a Bb3HArpakAeHua n ocUrypoBkM Ha CbBeTa Ha AMpeKTopuTe B
pasmep Ha 39 xun. nB. PasmepbT M CTPYKTYypaTa Ha Bb3HArpaxaeHuATa Ha YyneHoseTe Ha CbBeTa Ha
ONPEKTOPUTE, HA KOUTO He ce Bb3ara ynpasneHneTo Ha [ pyecTBOTO Malika, ce onpeaend c npmMeTaTa
MonnTMKa 3a Bb3HarpaxKaeHmaTa yTebpaeHa ot ObwoTo cbbpaHmne Ha akuMoHepuTe Ha 28 cenTemBpu
2020r.

Tasn NOANTMKA e U3roTBEHA B CbOTBETCTBME C MU3MCKBAHUATA Ha ua. 116a an. 1 ot 3MMNLUK n Hapeaba
Ne48/20.03.2013 r. Ha KomucuaTa 3a pUHAHCOB HaA30p. MOCTOAHHATaA YacT Ha Bb3HarpaskaeHuaATa e B
pa3mep He NO-MasnbK OT MMHUMATHUA OCUTYpUTENEeH Npar 3a AeNHOCTTa, onpeaesieH cbriacHo HKUA.
Bb3HarpaxaeHMeTo Ha M3NbAHUTENHMA YieH Ha CbBeTa Ha AMPEKTOpUTE, ce onpesens B 4OroBopa 3a
Bb3naraHe ynpasneHWeTo Ha [pyXecTBOTO MalKa. PaskpuBaHeTto Ha uHPopmauma 3a
Bb3HarpaxKAeHMATa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE € B CbOTBETCTBME CbC 3aKOHOBUTE
HOPMW M YCTPONCTBEHUTE aKTOBE Ha [ py*KecTBoTo Malika.

KOHKpeTHUTe Bb3HarpaxkAeHWA Ha YneHoBeTe Ha Cﬂ, Ca NokasaHu B [JoKnag 3a npwuaaraHe Ha

MOANTUKATA 3a Bb3HarparkAeHMA, KOWTO e HepasgenHa 4acT oT foguwHna camoctoaTesieH GUHaHCOB
oT4YeT Ha [lpy}KecTBOTO MaliKa.
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15.18. 3a ny6auuHuTe ApyKecTBa - MHPOpMauUUA 3a NpUTEKaBaHM OT YieHoBeTe Ha
YNpPaBUTE/IHUTE U HA KOHTPOJIHUTE OPraHu, NPOKYPUCTUTE U BUCLLUA PBKOBOAEH CbCTaB
AKLMWN HA EMUTEHTA, BKIIOYUTE/THO aKLUUTE, MPUTEKABAHUN OT BCEKU OT TAX NOOTAENHO
M KaTo NMPOLLEHT OT aKLUMUTE OT BCEKU KNAac, KAKTO U NPeAoCTaBEHU UM OT eMUTEHTA
ONLMK BbPXY HErOBM LIEHHU KHUXKA - BUA, U pa3Mmep Ha LeHHUTE KHUXKa, BbPXY KOUTO ca
yypeaeHu onuuuTe, LieHa Ha ynpa*KHABaHe Ha onuuuTe, NOKYMNHa LLeHa, ako MMa TaKaBa,
M CPOK Ha onuuuTe.

YneHoseTe Ha C/] He npuTeXKaBaT akuMn Ha [pyKecTBOTO MaiKa

CobBeT Ha anpeKTopuTe Kbm 31.12.2025
( 6poit akumn)
Pomun 3nataHos- npegcegaten Ha CL, 0 6p.
3apasko CtoeB-n3nbaAHUTENEH YaeH Ha C 0 6p.
Muxaun Metoaunes —uneH Ha C[] 0 6p.

15.19. UHdopmauma 3a U3BECTHUTE Ha [py)KecTBOTO MalKa [0roBOpPeHOCTU
(BKNOUUTENHO U Cnep, NpUKAOYBaHe HA GPUHAHCOBATa roAWHA), B pe3yaTaT Ha KOUTO B
6baeL, nepmMoa, Morar fa HacTbNAT NPOMEHU B NPUTEXKAaBaHUA OTHOCUTENEH AAN aKLMU
WAM 06aMraumMm oT HaCTOALLM aKLMOHEPU UM 06AUTraLUOHEepPHU.

C peweHune Ha CvbBeTa Ha gupektopute Ha ,,YEB MEOUA TPYN“ AL — Apy*KecTBOTO Malika OT
22.12.2023 r. n nposeaeHo N3BbHpeaHo o6wwo cbbpaHue Ha akumoHepuTe Ha 15.02.2024 r. e B3eTO
peleHne 3a M3BbpPWBAHE HA OOPATHO M3KyMNyBaHe Ha aKUMW Ha [py)KeCcTBOTO CbC CAefHuUTe
napamertpu:

* MaKkcumaneH 6poit akumu, nognexalim Ha obpaTtHo nskynysaHe — 235 000 /aBecTa TpuaeceT v net
xmnagm/ akumu

* [1aTV 33 Ha4yao U Kpali Ha 06pPaTHOTO U3KyNyBaHe:
- OCA Bb3nara Ha CbBeTa Ha AMpPEeKTOpUTE 43 ONpeaean Cpoka Ha 06paTHOTO M3KyMNyBaHe, HayanHaTa
W KpaliHaTa AaTa Ha 0bpaTHOTO M3KynyBaHe.

* MUHMMaNEH U MaKCMMa/IeH pa3mep Ha LieHaTa Ha U3KynyBaHe:
- MunHnmanHa ueHa — 1.40 nB. 3a eaHa akuuA
- MakcmanHa ueHa — 2.10 nB. 3a egHa akuma

* Ycnosus 1 pes 3a M3KynyBaHe - e4HOKPATHO MM Ha YacTu B ABE UM NOoBeYe npoLieaypu no o6paTHo
M3KyNyBaHe Ha akuuW OT APYXKEeCTBOTO Ype3 60pcoBu n/mam M3BbHOBOPCOBU CAENKM.

OCA Bb3nara Ha CbBeTa Ha AMPEKTOpUTE A ONpesenn BCUYKM OCTaHanM napameTpu no obpaTtHute
M3KYMNYyBaHWA U [a U3BBPLUM BCUYKU AEUACTBUA B U3MbBJAHEHWE HA NPUETUTE PeLUEHUA, BKAOUYUTENHO
NPaBoTO Aa yAbAKaBa CPOKa No 0bpaTHMTE U3KyNyBaHMA, HO He No Ababr OoT 18 meceua, cbobpasHo
yn. 18, an. 3, 7. 2 OT ycTaBa Ha APY»KeCcTBOTO.
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15.20. WUHPopmauma 3a BuUcAWM CbaebHW, aAMUHUCTPATUBHU WUAN apOUTPaXKHKU
Npou3BOACTBA, Kacaelm 3aAb/IKEHUA MU B3eMaHUA Ha eMUTEHTa B pasmep Hal-Maslko
10 Ha cTO OT co6CTBEHMA MYy KanuTaa; aKo obwata CTOMHOCT Ha 3aAb/IKeHUATa uUaun
B3eMaHMUATA HA eMUTEHTa NOo BCUYKKM 06pa3yBaHU Npou3BoACTBa HaaxBbpaa 10 Ha cTo
OT cobcTBeHMA My KanuTan, ce npeactaBA uMHpopmauua 3a BCAKO NMPOU3BOACTBO
nooTAesHo.

Hama nHpopmauma 3a BUCALM CbAEOHN, aAMUHUCTPATUBHU UM apOUTParKHU NPOM3BOACTBA Kacaellm
3a4bJ/IKEHUA MU B3E@MaHUA Ha eMUTEHTA

15.21. [aHHM 32 AUpPEKTOpa 3a BPb3KU C MHBECTUTOPA, BKAOUUTENIHO TenedoH u agpec 3a
KopecnoHAaeHuuma

Mapwua Hukonosa
Codua 1113
Yn.”dpenepuk Konmo Kiopu” 20
TenedoH 3a Bpb3Ka +3592 8164306
E-mail: office@wmg.bg
15.22. JeictBuA B 061acTTa HA HayYHOU3CNeA0BaTe/ICKaTa U pa3BOMHaTa AeiHOCT

ApyxecTtBata B WKOHOMMUYecKaTa rpyna He ca WU3BbpLBaNM AEVIHOCTM B obnactta Ha
Hay4YHOM3CNnenN0BaTe/ICKaTa U pa3BoV1HaTa AEI\/‘IHOCT.

15.23. KnoHose Ha npepnpuaTMeTo

[pyKecTBaTa B rpynaTta HAMaT K/IOHOBE.

15.24. CknaoueHu gorosopwu no un. 2406
HAma TakmnBa CKIOYEHU 4OrOBOPU.
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16. KOHCONMUAUPAHA OEKNAPALUA 3A KOPNOPATUBHO YNPABNEHUE
Yn.100H, an. 8, m.1.6ykea ,a”
16.1. “YEb MEAUA TPYN” AA cnasea no uenecbobpasHoct KogeKca 3a KopnopaTUBHO
ynpasneHue, oa06peH OT 3amecTHUK —npeaceaartens Ha KOH.
KopnopatusHoTo ynpasneHue B “YEB MEOUA TPYMN” AL cbobpasHo Kopgekca, ce ocHoBaBa Ha
cNefHUTE NPUHUMNNG
e 3awuTa NpaBaTa Ha aKLMOHepuTe
e PaskpuBaHe Ha MHpOPMALMA U NPO3PAYHOCT
e OcurypasaHe Ha p[o0bpo ynpasneHue Ha [pyKecTBOTO MalKa OT CcTpaHa Ha
yNpaBUTENHNUTE OPraHMu.

16.1.1. ®dyHKYUU U 3a0bnXeHUA Ha Cbeema Ha dupeKkmopume

,YEB MEOWA TPYM”AL, e c egHOCTENeHHa CUCTEMa Ha ynpaBieHWe c TpuuneHeH CbBeT Ha
anpekTopuTe

CbC cBOfiTa AEMHOCT, CbBETHT Ha AMPEKTOPUTE YCTAHOBABA M KOHTPOMPA CTPaTErm4yeckmMTe HacoKu
3a pasBUTME Ha APYKECTBOTO MaiKa, M3rpaxga noauTMKa B ob6aacTTa Ha pPUCKa, HEerosoTo
yrnpasfeHue 1 BbTPEeLIHNA OAUT, AaBa HacoKM, 0406psABa U KOHTPO/IMPA U3MbJAHEHNETO Ha BusHec-
nnaHa Ha APY)KeCTBOTO MaiKa, CAeNKM OT CblLUECTBEH Xapaktep, AeduHMpa MOAUTMKATa Ha
APYXEeCTBOTO MaiKa Mo OTHOLLIEHME PasKPMBAHETO Ha MHPOPMALMA N BPb3Ka C UHBECTUTOPUTE.

B pAgpykectBoTO MalKa € wu3srpageHa ¢puHaHCOBO-MHPOPMALIMOHHA CUCTEMA, OCUrypABalla
CrMa3BaHeTO Ha 3aKOHOBUTE, HOPMATUBHUTE U AOTOBOPHUTE 3a4b/IKEHUA Ha OPYIKECTBOTO MaliKa.
MpenocTaBA Ha aKUMOHEpWUTe M3WCKBaHaTa Mo Bpeme W GopmaT OT YCTPOMCTBEHMTE aKTOBE Ha
OPYKecTBOTO mManKka uHbopmaums. CbBETLT Ha AMPEKTOPUTE CNa3Ba M3UCKBAHUATA 3a/erHanum B
npuetna npes 2011 r. oT NpeaxoAHUs CbBET Ha AupeKkTopuTe ETMYEH KogeKc 3a noBefeHWE Ha
yneHoseTe Ha C/.

B cBoATa AeiHOCT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce CTPEMAT KbM B3aMMHO YBaXKeHWe,
3auMTaHe NPodEeCcMOoHaNHNA OMUT M KBaNMDUKALMA HA BCEKM OT TAX. Te Ce CTPEMAT TaKbB TUN
B3aMMOOTHOLUEHMSA Aa Ce NPUAAraT U CPAMO CYKUTENN, UHBECTUTOPU, KOHTPAreHTU 1 aKLMOHep U
N ObLLEPHU APYHKECTBa.

CbBeTbT Ha AMPEKTOPUTE Ce OTYMTA 3a CBOATA AelHOoCT nped O61oTo cbbpaHue Ha aKUMOHepuTe.
16.1.2. NU360p u oceoboxdasaHe Ha YneHoseme Ha Cbeema Ha dupeKmopume

0O6w,oT0 cbbpaHMe Ha aKLuMoHepuTe N3bupa 1 0cBobOXKAaBa YieHoBeTe Ha CbBeTa Ha ANPEKTOpUTE,
Cbobpa3HO 3aKOHa M yCTaBa Ha APYXKECTBOTO MaliKa, KaKTO M B CbOTBETCTBME C MPUHLMNMUTE 33
HenpeKbCHATOCT U YCTOMUYMBOCT Ha paboTaTta Ha CbBETa Ha AMpPEKTopUTE.

B cbcTaBa Ha CbBeTa Ha AMPEKTOpUTE eaHa TpeTa OT YieHOBeTe My Ca He3aBUCMMU ANPEKTOPMU.

B poroBopa 3a Bb3siaraHe ynpaBAEHWETO, CK/AOYBAaH C M3MbJAHUTENHUA YneH Ha CbBeTa Ha
ANpeKTopuTe, ce onpenenaT HeroBuTe 3a4b/IKEHMA U 334a4M, pa3mepa Ha Bb3HArpaxgeHMeTo My,
3a4b/KEHNATA MYy 33 JIOAIHOCT KbM APYXKECTBOTO MaliKa M OCHOBaHMATA 3a 0CBOOOMAaBaHe.
OcTaHanuTe 4neHOBe Cnas3BaT 3aAb/KEHMATA, BMEHEHM MM B YCTaBa Ha APYKECTBOTO MaliKa,
npueTuTe MNpaBuaa 3a paboTta Ha CbBeTa Ha AMpPeKTOpUTe, 0bLUTE NPaBUAA CbINACHO AencTBawmTe
HopmaTtusHM akToBe (T3, 3MMLUK, 3M®dUN), npunaraHun B Apy>KeCcTBOTO MaliKa.
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16.1.3. Cmpykmypa u KomnemeHmMHocm

BpoAT Ha uneHoBeTe M CTPyKTypaTa Ha CbBeTa Ha AMPEKTOpUTe e onpegeneH OT YcTaBa Ha
APYKEeCTBOTO MaWKa.

CbcTaBbT Ha M3bpaHus ot ObwoTo cbbpaHMe CbBeT Ha aupekTopute Ha “YEB MEAUA TPYN”AL,
rapaHTMpa He3aBMCMMOCTTA M B6e3NPUCTPACTHOCTTA Ha OLLEHKUTE U AEMCTBUATA Ha HEFOBUTE YIeHOBE
Nno OTHOWeHWe OYHKUMOHUPAHETO Ha [APY)KecTBOTO Mmalika. CbBeTbT Ha AupekTopuTe B
CbOTBETCTBME C KOMMNETEHLUMUTE HAa CBOUTE Y/NEHOBE € OCbLLECTBUA HALNEKHO pasfeneHue Ha
3aJlaumTe U 3a4b/IKEHUNATA MOMEKIY CU.

He3aBUCMMUAT AMPEKTOP KOHTPOAMpPA AeNCTBUATAa Ha W3MbAHUTEIHOTO PbLKOBOACTBO 4pe3
e(deKTMBHO y4yacTMe B paboTaTa Ha OAUTHUS KOMUTET, Cb34aAeH B APYKECTBOTO MaliKa.

He3aBUCMMUAT OUPEKTOP € YNeH Ha CbBeTa Ha ANPEKTOPUTE U CbINIAaCHO AenerMpaHnTe my npasa B
YCTPONCTBEHUTE aKTOBE HA APYXKECTBOTO MaliKa, yrnpaxkHABa epeKTUBEH KOHTPON U M3BbPLUBA
AelcTBUA, 3alMTaBallyM NpasBaTa Ha akuuoHepure.

YneHoBseTe Ha CbBeTa Ha AMPEKTOPUTE MMAT NOAXOAALLM 3HAHMA, NpodecMoHanHa KBanubuKaums,
06pa3oBaHME M OMUT, KOUTO Ce U3UCKBAT 3a 3aeMaHaTa OT TAX NO3UUMA B yNpaBAeHNETO.

YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE aKTUBHO Y4aCTBAT BbB BCAKAKBU d)OpMM 3a noBulWaBaHe
KBa/'IMd)MKaLI,VIﬂTa MM BbB BPb3Ka C KOPNOPAaTUBHOTO ynpaBaeHWe, NpoOMeHN B 3aKOHOAATE/ICTBOTO,
nosuwlaBaHe M3NCKBAHUATA B Pa3/IMMHUTE OTPAC/IN HA CTOMNAHCKATa AEIZHOCT, B KOUTO OpPYy*KeCTBOTO
MalKa uma nHTEpPECH.

YneHoBeTe Ha CbBETa HA AMPEKTOPUTE y4acTBaT B YNPaBUTENIHM OPraHu Ha APYru ApYy*KecTBa, KaTo
pasno/siaraT ¢ HEOHXOAMMOTO Bpeme 3a U3NbJHEHME Ha 3a4b/IXKEHUATA CU. B yCTpoiCcTBEHUTE aKTOBE
Ha ApPYKEeCTBOTO MaliKa HAMa M3PUYHO OrpaHMuyeHmre 3a 6pos Ha ApyKecTBaTa B KOWUTO YaeHoBeTe
Ha CbBeTa Ha AVPEKTOPUTE MOraT 4a 3aeMaT PbKOBOAHM NO3ULUM.

M360pbT Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO MaliKa CTaBa MocpeacTBOM
npospayHa npoueaypa, KOATO OCUrypsaBa HaBpPeMeHHa W A0CTaTbyHa WMHGOPMAaLMA OTHOCHO
NNYHWTE M NpodecMoHaNHN KayecTBa Ha KaHAUAATUTE 33 YeHOoBe.

16.1.4. Bv3HazpaxrcdeHue

PasmepbT 1 CTPYKTypaTa Ha Bb3HArpaXAeHUATA Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, Ha KOUTO
He ce Bb3sara ynpaB/ieHMETO HAa APY)KECTBOTO MaMKa, ce onpegena or O6woTo cbbpaHMe Ha
aKuMoHepute ¢ npuetaTa lMoanTMKA 3a Bb3HarparkgeHunata ot 28.09.2020 r. Tasn nonmtuKa e
M3roTBeHa B CbOTBETCTBME C M3UCKBaHMATa Ha un. 116a an. 1 ot 3MNMNLUK n Hapeaba Ne48/20.03.2013
r. [loCcToAHHATA YacT Ha Bb3HarpaXKAeHUATA € B pa3Mep He NO-ManbK OT MUHUMAIHUA OCUTYPUTENEH
npar 3a AeMHocTTa, onpegeneH cbrnacHo HKUL. Bb3HarpaxKaeHWeTo Ha U3NbAHUTENHUA YNEH Ha
CbBeTa Ha AMpeKTopuTe, ce OnNpesens B JOroBOpa 3a Bb3/laraHe ynpasBAeHUETO Ha APYrKEeCTBOTO
ManKa. PaskpuBaHeTO Ha WMHPoOpmaLMA 3a Bb3HaArparkAeHusATa Ha uyneHoseTe Ha CbBeTa Ha
ONPEKTOPUTE e B CbOTBETCTBME CbC 3aKOHOBUTE HOPMU U YCTPOMCTBEHUTE aKTOBE Ha APYKeCTBOTO
MaWKa.
Bb3HarpaxaeHuATa, U3NNaTeHU Ha CbBETA Ha AMPEKTOPUTE Npe3 Nnepmoa ca KakTo cnenBsa:

- 3ppasko Croes - npeacenaten Ha CA — 12 924 ne..

- Pomunn Ceetosapos 3nataHos — 12 924 ns.

- Muxann NeTtpos Metoames — 12 924 ns.
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16.1.5. KoHhaukm Ha uHmepecu

3a MaKcMmasnHo nsbarsaHe M HeAOMYCKaHe HA peaneH UM NoTeHuManeH KOHPANKT Ha UHTepecH, B
YCTPOICTBEHUTE aKTOBE Ha APYHKECTBOTO MaliKa ca Cb34aAeHWn npoueaypw, crnopes KOMTO BCEKM
YJleH Ha CbBETa Ha AUPEKTOpUTe, CcAedBa Aa Pa3KpMBa Npej CbBeTa CbLLECTBYBAHETO Ha TaKbB
KOH)AMKT.

MoTeHuManeH KOHGAMKT Ha MWHTEpecuM CblecTByBa ToraBa, KOraTo ApY*KeCTBOTO Malika
Bb3HaMepABa A3 OCHLLECTBM CAE/KA C OPUAMNYECKO SIULLE, B KOETO:

(a) yneH Ha CbBeTa Ha AMPEKTOPUTE UM CBbP3aHU (3aMHTepecyBaHn) ¢ Hero Anua nmat GUHaHCOB
MHTEpeC;

(6) uneH Ha CbBeTa e YneH Ha YnpaButeneH cbBeT, HaasopeH cbeeT nan CbBET Ha ANPEKTOpUTE.
Bcsaka nogobHa caenka nog/erm Ha npeaBaputTesiHO 0006peHue CbrIacHO 3aKOHHMA OpraH Ha
OPYXKEeCTBOTO MalKa - O6LoTo cbbpaHme nan CbBeTa Ha AMPEKTOPUTE.

16.1.6. Komumemu

Ha pegosHoTO roguiwHo O6wo cbbpaHne Ha akuuoHepute npe3 2020 r., 6ewe B3eTo PewweHune
bYHKLMUTE Ha O4MTEH KOMUTET Aa Ce M3Mb/HABAT OT BbHLWHM 3@ U Hesasucumm oT ,,YEB MEOUA
rPYN”AL nuua, npuTexkasBawm HeobxoaMmoTo obpasoBaHWe U KBannbMKauMAa 3a CPOK OT TpU
roAvHU.

OANTHUAT KOMUTET OCbLLECTBABA CBOATA AEWHOCT cbrnacHo npuetmat ot OC CraTyT Ha oAUTHUA
KOMUTET. B cBosiTa AEMHOCT, OAUTHUAT KomuTeT Ha ,YEB MEAMA TPYN” AL ce pbKoBoau OT
npUHUMNUTE Ha A06po  KOpnopaTMBHO ynpaB/leHWEe B npoueca Ha (UHAHCOBO OTYMTAHE,
oCblUecTBABAaHE HA HE3AaBUCUM OAMUT, OCbLLECTBABAHE HA BbTPELUEH KOHTPON U BbTPELLEH OAUT.

ﬂ,emHOCTTa Ha OAWUTHUA KOMMUTET € B CbOTBETCTBME CHC CTATYyTa WU OCHOBHUTE MY MNpaBa U
3a4bNXKeHUNA, a UMEHHO:

e uHpopmmpa CbBeTa Ha AMPEKTOPUTE 3a pPe3yaTaTUTE OT 3a4b/IKUTENHUA OANT;

e Habnwogasa npouecute Ha GMHAHCOBO OTYMTAHE B APYKECTBOTO MaWKa;

e HabnlogaBa HafeXAHOCTTa Ha BbTpeLlHaTa KOHTPOIHA CUCTEMA;

e HabnopgaBa 3agb/KUTENHUA OAUT Ha PUHAHCOBUTE OTYETM, BK/IHOYUTENHO HEroBOTO
U3BbPLUBAHE;

e poBepsABa M HabnogaBa HE3aBUCMMOCTTa Ha PErnmcTpupaHuTe OAUTOPU B CbOTBETCTBUE C
rnasa wecrta u cegma ot 3HPO, kKakTo 1 un.6 ot PernameHT(EC)Ne537/2014;

e OTroBaps 3a npoueaypara 3a NoAbop Ha perncTpmupaHMa oaAnTop/oAMTOPCKO NpeanpuaTue;

B ApyKecTBOTO MaiKa MMa M3rpageHa cUcTemMa 3a BbTPelleH OAMT KOATO rapaHTMpa HerosaTa
[AENHOCT Aa e B CbOTBETCTBME CbC CTaHAAPTUTE 33 NpodecroHanHa NpaKTUKa. B gpyrkecTBoTO Malika
€ U3rpageH v UHBECTULMOHEH KOMUTET, YUATO CTPYKTYPa M AEMHOCT e pernaMmeHTupaHa B Yctasa Ha
APYKecTBOTO MailKa.

16.1.7. O0um u sbmpewieH KOHMpPon

CovrnacHo NPUETUAT CTaTyT Ha OAUTHMA KOMUTET, NOCAeAHUAT MUCMEHO MOTUBUPa npes 06LLI,OTO
c1>6paHme npegnoxXeHneTo Cun 3a M360p Ha O4AUTOP, KaTO U3BbpPLUBA HGO6XOAVIMMTE NPOBEPKU 3a
HE3aBNUCMMOCT, KBal'II/Id)VIKaLI,I/I’r'I M penytauuma Ha CbllnA.

an npegnoxeHnAata 1 M360pa Ha BbHWEH O4UTOP Ce npuaara poTauynoHeH npuHUun.
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CbBeTbT Ha AMPEKTOPUTE € Cb34aN CUCTEMA 33 BbTPELEH KOHTPOA, KOATO rapaHTnpa epeKkTUBHOTO
OYHKLUMOHMpPAHe Ha cucTemMaTa 3a OTYEeTHOCT WM pPasKpMBaHe Ha MHOOpMaLMA, KaKTo U
naeHTMdMUMpaHe Ha PUCKOBETE CbIMbTCTBALLM AEMHOCTTa Ha APYXKECTBOTO MaiKa M noanomaralua
epeKTMBHOTO My yrnpaB/ieHue.

16.1.8. 3awyuma npasama Ha aKyuoHepume

3a 3awmMTa npaBaTa Ha aKUMOHepuTe, B APYXKECcTBOTO MaliKa ca W3roTBEHW MpaBuaa 3a
OpraHM3MpPaHETO U NPOBEXKAAHETO Ha pefoBHUTE U U3BBHPeaHM ObLWwm cbbpaHmMa Ha aKuMoHepuTe,
KOMTO rapaHTMpaT yNparkHABAaHETO MPaBOTO Ha /1ac, KaKTO M PaBHOMOCTABEHOTO TpPeTMpaHe Ha
BCMYKM aKLMOHEPU M NMPABOTO HA BCEKM Aa M3Pa3n MHEHMETO CM MO TOUYKMTE OT AHEBHUSA peg 1 3a
rnacyBaHeTO Ha YMb/JIHOMOLLEHUTE /1ML B CbOTBETCTBUE C MHCTPYKLMUTE Ha aKUMOHepUTE.

CbBeTbT Ha AUPEKTOpUTE Ce CTPEMU NMUCMEHUTE MaTepManun, CBbP3aHn C AHEBHUA ped Ha ObwuTe
cbbpaHus, Aa 6bAAT KOHKPETHU U ACHU, 6e3 Aa BbBEXAAT B 3abayXKAeHUe akuMoHepuTe 1 ga ca
AOCTBMHM 33 TAX.

Ha 3aceaaHneTo Ha O6WoTo cbbpaHme NPUCHCTBAT BCUYKM YJIEHOBE HA CbBETA Ha AMPEKTOpUTE.
Cb3gageHa e opraHusauma, rapaHTMpala NpaBoTO Ha aKUMoOHepwuTe Aa 6baaT MHPOpMUpPaHU
OTHOCHO B3eTuTe pelleHuMs Ha OB6WoTo cbbpaHMe Ha akuMoHepuTe.

16.1.9. PaszKpueaHe Ha uHgopmayus

B Apy)KecTBOTO MaiiKka e M3rpajeHa M ce noAfbpika CMCTEMA 3a pasKpuBaHe Ha MHPopmaums,
rapaHTMpalla pPaBHOMOCTAaBEHOCT Ha agpecatute Ha TasM wuHbopmMauua  (aKkumoHepw,
3aMHTEPECcOBaHWN NNLA, MHBECTULMOHHA 0BLLHOCT).

Cb3gapeHaTa cuctema 3a paskpuBaHe Ha MHPOpMauma He NO3BOJIABa 3/10yNoTPebun ¢ BbTPELWHA
MHpOpMaLMA, OCUrypsABa NbjiHA HAaBPeMeHHa, BApHa M pa3bupaema nHPopmauma, KOATo Aa AaBa
Bb3MOXKHOCT 32 06EKTUBHN U MHHOPMMPAHU PELLEHMA N OLEHKM Ha MHBECTUTOPUTE.

CbBETbT Ha AMPEKTOPUTE KOHTPOAMPA CMNasBaHETO Ha BbTPEeWHM MpaBuia 3a M3roTBAHE Ha
FOAMLIHUTE U MEXANHHUTE OTYETU U Pesa 3a pasKkpuBaHe Ha MHbopmaumsa. OnpeaeneHm ca AnuaTa,
MMalUyM AOCTbN A0 BbTpelwHa nHbopmauma. M3roTeeHn ca NMCMEHM MaTepuann ¢ pasacHeHus 3a
npasaTa U 3agb/KeHuATa UM. MpoBexaaT ce NepuoamyHu cpelm-obydyeHua, npu HacTbNuau
M3MeHeHWA B HOpMaTMBHaTa ypeaba uam NnocTbnuan HOBU L.

PaspaboTeHa e M ce NOAAbLPNKA MHTEPHET cTpaHuua Ha [lpy)KecTBOTO MalKa C yTBbpAEHO
CbabprKaHve. PaskpuBaHaTa upe3 MHTEpPHEeT cTpaHuuata Ha [lpy»KecTBOTO MalKa uHdopmauma
BKJ/ItOYBA

e UcTopwus Ha [lpy»KecTBOTO MaliKa;

e YcTaB Ha [pyrKecTBOTO MaliKa;

e [laHHM 32 ynpaBuUTe/IHUTE OPraHu;

o  /Hdbopmauusa: duHaHCOBA; BbTPELLHA; APYra peryampaHa MHpopmauma
OpyecTBa: AKUMOHEpHA CTPYKTYpa Ha [lpy*KecTBOTO MaliKa;

HoBuHu;

o  KOHTaKTK.

PaskpuBaHeTO Ha VIHCI)OpMaLI,VIﬂ ce npenoctasAa No pea n HavynH onpeaeneH CbrnacHo AGVICTBaU.LOTO
3aKOHOOaTeNCTBO.
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16.1.10. 3auHmepecosaHu nuya

B Apy»KecTBOTO MaiKa e cb3gageHa NOAUTUKA 33 UAeHTUbULMpPaHe Ha 3aMHTepecoBaHuTe mua C
OTHOLWIEHMEe KbM HerosaTa AelHOCT, Bb3 OCHOBA Ha TAXHaTa cTeneH u chepu Ha BAUAHUE, PONA U
OTHOLIEHME KbM YCTOMUYMBOTO MY Pa3BUTME, KaTo Ce OTYUTAT TEXHUTE MHTEePeCcH N PbKOBOACTBOTO ce
CTpemu 3a NPUBANYAHETO UM NPU pellaBaHe Ha onpeaeneHn, U3UCKBALLM NO3ULMATA UM, BbNPOCH.
B cBoATa MoOAMTUKA KbM 3auHTepecoBaHUTe nuua, CbBETbHT Ha AMpPEKTopuTe ce cbobpasasBa Cbe
3aKOHOBUTE N3NCKBAHMA.

16.1.11. Ungopmayusa no 4n.100H, an. 8, m.1, 6ykeu ,,6” u,,6”

,YEB MEOUA TPYMN”AL He npunara apyr KogeKkc 3a KOpNopaTMBHO YNpPaBAeHMe, KAaKTO He npuaara
APYrY NPaKTUKKM B AoNbJHEHWE KbM 41.100H, an. 8, 6yksu ,,a” 1 ,,6”.

16.2. WHdopmauma noun.100H, an. §, 1. 2.
,YEB MEAWA TPYN”AL cna3sa KogeKkca 3a KOpNopaTMBHO ynpaB/ieHne oaobpeH OT 3aMECTHUK —
npeacenatensa Ha KOH.

16.3. OnucaHue Ha OCHOBHUTE XapaKTEPUCTUKU Ha CUCTEeMUTE 3a BbTPelleH KOHTPON
ynpasJ/ieHue Ha p1cKa BbB BPb3Ka € npoueca Ha PUHAHCOBO OTYMTaHE

B ,YEB MEOUA TPYN” AL dyHKUMOHMPA CUCTEMA 33 BbTPELLEH KOHTPOJ U yNpaB/ieHWe Ha PUCKa,
KOATO rapaHTMpa edeKTUBHOTO (PYHKLMOHMPAHE Ha CUCTEMMUTE 32 OTYETHOCT U Pa3KpMBaHe Ha
nHdopmauma. Cuctemata e usrpageHa n GyHKUMOHMPA U C ornes naeHTuduumpaHe Ha pUcKoBeTe,
CbNBbTCTBALLM AEMHOCTTa HA APYXKECTBOTO MaliKa U nognomaraHe TAXHOTO ePeKTUBHO ynpas/eHue.
CbBeTbT Ha AUpPEKTOpUTE HOCU OCHOBHATa OTFOBOPHOCT M POAA NO OTHOLIEHME Ha M3rpaxaaHe Ha
CMCTEMATA 3a BbTPELIEH KOHTPOA M yNpaB/ieHWe Ha pUCKa. TON M3MBHABA KaKTO ynpaBaaBaLlia u
HacouBawa GYHKLMA, TaKa N TEKYLL MOHUTOPUHT.

TeKyLWUAT MOHUTOPUHT OT KOPNOPaTUBHOTO PbKOBOACTBO CE CbCTOW B OLEHABAHE HAAEKAHOCTTa Ha
cucTemara B YC/10BMATA Ha NPOMEHeHa cpeja, Aanun AeNCTBa KaKTo Ce 04aKBa M Aann ce agantmpa
NepmoamnyHO KbM NMPOMEHEHMUTE YC0BUS.

16.3.1. KohnmponHa cpeda

KoHTponHaTa cpeaa BKAOYBa QyHKUMWTE 33 06O ynpaBieHWe U PbKOBOAHUTE TaKMBa, KaKTO M
OTHOLWeEeHWeTo, MHGOPMMPAHOCTTa U AEWCTBMATA Ha KOPMOPATUBHOTO PbKOBOACTBO, OTFTOBOPHO 33
yNpaB/ieHWeTo B LUIMPOK CMUCHA WM OTTOBOPHOTO YMNpaB/ieHWe MO OTHOLWEHWE Ha BbTpeHun
KOHTpO.

16.3.2. poyec 3a oyeHKa Ha pucKkoeeme Ha pynama

MpouechbT Ha OUeHKa Ha pUCKa OT CTPaHa Ha KOpnopaTMBHOTO PbKOBOACTBO NpeAcTaBinaBa 6a3aTa
3a HauMHa, No KoMTo CbBETHLT Ha ANPEKTOPUTE Ha APYXHKECTBOTO MaiKa onpeaens pUCKOBeTe, KOUTO
cnefpa aa 6baat ynpasasBaHu.

CbBeTbT Ha AMpekTopuTe uaeHtTUdMUMpa cnegHUTEe BUMAOBE PUCK, OTHOCMMM KbM [pynaTta u
HerosaTa ieiHOCT: 06LWM (cMcTeEMATMUHK) M cneunduyHn (HecucTtemaTUYHK) pUCKoBe.

CuctemaTMYHUTE PUCKOBE Ca CBbP3aHM C MaKpocpeaaTa, B KoaTo pynaTta GyHKLUMOHMPa, nopagu

KOEeTO CblnTe He noanexaT Ha ynpas/sieHne OT CTPaHa Ha PbKOBOAHMA €KuM, HO nocnegHunAa rm
Ha6mo,u,aBa M OTYUTA NPU B3€MAHETO Ha CTOMAaHCKWN pelleHunA.
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HecucremaTMyHM pMcKoBe ca NPAKO OTHOCMMU KbM AeMHOCTTa Ha pynaTta v 3aBUCAT NPeanMHO OT
KOpPNopaTUBHOTO PbKOBOACTBO. 3a TAXHOTO MUHMMMU3IMPaAHE Ce pasynuTa Ha nosuLIaBaHe
epeKTUBHOCTTa OT BbTPEWHO-GUPMEHOTO MaHUPaHe W MPOrHo3MpaHe, KOeTo OocuUrypasa
Bb3MOMHOCTM 33 NPeofo/ifABaHe Ha eBeHTyaNHW HeraTMBHM nocieauum OT HacTbMUAO PUCKOBO
cbbuTHe.

Bcekn OT puckoseTe, CBbp3aHM C AbpKaBaTa — MNOJUTUYECKM, WKOHOMWUYECKU, KpeauTeH,
MHPNAUMOHEH, BaNyTeH — MMa CaMOCTOATE/IHO 3HayeHWe, HO O0OLWOoTO MM pasriexkgaHe u
B3aMMOAENCTBMETO MexXay Tax dopmupaTt Us/AIOCTHA NpeactaBa 3@ OCHOBHUTE WMKOHOMMYECKM
noKasaTte/siM, Mas3apHUTe YCA0BUA, KOHKYPEHTHUTE YC/I0BMA B CTpaHata, B KoATo [pynaTta
oCblUecTBABa CBOATA AeNHOCT.

MNoapobHO onMcaHWe Ha PUCKOBETE, XapaKTepHu 3a gekHoctta Ha ,YEB MEAWA TPYMN” AL e
npeacrtaseHo B 1.3, ,YIMPAB/IEHUE HA PUCKA” oT HacToALWMA KOHCONMANPAH roguLleH AoKaag, 3a
AenHocTTa.

16.3.3. UHpopmayuoHHa cucmema u cebp3aHume ¢ Hesl busHec npoyecu, cbwjecmeeHu 3a
¢uHaHcosoMo omyumade U KOMyHUKayuama

NHbopMaUMOHHaTa cMCTEMA, CbLLECTBEHA 33 LeanTe Ha GUHAHCOBOTO OTYMTAHE, KOATO BKAIOYBA
CYeToBOAHATa CMCTEMA, CE CbCTOM OT NPOoLeAypPU U AOKYMEHTaUMs, pa3paboTeHn U YCTaHOBEHM C
uen:

®  VMHWUMMPaHe, OTpa3sBaHe, 06paboTKa M OTUMTAHE Ha CAe/IKU M onepauum Ha MpynaTa (KakTto
M CbOUTMA U YyCOBMA) U NOAABPYKAHE HA OTYETHOCT 33 CBbP3aHWUTE aKTMBW, MACUBMU U
cobCcTBEH KanuTan;

e paspellaBaHe Ha npobsemu ¢ HenpasBuaHa 06paboTKa HA CAENKM U OnepaLmn, Kato
Hanpumep aBTOMaTM3MpaHM ¢aliioBe 3a HEYTOYHEHW NO3ULMKM Ha WHpopmMaLma U
npoueaypv, cneaBaHW 3a CBOEBPEMEHHO KOPUIMpaHe Ha 3a4bpKaHWUTe HEeyTOUYHEeHWU
nosnuuu;

e 00paboTKa M OTYMTAHE Ha CAyYyanm Ha 3a00MKaNAHE HA CUCTEMMUTE MM MPeoLOoNsABaHe Ha
KOHTPO/IUTE;

® pexBbpasHe Ha MHPOPMALMATA OT cUCTeEMMUTE 3a 06paboTKa Ha caenkuTe 1 onepauuuTe B
rnaBHaTa KHUTA;

e 0bOxBalllaHe Ha MHPOpPMALMA, CbLLECTBEHA 33 PUHAHCOBOTO OTYMTAHE HA CbOUTUSA U yCIOBUSA,
pa3/IMYHM OT CAENKM M onepaumu, KaTto Hanpumep amopTu3auMa Ha MaTepuanHu u
HemaTepuaaHN akTMBU U NPOMEHU B CbBMPaeMOoCTTa Ha B3EMAHMUATA;

® 1 rapaHTMpaHe, 4Ye M3MCKBaHATa 33 OMOBECTABAaHE OT MPMAOXKMMATA obLWa pamKa 3a
$MHaAHCOBO OTYMUTaHe MHPopPMaLMAa e cbbpaHa, oTpaseHa, obpaboTeHa, ob6obLLeHa U, Ye TA
€ NoAXo AL OTYeTEHA BbB PUHAHCOBMUA OTYET.

KOMyHI/IKaLI,I/IﬂTa OT CTPaHa Ha I’pynaTa Ha po/sinTe N OTrOBOPHOCTUTE BbB d)MHaHCOBOTO OTYUTAHE U
Ha Ba*XHU BBMNPOCKH, CBbP3aHUN C HEA, BK/IKOYBA OCUTYPABAHETO Ha pa36V|paHe 3a HOuBMAyaaHuUTeE
PO/IN N OTTOBOPHOCTU, CBBbP3aHU C BbTPELLIHNA KOHTPO1 BbPXY HEA. TAa BKAOYBA TaKMBA BBbMNPOCU KaTo
Hanpumep CTteneHTa, B KOATO CYHETOBOAHUA €Kun pas6mpa NO KaKbB Ha4uH ,CI,EIZHOCTMTG My B
MHd)OpMaLI,MOHHaTa cncrema 3a d)VIHaHCOBO OTYNTaHE, Ca CBbP3aHU C paﬁoTaTa Ha Apyrn avuda m
cpencreata 3a A0OK/aABaHE Ha U3KTKOYEHNA KbM KOPNOPAaTUBHOTO PbKOBOACTBO.

KOMyHI/IKaLI,I/IFiTa Cce ocCblecTBABa Bb3 OCHOBA Ha pa3pa60TeH|/| npasuia 3a d)MHaHCOBO OTYUTaHe,
OTpa3eHn B NnpuetTaTa CyeToBOAHA MOAUTMKA Ha LpyxectBata oT pynata npu Cb3[aBaHETO MM.
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OTKpMTVITe KaHa/In 3@ KOMYHUKaALUMA NOMarar 3a rapaHTupaHe, 4e U3KIIDYEHUATA Ce A0KNaABaT U 3a
TAX C€ npeanpunemar ,D,EVICTBMH.

16.3.4. Tekywjo HabnadeHue Ha KOHMponaume

TeKywoTo HablogeHNEe Ha KOHTPOIUTE € NPOLLEC Ha OLEeHKa Ha epeKTMBHOCTTA Ha pesyaTaTuTe oT
OYHKUMOHMPAHETO Ha BbTPELWHMA KOHTPO BbB BpemMeTo. TO BK/OYBA CBOEBPEMEHHA OLEHKa Ha
e(dEeKTMBHOCTTa Ha KOHTPOAUTE U NpeanpuemaHe Ha HeobxoaAMMWUTe 034PaBUTENHU AEUCTBUA.
KoprnopaTMBHOTO PbHbKOBOACTBO M3BBLPLUBA TEKYLWO HabAlOAeHME Ha KOHTPO/IUTE 4Ype3 TeKylum
AeNHOCTU, OTAENHU OLUEHKN N KoMbuHauma oT gseTe. TekywmuTe A4eMHOCTU No HabaoaeHne Yyecto
ca BrpageHu B HOPMa/JIHATE MOBTAPAWM Cce AEMHOCTM Ha [pynata M BKAKOYBAT PeEryaspHu
YNpPaB/IEHCKN WU HAA30PHMN AEMHOCTU.
16.4. WHdopmauma no uneH 10, naparpad 1, 6yksu "8", "r", "e", "3" n "u" or Qupekrtusa
2004/25/EO Ha EBponeiickua napnameHT u Ha CbBeta ot 21 anpun 2004 r. OTHOCHO
npeAanoXeHUATA 3a NOrblL,aHe

16.4.1. Ungpopmayus no yneH 10, napazpac 1, 6ykea "e" om Aupekmuea 2004/25/EO Ha
Esponeiickua napnameHm u Ha Cbeema om 21 anpun 2004 2. OMHOCHO
npeodsoxceHUAMa 3a noanvuwjaHe

3HaUMMM NPEKMN MU KOCBEHW aKLMOHEPHM y4acTUA (BKAIOUMTENHO KOCBEHN aKLIMOHEPHU y4yacTusa
ypes NUpaMUAanHU CTPYKTYPU U KPBCTOCAHU aKLMOHEPHM y4acTia) No CMUCHAA Ha uneH 85 ot
DOvpekTtusa 2001/34/EO

Kbm 31.12.2025 r. akumMoHepuTe, NnpuTerKasaliy 5 Ha CTO UM noBede OT KanuTaaa v npasaTa Ha rnac
B 06W,0TO cbOpaHMe Ha APYKECTBOTO MaliKa ca:

HanmeHoBaHue bpoii nputerkaBaHu MpoueHT oT
aKkummn KanuTana
,»HIO YEB MAPKET”EA/], 5758 509 73.45%
,TOK CbIMMACUE” ALl 546 066 6.97 %
Yo "LUKB-CUNA” 546 480 6.97 %

16.4.2. Ungpopmayus no yneH 10, napazpagh 1, 6ykea "2" om Jupekmuea 2004/25/EO Ha
Esponeiickua napnameHm u Ha Cbeema om 21 anpun 2004 2. OMHOCHO
npeodsioxceHUAMa 3a noanvuwjaHe

MpuTexaTtennTe Ha BCUYKN LUEHHM KHUMKA CbC CMeUUasHM NpaBa Ha KOHTPOA M ONMCaHMe Ha Te3un
npasa.
,YEB MEANA TPYN” ALl HAMA aKLMOHEpPU CbC CNeLMansHN KOHTPOHKU NpaBsa.

16.4.3. Ungpopmayus no YneH 10, napazpadp 1, 6ykea "e" om upekmuea 2004/25/EO Ha
Esponeiickua napnameHm u Ha Cvbeema om 21 anpun 2004 2. OMHOCHO
npeonoxceHUAMAa 3a noanvuwjaHe

Bcnuku OrpaHn4yeHunA BbpPXy NpaBaTta Ha rnac, Kato Hanpumep orpaHNUYeHnNA BbpXy NpaBaTa Ha rniac
Ha NpuTexXXateanTe Ha onpeaeneH NpoueHT han 6p017| rnacose, KpaﬁHVl CpoKOBE€ 3a ynpa*HABaHe Ha
npasaTta Ha rnac nanm cncrtemu, nocpencrtBsom KOuUTO 4pe3 CbTpyaHUYECTBO C APYXHKECTBOTO MaiKa
d)MHaHCOBMTe npasa, npenocrtaBeHn Ha UEeHHUTe KHUXKa, Ca OTAeNEHU OT NPUTeXaBaHETO Ha
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LEHHUTEe KHMKa. He cbluecTByBaT OrpaHWYeHMA BbPXY NpaBaTa Ha rnAac Ha HUTO eAuH OT
aKkuMoHepuTe Ha ,,YEB MEOANA TPYN” AL,

16.4.4. Ungpopmayus no yneH 10, napazpagp 1, 6ykea "3" om Jupexkmuea 2004/25/EO Ha
Esponeiickua napnameHm u Ha Cvbeema om 21 anpun 2004 2. OMHOCHO
npeosoxceHUAMa 3a noanvuwjaHe

I'IpanmaTa, C KOUTO Ce perynnpa HasHa4yaBaHeETO WM CMAHATa Ha Y1eHOBe Ha CbBETa M BHACAHETO
Ha U3MeHeHUA B y4peanTenHma Aorosop

CbBeTbT Ha AUpeKTopuTe Ha [py*KecTBoTo MaiKa ce n3bupa ot O610TO cbbpaHue 3a CpoK oT 5 (neT)
roguHu. YneHosete Ha nbpBua CbBET Ha AMpPeEKTopuTe ce u3bupart 3a Cpok oT 3 (Tpu) rogmHm.
YneHoBeTe Ha CbBeTa morat ga 6baaT npensbupaHm 6e3 orpaHnyeHuns. Cnea nstmyaHe Ha maHaaTa
MM 4uneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE MPOAbANKABAT Aa M3MbAHABAT CBOMTE GYHKUMM A0
n3bupanHeTo ot O6WOTO CbOpPaHME Ha HOB CbBET.

CbBEeTbT Ha AMPEKTOPUTE Ce CbCTOM OT TPU GU3MYECKU M/UAKn topuanyeckn anua. CbCTaBbT Ha
CbBeTa Ha AupeKTopuTe MoXe ga b6bae npomeHeH oT O6WOTO CcbbpaHMe MO BCAKO Bpeme.
HOpuamyeckoTo nnue — uneH Ha CbBeTa Ha AMpPEKTOpUTE onpeaens NpeacTaBuTeN 3a U3MNb/HEHUE
Ha 3aab/ikeHusaTa my B CbBeTa Ha aupekTopute. HOpuamyeckute Auua ca COAMAAPHO M
HEOrpaHMYeHO OTrOBOPHM 3ae4HO C OCTaHaAuTe uneHoBe Ha CbBeTa Ha AMPEKTOpUTe 3a
3a4b/IKEHUATA, MPOU3TUYALLM OT AEeNCTBUATA HA TEXHUTE NPEeACTaBUTENN.

YneHoseTe Ha CbBeTa Ha AMpeKTopuTe TpsAbBa Aa MMaT BucCLLe 06pa3oBaHME U Aa He ca:
1. oCcbXKAaHM 33 yMULWNEHO NPeCcTbhAeHMe OT 061 XapaKTep;
2. 06ABEHM B HECHCTOATENHOCT KaTo €eAHONMYEH TbProBel, WM KaTo HeorpaHW4YeHo
OTFOBOPHW CbAPYHKHULUM B TbPrOBCKO APYMKECTBO M [la HE Ce HaMMpaT B NPOU3BOACTBO MO
06sBABaHE B HECbCTOATENHOCT;
3. 61K YNeHoBe Ha yNpaBUTENEH WM KOHTPOJIEH OpraH Ha APYXKECTBO WM Koonepauus,
npeKpaTeHn nopaamn HeCcbCTOATE/NHOCT Npe3 nociaedHuTe ABEe rOAMHM, NPeaxoXAallm
[aTaTta Ha pelleHneTo 3a 06sBABaHE Ha HECbCTOATENHOCTTa, aKo MMa Heya0BAeTBOPEHM
Kpeautopu;
4. nnLIeHn OT NPaBo A3 3aemaT MaTepunaHOOTIOBOPHA AJ/TbKHOCT;
5. CbNpy3u AN POAHWUHM A0 TPETa CTENeH BKAOUYMTENHO Mo Npasa uam no cbpebpeHa AnHUA
MOMEXAY CU WMAM Ha YIeH Ha ynpaBuUTE/IeH WM KOHTPOJIeH opraH Ha 06CAy»Ballo
[APYXecTso.

Hali-manKo egHa TpeTa oT uieHoseTe Ha C[ Tpabsa Aa 6baaT HesaBUcMMM Anua. Hesasucumuar
yneH Ha C[l He moxKe pa 6bae:
1. cnyuten B [lpyecTBOTO MaliKa;
2. aKUMOHEp, KOWTO NpuTeXKaBa NPAKO UM Ype3 CBbP3aHM iMLa Han-manko 25% (pBageceT u
neT NPoLEHTa) OT rnacoBeTe B 06LWOTO CbbpaHue MAKN e CBbP3aHO € [pyKeCcTBOTO MaliKa /IMLE;
3. IMue, KOETO e B TPaHW TbProBCKM OTHOLLEHMUA C [lpy»KeCcTBOTO MaliKa;
4. 4neH Ha ynpasuUTeNeH WA KOHTPOJIEH OpraH, MPOKYPUCT UK CAYXKUTEN HA TbProBCKO
OPY*KeCTBO UK APYro IPUANYECKO NnLe NOo T.2. UAK T.3 Ha Tasn anuHes;
5. cBbp3aHO AuLLEe C APYT YSIEH HA YNPABUTENIEH UKW KOHTPOJIEH OpraH Ha [pyKecTBOTO MalKa.

CbrnacHo MpaBunaTta 3a paboTa Ha CbBeTa Ha aAnpekTopuTe Ha ,,YEB MEAWA TPYMN”A/, cbCTaBbT Ha

n3bpaHusa oT 06woTo cbbpaHmne CbBET Ha AMpeKTopuTe TPAOBa Aa rapaHTMpa He3aBUCUMMOCTTA U
6e3npuCTPacTHOCTTA Ha OUEHKUTE W [eWCTBUATA Ha HEerosute uYjeHOBe MO OTHOLEHMe
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GYHKLMOHMPAHETO Ha APYKECTBOTO MaliKa. CbBETHT Ha ANPEKTOPUTE TPABBA A3 OCUTYPU HAZNEHKHO
pasgeneHve Ha 3aJauuTe U 3a4b/KEHUATA MEeXIy CBOMTE Y/eHOBE, KaTO OCHOBHA QYHKLMA Ha
He3aBUCUMUTE AMPEKTOPU € A3 KOHTPO/IMPAT AEUCTBMATA Ha U3MbAHUTENIHOTO PHKOBOACTBO M A3
yyacTBaT epeKTMBHO B paboTaTa Ha APYKECTBOTO MaliKa B CbOTBETCTBME C MHTEpPEecUTe U NnpasaTa
Ha aKuMoHepuTe.

YCcTaBbT Ha ApYXKEeCcTBOTO MaiKa ce M3MeHA M Aonb/asBa OT obwoTo cbbpaHue Ha aKuMOHepuTe.
PelleHunsATa 332 U3SMEHEHUA M A0MNb/AHEHNA B YCTaBa ce B3MMAaT C KBaAMGULMPAHO MHO3MHCTBO OT 2/3
OT NpeAcTaBeHnTe akumu.

16.4.5. Unpopmayusa no 4yneH 10, napazpadg 1, 6ykea "u" om Aupexkmuea 2004/25/EO Ha
Esponeiickua napnameHm u Ha Cvbeema om 21 anpun 2004 2. OMHOCHO
npeodnoxeHuamMa 3a noaavwaHe

Mpasomolymsa Ha yneHoBeTe Ha CbBeTa, U MO-CMELMANHO NPABOTO Aa CE eMUTUPAT WM U3KyMyBaT
0bpaTHO aKkumm

CbBeTbT Ha ANPEKTOPUTE B3eMa peweHunAa Nno BCUYKKU BBMPOCU, CBBP3aHU C ,U,EVIHOCTTa Ha
ApyxectBoTO MaWKa, C U3KNOYEHME Ha Te3n, KOUTO CbINacHO AEVICTBaLLI,OTO 3aKOHOOaTencTeo, Ca oT
U3KNHOYNTENHATA KOMNETEHTHOCT Ha O6LLI,OTO c136paHv1e.

PeweHMATa 32 UIMEHEHMA U JOMb/IHEHMA B YCTaBa Ha LpyxecTBoTO MaWMKa, KaKTo 1 33 n3aaBaHe U
O6paTHO M3KynyBaHe Ha aKuuMn € WU3KJAKYUTENITHO MNpaBomMmoullne Ha O6LLI,OTO c1:6paHme Ha
aKUMOoHepuTte

/n3m.23.06.2014r./, /n3m.29.06.2018r./, /u3m.10.04.2023r./, /u3m.27.06.2024r./

B cpok OT 5 rogMHun OT BNUCBaHe Ha HACTOALLOTO M3MeHeHUe Ha YcTaBa B TbproBckMa Peructop Kbm
AreHuwua no BNuceBaHMATa, CbBeTHT Ha aAnpekTopuTe (CA) MosKe Aa yBenmum (HaBegHbXK UAK Ha YacTu)
KanuTana Ha [py*KecTBOTO A0 AOCTUraHe Ha obuw, HomunHaneH pasmep 40 000 000 n.. (yeTupuaecet
MWMOHA /ieBa), Ypes U3aaBaHe Ha HOBU MOMMEHHW aKLUU C NPaBOo Ha r1ac, BKAOYNUTENHO B pe3yaTaT
Ha KOHBEPTMpPaHe Ha U3LaAeHN OT APYKECTBOTO KOHBEPTUPYEMM 06MNraLLMK, KAaKTO U Ype3 nsgasaHe
Ha BapaHTM NO CMMCbAA Ha naparpad 1, 1. 4 ot JonbaHutenHuTe pasnopendbm kom 3MMLK.

B cnyyanTe Ha u3gaBaHe Ha BapaHTU M KOHBeEpPTUPyemMn obauraumMm M B PaMKUTE HA NeTrogmwHuA
CPOK, CbBETBHT Ha AMPEKTOPUTE MOXKE A2 NPUEMA U PeLIeHUsA 33 YBE/IMYEHME HA KanuTana no peaa Ha
yn.113, an.2, 1.2 ot 3MMUK;

/13m.29.06.2018r./, /13m.10.04.2023r./ B cpoK OT 5 rogmHmM OT BNUCBAHE Ha HAaCTOALLOTO U3MEHEHME
Ha YcTaBa B TbproBCKUA perncTbp Kbm AreHuma no BNMCBAHUATA, B3ema pelleHue 3a u3gaBaHe Ha
06Auraumm, BKAOYUTENHO NPU YCNOBMATA HA Ny6AIMYHO NpegnaraHe Npu cnasBaHe M3UCKBAHUATA Ha
T3 wn 3MMNUK, egHa man nosBedye emucUM OBAMraLUUKM, BKAOUMTENIHO KOHBepTUpyemu, C obuia
HOMWHanHa ctoliHocT Ao 50 000 000 nB. (NneTaeceT MUIMOHA N1eBa) UKW PAaBHOCTOMHOCTTA UM B Apyra
BasyTa. Onpeaens no cBOA NpPeLeHKa YCN0BMATA Ha 06AUTraLMOHHMA 3aeMm, B T.4., HO He camo 6poit,
BMA, HOMMHaNHA M EMWCMOHHA CTOMHOCT Ha npeanaraHuTe o6AMrauMM, OrpaHUYeHus 3a
NPexXBbpAAHETO UM, NIUXBA, NAAEX U BCUYKU APYrM YCNOBUA U3MCKBALLU Ce KAaTo CbAbprKaHue B
npeanoXeHUeTo 3a 3anMcBaHe;

CbriacHo YcTaBa Ha ApYXKecTBOTO MaliKa, CbBETHT Ha AMPEKTOpUTE :

1. n3bmpa 1 ocBObOXKAABA M3NBIHUTENEH AUPEKTOP, NPeAcesaTeN Ha CbBeTa Ha AMPEKTopUTE U
AVPEKTOP 3a BPB3KM C UHBECTUTOPUTE Ha [lpy»KecTBOTO MaliKa.

2. B3eMa peLleHus, CBbpP3aHK C ONepaTUBHOTO ynpasaeHue Ha Jpy»KecTBOTO MailKa.
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3. npuema lMpaBuna 3a cBOATa AENHOCT M yTBBbPXKAABa lNpaBuaa 33 BbTPELIHATa OpraHM3auma Ha
[pyKecTBOTO MaliKa;

4. B npeasuaeHnUTe OT 3aKOHa cayyau u/uam, no npeueHka Ha CbBeTa Ha AMpeKTopuTe, Npwu
HacTbnBaHe Ha 06CTOATENCTBA OT CbLLECTBEHO 3HaYeHUe 3a [lpyKecTBOTO MaliKa, CBMKBa He3abaBHO
060 cbbpaHMe Ha aKUMOHEPUTE;

5. B3eMa pelleHus 3a U3BbPLUBAHE HAa BCUYKM CAENKMN HA [lpy*KeCcTBOTO MaliKa CbC 3aMHTEPEeCOBaHM
nua, Npy cnassaHe Ha orpaHuyeHuaTa Ha Yn.114 ot 3MMLUK.

16.4.6. Cocmas u (pyHKYUOHUPAHE HA adMUHUCMpamueHume, ynpasumenHume u
HaO30pHUMeE Op2aHU U mexHume Komumemu

,YEB MEOUA TPYN” AL uma egHOCTENEHHA CUCTEMA HA ynpasaeHue. [py)KecTBOTO MaMKa ce
ynpasnsBa v npeacTasnssa oT CbBeT Ha AUPEKTOpUTE.

CbBeTbT Ha AMpPEKTOpUTE Ce CbCToM OT TpU du3nyeckn amua. CobctaBbT Ha CbBeTa Ha AMpPeEKTopUTe
MoKe Aa 6bae npomeHeH oT O6WoOTO cbbpaHue No BCAKO BpeMe.

CbBeTbT Ha AMPEKTOpUTeE ce Cbbmpa Ha pefoBHU 3aceAaHNA Hai-MaKo BEAHDBK MECeYHO Wau Ha
N3BbHPEAHN 3aceaHns, CBUKaHM OT npeaceaatena. Bceku uneH Ha CbBeTa Ha AMPEKTOPUTE MOMKe
[a Mnoucka OT npeacepartensa fia CBMKa 3acefaHue 3a obCbXaaHe Ha OTAeNHM BbNPOCU. B To3M
CNyYai npeacenaTenaT e ANbKeH Aa CBMKA 3acedaHue, KaTo M3NpaTth yBedoM/eHUs B 3-AHeBeH
CPOK npeau AaTaTa Ha 3acefaHWeTo, OCBEH aKo C Orfe CnewHoCTTa Ha BbMNpoca He ce Hanara
3acegaHMeTo Aa 6bae CBMKAHO B MO-KPaTbK CPOK.

B yBe4OMNEHMETO 3a CBMKBaHe Ha 3acefaHue 3a4b/XKUTENIHO ce NOCoYBa MACTOTO, AaTaTa, Yaca Ha
3acefaHMeTo U NpeanoXeHua aAHeBeH pes. YBeJoMsABaHe 3a CBMKBaHe Ha 3acedaHue He e
HeobxoAMMO 3a NPUCHCTBA/IUTE YNEHOBE, aKo CblUMTe Ha NpeaxoAHOTO 3acedaHue Ha CbBeTa Ha
ANPEKTOPUTE Ca yBeAOMEHM 33 MACTOTO, AaTaTa, Yaca U AHEBHUA pej Ha cieABalloTo 3acedaHue.
Bceku oT uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MOXKE [a M3NCKBa OT Npeaceaatens uam oT apyrure
yneHose Ha CbBeTa HeobXxoAMMUTE MaTepuasnv, OTHACALWM Ce A0 BbMPOCUTE, KOUTO We 6baat
Pa3WUCKBaHM Ha NPeACTOALLOTO 3aceaHue.

3a peweHusaTa Ha CbBeTa Ha AMPEKTOPUTE Ce BOAAT NPOTOKO/M, KOUTO Ce MOAMMCBAT OT BCUUKM
yneHoBe, NPMCHCTBANN Ha 3aceaaHmeTo. [POTOKONTE Ce CbXPaHABaT OT CNeuunasnHo onpeaesieHo 3a
Tasu uen anue. NMpoToKoauTe oT 3aceaaHunaTa Ha CbBeTa NpeacTaBAABaT TbProscka TaHa. PakTn 1
obcToATencTsa ot TAX morat ga 6baat ny6anMKyBaHW, ONOBECTABAHU MW AOBEXAAHM A0 3HAHMETO
Ha TPeTU NNLA eAUHCTBEHO MO pelleHne Ha CbBeTa Ha AMPEKTOPUTE WM KOraTo HOPMATUBEH aKT
M3MCKBa TOBa.

16.4.7. OnucaHue Ha noaumukKama Ha MH02006pa3ue, npusnaeaHa no omHoweHue Ha
adMUHucmpamueHume, ynpasumesHume u Had3opHume opeaHuU Ha emumeHma
81b68 8PB3KA C acreKkKmu, Kamo ev3pacm, nosa uau oGpasosaHue u npod)ecuommeH
onum, yeanume HA ma3u noauMUKa Ha MH02006p03ue, HA4YuHvmMm Ha
npusnoxeHuemo i u pesysamamume rpe3 omyemHus nepuod; Ko2amo He ce
npusaea makaea nosAaumuka, delmapauunma debpma obsacHeHue OMHOCHO
npu4yuHume 3a moea

CbrnacHo pasnopeabarta Ha 4n. 100H, an. 12 ot 3MMNUK, nsnckeaHuata Ha yna. 100H, an. 8, 1. 6
OTHOCHO OMWCaHMe Ha MNOAUTUKATA Ha MHoroobpasme, npunaraHa MO OTHOLEHWEe Ha
ALMUHUCTPATUBHUTE, YNPABUTENHUTE U HAZA30PHUTE OPraHn Ha APYKECTBOTO Malika BbB BPb3Ka C
aCMeKTu, KaTo Bb3pacT, Mo/ uan obpasoBaHue U NnpodpecMoHaneH onuT, LeanTe Ha Ta3m NoUTUKa
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Yeb6 Megua Mpyn A
FfoAuwWEeH KOHCONMANPAH AOKAA 32 AeHHOCTTa
2025r.

Ha MHoroo6pa3me, Ha4YNHDBT Ha NMPUNOKEHUETO mu pe3ynTatuTe npe3 OT4ETHUA nepumo He ce
npunarart 3a MazkKUTe U cpeaHuTe npeanpuaTmA.

Tbi Kato ,,YEB MEAWA TPYN” Al nonaga B KaTeropmaTa Ha MaskuTe NpeanpusaTns cbrnacHo yn. 19,
an. 3 oT 3aKoHa 3a CYEeTOBOACTBOTO, CbLLOTO He Npuaara NoJINTMKA Ha MHoroobpasue.

17. OTYET NO YCTONYUBOCTTA
MN3unckBaHmATa 3a nybanKyBaHe Ha HedMHaHCOBA MHPOPMALLMA KACAAT ronemmTe NpesnpuaTUA, KOUTo
Ca NpeAnpuATUA OT 0OLLLECTBEH MHTEpPEC U KOUTO KbM 31 aekemspu 2025 r. HagBMLWABAT KPUTEPMUA 33
cpeneH bpoit cnyxutenun npes puHaHcosaTta roamHa ot 500 gywu.

Mpeasua nocoyeHnTe B 3aKOHa 3a CYETOBOACTBO KpUTEpPUM, MOKe Aa 6bae HanpaBeH U3BOAa, Ye 33
,Yeb Meaus pyn“ Al He Bb3HMKBA 3aAb/IKEHME 33 AOKAaJBaHe Ha HedWUHaHcoBa MHPopmaLMA

CaMOCTOATENNHO UK KaTO YacCT OT AOK/Nada 34 p,eﬁHocrra.

FOAVMWHMAT KOHcoAnamMpaH ¢uHaHcoB oTyeT 3a 2025 r. e npueT oT CbBeTa Ha AMPEKTOPUTE Ha

27.04.2026r. igitally signed b
ZDRAVKO ?DQRE-\V%O%TANA)QOV
ATANASOV ETOE\gozs 04.27
ate: .04.
STOEV 15:18:30 +03'00"

U3NBAHUTENEH YNEH: .7...00 00D
3apaBsko Croes
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AEKNAPALMNA
no yun. 100H, an.4, 1.4 ot 3MNMUK

JonynognucaHuat 3apasko AtaHacos CToeB, B KAYECTBOTO MU HA U3NbAHUTENEH UPEKTOP HA
LYEB MEOAWA TPYN” AL,

OEKNTAPUPAM, e
[JOKONIKOTO MM € U3BECTHO:

1. FroaMWHUAT KoHconnampa dmHaHcoB oTyeT 3a 2025 r., CbCTaBeH CbI1AaCHO U3MCKBAHUATA
Ha MC®O cyeTOBOAHM CTAaHAAPTWU, OTPA3ABAT BAPHO M YECTHO MHPOPMALMATA 3@ aKTUBUTE U
nacmMeuTe, PUHAHCOBOTO CbCTOAHUE U GUHAHCOBMA pe3ynTaT Ha pyna ,,YEBE MEOUA TPYN“ AL,

2. FoAMWHUAT KOHCONMAMPAH A0KNa4 3a AelHocTTa Ha pyna ,YEB MEAUA TPYN“ AL 3a
2025 r. cbabpKa AOCTOBEpPEH Mpernes 3a PasBUTUETO U KOHCONUAMPAHUTE pe3yaTaTu oT
AenHocTTa Ha pynaTa, KakTo U CbCTOAHMETO MY, 3ae4HO C ONMCaHNE Ha OCHOBHUTE PUCKOBE U
HEeCUIypHOCTU, Npes KOMUTO € U3MNPaBEHO APYKECTBOTO.

Digitally signed

ZDRAVKO by zpravko
Neknapatop: ATAN ASO':TTQEI\:/ASOV
V STOEV Date:2026.04.27

15:18:53 +03'00'

3apasko Croes



AEKNAPALMNA
no yun. 100H, an.4, 1.4 ot 3MNMUK

JonynognucaHata Mapua Kupunosa H1MKonosa, B Ka4eCTBOTO CM HA CbCTAaBUTE HA rOAMLIHUA
KoHconmaunpaH ¢uHaHcos otyeT Ha "YEB MEAUA TPYN" AL

OEKNTAPUPAM, ue

JOKONKOTO MU € U3BECTHO:

FroAnWHKUAT KoHconmaupaH ¢uHaHcos otyeT 3a 2025 r., Ha ,YEB MEANA TPYN“ AL cbcTaBeH
CbrNacHO M3UCKBaHMATA Ha MC®PO cuyeTOBOAHM CTAaHAAPTM, OTpPa3siBa BAPHO WU YECTHO

MHbOPMaALMATA 32 aKTMBUTE M NacnBUTe, PUHAHCOBOTO CbCTOAHUE N PUHAHCOBMA Pe3yNTaT Ha
pynaTa.

MAR'A Digitally signed by
KIRILOVA Nnorovi o

Ldeknapatop: NIKOLOVA él;f;rzEz\i)A26.O4.27

_Z LATEVA 15:21:23 +03'00'

Mapwua Hukonosa
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AOKNAQ HA HEBABUCUMUA OOUTOP

Ho akumoHepuTe Ha

Ye6 Meausa N'pyn AL}

rp. Cochus

yn. ®peaepuk Xonuo Kropu, Ne 20

[Joknag oTHOCHO oauTa Ha KoHconuaupaHusa PUHaAHCOB OTYeT
MHeHue

Huve n3sbplunxme oaMT Ha KOHcOnuAMpaHus prMHaHCoB OTYeT Ha apyxectBo Yeb Meaus Mpyn Al n HeroBuTe
ObluepHn npeanpuatusa  (,MpynaTta“), cbaobpXkall, KOHCONMMAMPaHUS OT4eT 3a (UHAHCOBOTO CbCTOSIHUE
kbMm 31 gekemBpu 2025 r. n KOHCONMAMpaHUsa OTYET 3a neyanbarta unu 3arybarta n gpyrus BceobxBaTeH [oxos,
KOHCONMMAMPaHMs OTYET 3a MPOMEHUTE B COOCTBEHNSI KanuTan U KOHCONMAMPaHWUst OTYET 3a NapuyHUTE NOTOLM,
KaKTO W MOSICHUTENHUTE MPUNOXEHMS KbM KOHCONMMAMpaHuMst (DMHAHCOB OTYET, CbAbpPXKallM CblLUeCTBEHa
nHOpMaLMs OTHOCHO CHETOBOAHATA MONUTKKA U Apyra NOSCHUTENHa MHOPMaLUS.

Mo Hawe MHeHve, NPUNOXEHWAT KOHconuaupaH (MUHAHCOB OTYET [aBa BspHa M 4YeCTHa npeactaBa 3a
KOHCONMAMPaHOTO (OMHAHCOBO CbCTOoAHME Ha [pynata kbm 31 gekemspu 2025 r., HEMHUTE KOHCONUAMPAaHU
dunHaHCOBM pe3ynTaTi OT AeNHOCTTa U KOHCOMNMAMPAHN NapuyHM NOTouM 3a roguHaTa, 3aBbpluBalla Ha Tasu
AaTta, B cboTBeTCcTBME ¢ MCPO cyeTtoBOAHM cTaHaapTw, npueTn oT EC, n 6bnrapckoTo 3akoHOAaTeNncTeo.

Basa 3a nspassiBaHe Ha MHeHue

Huve n3BbplIMXME HalwmMA OauT B CboTBeTCTBUE ¢ MexayHapogHute ogutopcku ctaHgaptyi (MOC). Hawwurte
OTrOBOPHOCTM CBIMIACHO Te3uW CTaH4apTM Cca OMuMCaHu [JOMbIIHUTENHO B pasfdena OT Hawua Aoknag,
,OTFOBOPHOCTU Ha 0AMUTOPA 3a 0AMTa Ha KOHCONMAMPaHNs hMHaAHCOB oT4eT". Hue cme HesaBucumun oT [pynaTta
B CbOTBETCTBUE C ,MexayHapoaHMs eTUYeH KOAEeKC Ha MpodhecuMoHanHWTe CYEeTOBOAUTENMU (BKMHOYUTENHO
MexayHapogHu cTaHgapTM 3a HesaBucuMmocT) Ha CbBeTa 3a MeXAyHapogHu CTaHdapTM Mno eTuka 3a
cyetoBoautenu (Kogekca Ha CMCEC)”, npunoxumy no OTHOLUEHWE Ha OauTUM Ha (PUHAHCOBUTE OTYETU Ha
npeanpusTis ot obLecTBEH NHTEPEC, 3aedHO C eTUYHUTE U3UCKBAHMS MPUNOXUMW NO OTHOLLEHME Ha 0auTH Ha
drHaHCOBUTE OTYETU HA NpeanpusaTUst oT obLiecTBeH nHTepec B bbnrapus. Hue cbluo Taka M3nbiHUXME U
HalWTe APYrY €TUYHM OTFTOBOPHOCTM B CbOTBETCTBUE C Te3u nanckeaHns n Kogekca Ha CMCEC. Hue cuntame,
ye OANTOPCKUTE JOKasaTerncTBa, MOoyYeHu OT Hac, ca JOCTAaTbYyHU N YMECTHM, 3a Aa ocurypat 6asa 3a HaweTo
MHEHMe.

Maparpac 3a o6pblaHe HA BHUMaHUe

OGpbLuamMe BHMMaHWE Ha nosicHeHue 2.2. [lerncTBaLlo Npeanpusitie, B KOETO ce NOCoYBa, Ye kbM 31 aekemBpu
2025 r. cobCTBEHUAT KanuTan Ha WHAMBUAYaNHO HWMBO Ha NpeanpuaTMeTo Manka Yeb Megus Mpyn Al e B
pa3mep Ha 4 250 xvun. nB. 1 € NoA pa3mepa Ha aKUUOHEPHUST KanuTan, KOWTO e B pa3mep Ha 7 840 xun. nB.
CwobrnacHo un. 252, an.1 ot TbproBckusa 3akoH [pyXecTBOTO Malka criefBa 4O eHa rogvHa ga npegnpveme
MEpKM 3a NpMBEXAaHe Ha kanuTana B CbOTBETCTBME C U3NCKBAHMATA HA HALMOHAHOTO 3aKOHOAATENCTBO.

HaweTto MHeHne He e MoandunLMpaHo No OTHOLLEHWE HA TO3M BBMPOC.

Kno4yoBu ogUTOpPCKM BLNpPOCH

KntouoBn ogMTOpPCKM BLNPOCKU ca TE3N BBbMPOCU, KOUTO CbINAacHO HalwaTa npodecuoHanHa npeueHka ca ounmn
C Han-ronsiMa 3Ha4YMMOoCT NpU oguTa Ha KOHCONUAMpaHusa UHAHCOB OTYET 3a TeKywuma nepumon. Tean Bbnpocu
ca pasrfieaHn KaTto 4YacT OT HalLMsa O4MT Ha KOHCONMAMPaHMS (OUHAHCOB OTYET KaTo LSAN0o U hopMupaHeTo Ha
HalweTo MHeHne OTHOCHO Hero, Kato HUWe He npegoctaBdaMe OoTAesfIHO MHEeHME OTHOCHO Te3n BbMpOoCH.
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Bb3cTtaHoBMMa cTonHOCT Ha PenyTauusa n Hemarepuansu aktuem

MosicHntenHn npunoxexuns 4.13 TecToBe 3a obe3ueHKa Ha penyTaums, HemaTepuanHu akTMBKU U MaliMHu 1 obopyaBaHe,
6. Penytauusa n 7 HematepvanHu akTuem OT KOHCONUAWPaHWS (PUHAHCOB OTYET

KnioyoB ogutopcku BBLNpocC Kak TO3M KNOYOB OAUTOPCKM BBLNpoc OGele
agpecupaH Npu NpoBeAeHUs OT Hac oauT

Kbm 31 gekemspu 2025 r. pynata otymta B KOHconuampanuna | Mo Bpeme Ha Hawuvs oauT, OQUTOPCKUTE HU npoLledypu
CcY (hMHAHCOB OTYET penyTauus B pasMmep Ha 765 xun. nB. n | Bkro4yBaxa, 6e3 Aa ca orpaHUYeHn o:

OpyrM HemaTepuarnHu akTvBu Ha ctoiHocT 14 145 xun. ns., e OUEHKa Ha YMECTHOCTTa Ha Kr4oBuUTe
kouto obuwo npeacrasnsizat 38% OT o6WUTE aKTMBM Ha NpeanonoXeHus, BKITHOYUTENHO
Ipynata.

[OVCKOHTOBUTE (haKTOpW, OYaKBaH PbCT W
ApYyrv KITKOYOBW NokasaTernu, ¢ y4acTUeTo Ha
HallM BBTPELUHU EKCNEepPTU-OLEHUTENN Ypes
CpaBHsiBaHe  CbC  CpefHu nasapHu

[MocoyeHnTe akTMBM ca OOEKT Ha oGe3slLeHKa NMoHe BeaHbX
rOAMLLHO OT PBKOBOACTBOTO Ha [pynaTa.

OueHkaTa Ha Bb3CTaHOBMMATa CTOMHOCT Ha PenyTtauuata n nokasartenu Ha pJpyxectesa C nogobHa
,D,perTe HemaTtepuanHu aktmeu e cpen Han-3Ha4YMMnTE 3a [enHocT n Cc  TeKkywute ¢bmHaHcoBwM
KoHconuampaHua guHaHcoB oTyeT Ha [pynaTa, TbM KaTo nokasatenu Ha [pynata. OcBeH ToOBa

N3NUCKBAT 3HAYUTESTHN NPEeLEeHKN, KIMKYOoBU NpeanonoxeHna n

aHanuaMpaxMe MNo-paHHUTE OLEHKU CpsSiMO
[IONYCKaHUA OT CTpaHa Ha PbKOBOACTBOTO Ha [pyXecTBOTO

OeViCTBUTENHOTO passBuTue Ha 6usHeca.;

Mauika.

. aHanu3 Ha npunoxeHute ot [pynaTa
[Mopagn 3HauMMOCTTa Ha MpeLeHKUTe, KakTo M B3eManku npoueaypu OTHOCHO OlOgXKETUpaHeTo U
npeaBua  HECUTypHOCTWUTE, TMOPOAEHM OT  AMHaMuyHaTa onpegensHeto Ha Penytaumsita n Opyrute
nasapHata cpefga, Hue onpegenuxme  oueHkata  Ha HemaTtepuarnHm akTvBy;

Bb3CTaHOBMMAaTa CTOMHOCT Ha Penytaumatra u [pyrute
HemaTepuanHM akTMBW, KbM OTYETHaTa JdaTa KaTo KIo4oB
0AWNTOPCKM BbMPOC.

e MpoBepka Ype3  MNpeusyucrisisaHe  Ha
mMaTemaTtuyeckata TOYHOCT Ha CymMuTe Ha
nsumcneHusaTa npu TecToBeTe 3a

Huve ce dokycmpaxme BbpXy NpeLeHKUTe Ha PbKOBOACTBOTO, onpegensaHe Ha Bb3cTaHOBMMATa CTOWHOCT
13non3BaHu npu TecToBeTe 3a obesueHka Ha Penytauusta n Ha PenyTtauusata v [Opyrute HemaTepuanHu
Hdpyrvte  HemartepuanHu — aktvBu  nopagum  3HauMmuTe aKTuBW, BKIl. CbMOCTaBAHE Ha BXOAALMUTE
NPeanonoXeHus, HeobXxooumMW 3a  NPOrHo3MpaHeTo Ha [aHH;
oYyakBaHWTe Obgewy napuyHM MNOTOUM U MPUNOKUMUTE '
OUCKOHTOBU dakTopw, npu N34YUCTISIBAHETO Ha * oueHka Ha afekBsatHocTTa Ha
Bb3CTAaHOBMMATa CTOMHOCT Ha eAuHWLMTE, T[eHepupaLLm onoseécTABaHuATa B KOHCONMAUpPaHuA
napuv4H1 NOTouM. (prHaHCOB OTYET, CBbP3aHN C BKIOYUTENHO,
CBbp3aHu [ PenyTauus " JOpyrm
Mpunoxenna 4.13, 6 U 7 KbM KOHCONWAMPAHUS (OUHAHCOB HemaTepuarnHm akTUBM B KOHCOMMAMPaHMWS
OTYET NPeCcTaBAT ONOBECTSIBAHWUSTA OTHOCHO OLEHSIBAHETO U hMHaHCOB OTYeT.

nocneaBawloto otuuta He Ha Penytauma wn  [pyrute
HemaTtepuanHu aktueu Ha pynaTta 3a 2025 1.

,Elpyra MHcopMaLma, pa3nM4yHa oT KOHconuanpaHua hMHaAHCOB OTYeT U OAUTOPCKUA AO0KNaa BbpPXy Hero

PbkoBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata uHdopmaums. [pyrata wuHdopmaums ce CcbCcToum OT
KOHCONMAMpaH AoKnag 3a AerMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbrfnacHO 3akoHa 3a CHEeTOBOACTBOTO U
apyrnte npunoXxXumMm 3akoOHOBU WU3UCKBaAHWA, HO He BKMOYBaA KOHcONMAMpaHuA d.)I/IHaHCOB oT4yeT U Hawunga
OONTOPCKM OoKNnaa BbpXy Hero.

HalweTo MHeHVWe OTHOCHO KOHCONWAMpaHus pMHAHCOB OTYET He obxBalla Apyrata WHdopMauusi U HUe He
nspassiBame KakBaTo M Aa e cdopma Ha 3akniodeHWe 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He € M3PUYHO
MoCcoYeHo B A0KNaja HY 1 [0 CTeneHTa, 40 KOSATO € NnocoveHo. BbB Bpb3aka C HalLMs oauT Ha KOHCONUAMpaHus
(hMHaHCOB OTYeT, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa NpoyeTem Apyrata MHopMaums 1 No TO3U HauuH
[a npeueHMM aanu Tasu gpyra uHopMaumsl € B CbLLECTBEHO HECHOTBETCTBIE C KOHCONMUAMPAHNA (PUHAHCOB
OTYET UMK C HaWWTe No3HaHUS, NPUAOCOUTK MO BpeMe Ha oauTa, UNK No APYr HauMH M3rnexaa Aa cbabpxa
CbLUECTBEHO HenpaBuIHO AoknagBaHe. B cnyyait ye Ha 6a3aTa Ha paboTaTa, KOATO CMe M3BBLPLUMNK, HUE
[OOCTUrHeM 10 3aKIioYeHne, Ye e HanuLe CbLLeCTBeHO HEMPaBUITHO AIoKNaABaHe B Ta3u Apyra MHdopmaums, ot
Hac ce U3ncKBa Aa AoknaaBame To3u hakT. Hamame kakBo Oa AoknagsamMe B TOBa OTHOLLIEHME.

OTroBOpHOCT Ha PbKOBOACTBOTO M NuuaTa, HaTOBapeHUM C oGO ynpaBfieHue 3a KOHCOoNuAupaHus
c¢mHaHCcOB oTYeT

PBKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ M3rOTBAHETO M AOCTOBEPHOTO MpeAcTaBsHE Ha TO3W KOHconuampax
¢duHaHcoB oT4yeT B cboTBeTcTBME ¢ MCO®O cuyeToBOgHM cTaHgaptu, npuetm ot EC, m Gwnrapckoto
3aKOHOAATENCTBO, KaKTo M 3a TakaBa C1CTEMa 3a BbTPELLEH KOHTPOIT, KakBaTO PbKOBOACTBOTO onpeaens Kato
HeobxoguMa 3a ocurypsiBaHe W3roTBSHETO Ha KOHCONWAMPaHW (PMHAHCOBM OTYETW, KOUTO He CbObpxaT
CbLUECTBEHN HEMPABUITHW OTYUTaHUS, HE3aBMCUMO Aanu AbMKally ce Ha n3Mama Unu rpeLuka.

Mpy U3roTBsSIHE Ha KOHCOMUAMPAaHUSA (OUHAHCOB OTYET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLeHsABaHe Ha
crnocoGHocTTa Ha [pynarta Ja npoabiiku Aa (OyHKLUMOHMPA KaTo AeNCTBaLlo Npeanpusatie, OnoBecTABaiKM,
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Korato ToBa € MNPUIOXKMMO, BBMPOCKU, CBBLP3aHW C MPEeanofioKEeHMEeTO 3a AeWNcTBallo npeanpuartme u
n3nonseariku cieToBogHaTa 6asa Ha ocHoBaTa Ha npeanonoXXeHNeTo 3a JeNCcTBaLLo NpeanpusaTMe, OCBEH ako
PBKOBOACTBOTO HE Bb3HaMepdBa Oa nUukeunaupa I'pynaTa mnn ga npeycrtaHoBu OenHocTTa W, unu ako
PBKOBOACTBOTO Ha NpakTuka HAMa Apyra antepHaTtnBa, OCBeH a NoCTbMNN NO TO3UN HAYUH.

Jlnuara, HaToBapeHu ¢ obLo ynpaBneHne, HOCAT OTTOBOPHOCT 3a OCbLUECTBABAHETO Ha HAaA30p Hag npoueca
no ouHaHCOBO oTuMTaHe Ha [pynara.

OTFOBOpHOCTM Ha oAauTopa 3a oAMTa Ha KOHconuanpaHMa PMHaAHCOBUSA OTYeT

HawwuTe uenu ca Aa nonyyYrMm pasymMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBA Aanu KOHCONUAMPaHUST MHAHCOB
OTYET KaTo LSO He CbAbpXa CbLLECTBEHN HENPaBUITHU OTYMTaHWS, HE3aBUCKMO Aanu AbIKaLlM ce Ha n3mama
WNuW rpeLuka, 1 aa u3gagem oguTOPCKW AOKNaf, KOWTO Aa BKMOYBA HALIETO OAMTOPCKO MHeHue. PasymHata
CTeneH Ha CUIypHOCT € BMUCOKa CTEMNEH Ha CUTYPHOCT, HO He e rapaHLums, Ye OOuT, U3BbPLUEH B CbOTBETCTBME C
MOC n 3akoHa 3a He3aBnCcMUSA (DUHAHCOB OAUT N U3Pa3ABaAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA, BUHAIM LLe
pa3KkpuBa CbLLECTBEHO HENPABWUIHO OTYMTaHe, KoraTo TakoBa CbLUeCcTByBa. HenpaBunHW oTunTaHWs Morat ga
Bb3HUKHAT B pe3ynTaT Ha M3Mama Wnu rpellka u ce cydTaT 3a CbLUeCTBEeHM, ako 61 Morno pasymHo gda ce
ovakBa, Ye Te, CaMOCTOSITENHO UM KaTo CbBKYMHOCT, G1xa MOrnM Aa okaxaT BUsiHWE BbPXY UKOHOMUYECKUTE
pelleHnst Ha noTpebutenuTe, B3eMaHN Bb3 OCHOBA Ha TO3U KOHCONMUAMPaH (MHAHCOB OTYET.

Kato yact ot oguta B cbotBetcTBMEe ¢ MOC, Hue m3nonssame npodecroHanHa npeueHka v 3anassame

npodecnmoHaneH ckenTMuu3bM Mo BpeMe Ha Lenus oaut. Hue cbLyo Taka:

—  naeHTUdUUMpame N oLEeHsABaMe PUCKOBETE OT CbLLECTBEHN HEMPaBUHU OTYUTAHUSA B KOHCONUAMPAHUSA
UHaAHCOB OTYET, HE3aBNCMMO Janu ObMxallm Ce Ha u3mama WUnu rpeLuka, paspaborsame u usnbnHABame
OAMTOPCKM NpoLeAypu B OTTOBOP Ha Te3M PUCKOBE M MoNny4YaBame OAUTOPCKM AoKasaTerncTsa, KouTo ga ca
JocTaTbYyHM M YMECTHW, 3a Aa ocurypat 6as3a 3a HaweTo MHeHue. PuckbT ga He 6bae paskputo
CbLLECTBEHO HEenpaBWMHO OTYMTaHEe, KOeTo € pe3ynTar OT M3mama, € MO-BMCOK, OTKOMKOTO pucka oT
CbLLECTBEHO HENPaBUITHO OTYMTaHE, KOETO e pe3ynTaT OT rpeLlka, Tbil KaTo n3MamaTta MoxXxe fa BKIoY4Ba
TaHO cnopasymsiBaHe, anwuduumpade, npegHaMmepeHn nponycku, U3sBNEHUs 3a BbBeXAaHe Ha
opuTopa B 3abnyxaeHne, kKakTo n npeHebpersaHe unu saobvkansHe Ha BbTPELLHWS KOHTPON;

— nonyyaBame pasbupaHe 3a BbTPELUHWS KOHTPOM, MMall, OTHOLeHMe KbM oauTa, 3a Aa paspabotum
OQMTOPCKM Mpouedypu, KOUTO Aa ca MOAXOAsAWM MpU KOHKpeTHUTe obcTosiTencrtBa, HO He C uen
n3pasaBaHe Ha MHeHVe OTHOCHO ePEKTUBHOCTTa Ha BbTPELUHUA KOHTPOI Ha [pynaTa;

— oueHsBaMe YMECTHOCTTa Ha M3non3BaHMTEe CYETOBOAHW MOMUTUKM M pa3yMHOCTTa Ha CHETOBOAHUTE
NPUBNN3NTENHN OLEHKN N CBBbP3aHMTE C TAX ONOBECTABaHNSA, HAaNpaBeHW OT PbKOBOACTBOTO;

— pocTuramMe OO 3akfioyeHue OTHOCHO YMECTHOCTTa Ha M3Mon3eBaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha ocHoBaTa Ha MpeanonoXeHNeTo 3a AeNcTBalLo npeanpuaTve n, Ha 6asaTa Ha
nonyyYeHnTe OAMTOPCKM [OoKas3aTerncrBa, OTHOCHO TOBA Aany € Hanuue CbLieCTBEHa HEeCWUrypHOCT,
OoTHacsLwa ce Ao CbbuTMA UnNn ycrnosmus, KOUTO Bruxa MOrny Aa NOPOAAT 3HAYMTENHN CbMHEHWUS OTHOCHO
cnocobHocTTa Ha lpynata Aa NpoAabmkM Aa yHKUMOHMpA KaTo AeWCTBaLo npeanpustue. AKO Hue
AOCTUIHEM [0 3aKroYeHue, Ye e Hanuue CbliecTBeHa HECUMIYPHOCT, OT Hac Ce U3MCKBa [a NpuBreYvem
BHUMaHWE B OAWUTOPCKUSA CW [OKNa4 KbM CBbP3aHWTE C Ta3n HECWUrypHOCT OMoBEeCcTsABaHUSA B
KOHCONUAMpaHus (PUHAHCOB OTYET UMM B CNydan 4Ye Te3n OMoOBEeCTsABaHUS ca HeafeksaTHW, [Jda
moanduumMpaMe MHEHVWeTO cu. HawwuTte 3aknioyeHus ce OCHOBaBaT Ha OAWTOPCKMTE [AoKas3aTerncTea,
nornyyYeHn Ao gartata Ha OAMTOPCKMA HY Aoknag. bbaewm cbbutns nnu ycnosusa obadve moraT Aa craHar
npuymHa pynata ga npeycraHoBn OyHKLUMOHNPAHETO CY KaTo AENCTBALLO NpeanpusTue;

—  oueHsiBaMe USNOCTHOTO NpeacTaBsHe, CTPYKTYpa U CbAbpXKaHNe Ha KOHCONWAMPaHUS (PUHaAHCOB OTYeT,
BKIIOYNTENHO  OMOBECTABAHUSATa, W JanyM  KOHCONWAMPAHWAT  (bMHaHCOB  OTYeT npeacTaBs
OCHOBOMONaralmTe 3a Hero CAENKM U CbOUTMA NO HAYMH, KOMTO NOCTUra AOCTOBEPHO NPeaCTaBsAHE;

— NnaHvpame v u3BbpliBaMe oauTa Ha [pynarta, 3a Aa nonyynum JOCTaTbyHU U YMECTHU OOMTOPCKM
JokasaTenctBa OTHOCHO (hMHaHcoBaTa MHAOpMauusi Ha npeanpuaTuaTa unu Ou3Hec eavHUunUTE B
pamkuTe Ha pynaTta kaTto 6a3a 3a hopMmupaHe Ha MHEHME OTHOCHO (hrMHaHCOBMSA OTYeT Ha pynaTta. Hue
HOCMM OTrOBOPHOCT 3a PBLKOBOACTBOTO, HaA30pa W mperrnega Ha oguTopckata paboTa, n3BbpLUeHa 3a
uenuTe Ha oguTa Ha ['pynaTa. Hue Hocum m3knoumMTenHaTa OTroBOPHOCT 3a HaLLETO OOAUTOPCKO MHEHNE.

Hwne KOMYHUKMpamMe C nuuaTta, HaToBapeHu C obuwo ynpasneHne, Hapeq C oCtaHannTe BbNpoCu, niaHnpaHua
obxBaT u BpemMe Ha n3nbfiHeHne Ha oguTta U CbLleCTBEHNTE KOHCTaTauun OT oanTa, BKIMKOYNTENTHO CbLLEeCTBEHU
HeJoCTaTbUM BbB BbTPELLHUA KOHTPOST, KOUTO naeHTudmumpame no BpeMe Ha M3BbpLUBaAHWS OT HAC OAWUT.

Hue npegoctaBamMe CblLO Taka Ha nuuaTta, HaToBapeHu ¢ o6LLO YNpaBrieHne, U3ABIIEHNE, Y€ CMe USMTbITHUIN
MPUNOXUMUTE €TUYHM WU3NCKBAHWSI BbB BPb3Ka C HE3ABWCUMMOCTTa M Ye Lie KOMYHUKMpAME C TAX BCUYKM
B3aMMOOTHOLLUEHUS M [pyrM BBLMPOCK, KOMTO Buxa MOIMM pasymHO Oa 6baart pasrnexmaHn Kato vmalum
OTHOLLIEHWE KbM HE3aBMCHUMOCTTA HU, 8 KOraTto € NMpUMoXnMMo, U CBbP3aHITE C TOBA NPEANasH MEepKu.

Cpepn BbMNpOCUTE, KOMYHUKMPAHW C NinuaTta, HaToBapeHu ¢ obLLO ynpaBneHue, Hue onpeaernsame Tesu BbNPOCH,
KOWUTO ca GUnu ¢ Har-rofisiMa 3Ha4MMOCT MPU oaMTa Ha KOHCONMUAMPAHUA (PUHAHCOB OTYET 3a TeKyLLMs nepuos
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N KOWUTO cregoBaTeNniHO ca KIMH40BU OAUTOPCKM BbMpocK. Hue onncBame Te3n BbMPOCU B HALIMS OOUTOPCKU
Joknag, OCBEH B CryvauTe, B KOMTO 3aKOH UM HopMaTuBHa ypeaba Bb3npenaTcTsa nyGrIMYyHOTO ONOBECTABaHE
Ha nHdopMaums 3a TO3M BBMPOC UMK KOraTo, B U3KMOYMTENHO PedKM Cryvan, HUe peLumMm, Ye AaeH BbNpoc He
cnegBa Aa ObOe KOMyHUKMpaH B Hawusa goknaj, Tbil kato Ou MOrmo pasymMHO Aa ce O4akea, 4e
HebnaronpuaTHUTE nocneacTsuMs OT ToBa [AencTBue Ovxa HagBuWMNM MON3WTe OT rnefgHa Todka Ha
obLecTBEHUS MHTEPEC OT Ta3n KOMyHUKaLUS.

Hdoknaa BLB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHyu U3MCKBaHUS

B ponbnHeHue Ha HalwWTe OTrOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onuncaHu no-rope B pasaena ,Jpyra
nHOpMauWsa, pasnuyHa OT KOHCONMMAMPaHUS (MHAHCOB OTYET W OAMTOPCKUS OOKMa BbpXy Hero“ no
OTHOLLEHME Ha KOHCONMUAMpaHWa [OoKnag 3a AEeMHOCTTa, HUe U3NBbIHWMXME W npoueaypute, fobaBeHU KbM
naucksaHuTe no MOC, cbrnacHo Yka3aHusaTa Ha npodpecuoHanHaTa opraHm3aumns Ha aunnoMmpaHuTe ekcrnepT-
CYETOBOOUTENU W perucTpupaHuTe ogutopu B bbnrapya — WHCTUTYT Ha gunnomupaHute ekcnepr-
cyetoBogutenu (MWOEC). Tean npoueaypu kacasT NPOBEPKM 3a HANMYMETO, KakTo 1 NMPOBEPKU Ha cdopmaTta u
CbAbpXKaHMETO Ha Ta3u Apyra MHdopmaums ¢ Len Aa H1 NoAnoMorHaT BbB (hopMMpaHe Ha CTaHOBULLA OTHOCHO
TOBa Aganu gpyrata I/IH(*)OpMaLLVIﬂ BKMio4YBa onoBecTdBaHUATa U AOKNaaBaHUATa, npeasuaeHn B [naBa cegmMma
OT 3akoHa 3a CY4eTOBOACTBOTO M B 3akOoHa 3a NyOnMYHOTO npeanaraHe Ha LeHHU kHuka, (4n. 100K, an. 10 ot
3IMMNLUK BbB Bpb3ka ¢ un. 100H, an. 8, 7. 3 n 4 ot 3IMMLUK), npunoxumn B Bbnrapws.

CmaHoesuuje 8be epb3ka c 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6asaTta Ha n3BbpLUEHNTE NpoLeaypw, HaLeTo CTaHOBULLE €, Ye:

(@) wHdopmaumATa, BKHOYEHA B KOHCONUAMpaHUSA AoKNag 3a AeHocTTa 3a (huHaHcoBaTa roavHa, 3a
KOSAITO € U3roTBEeH KOHCOMMAMpaHusi (OMHAHCOB OTYET, CbOTBETCTBA HAa KOHcoOnuaupaHus UHaHCOB
OTYeT;

(6) KoHCONMMAMPAHWAT OOKNad 3a AEWHOCTTa € U3rOTBEH B CbOTBETCTBME C MPUMOXMMUTE 3aKOHOBMU
N3NCKBAHWS;

(B) B pesyntaT Ha NpugoOMTOTO No3HaBaHe U pa3bupaHe Ha AerHocTTa Ha pynata u cpegaTta, B KOATO
T YHKUMOHMpA, HE CMe YCTaHOBUNWM CIyvyaum Ha CblUECTBEHO HEBSIPHO NpefcTaBsiHe B
KOHCONMMAMpaHUs goknag 3a AelHocTTa:

O B KOHCONMUAMpaHUSA OoKnag 3a AeVHOCTTa He Cca BKIMHOYEHU BCUYKM U3NCKaHW OMNOBECTSIBAHMS
OTHOCHO OTMYyCHaTU 3aeMu, NPeLOoCTaBEHN rapaHLuMn Uy NoemMaHe Ha 3adbinkeHus oT ,Yeb
Mepgunsa Mpyn“ ALl unun HeroBuTe AbLUEPHW NPEANpUATMA, cbrnacHo T. 9 oT MpunoxeHne Ne2
kbM Hapenba Ne2/9.11.2021 r. BbB Bpb3ka € un. 100K, an. 7, T. 2 ot 3MMLUK.

(r) B KOHCconuaupaHaTa [eknapauusi 3a KOoprnopaTMBHO YyrpaBreHue 3a ¢uHaHcoBaTa roavHa e
npeacTtaBeHa M3nCKBaHaTa OT CbOTBETHUTE HOPMATMBHM aKkToBe MHdopMauus, B T.4. MHopMaumsaTa
no 4n. 100K, an. 8 ot 3akoHa 3a Ny6rnMYHOTO NpeanaraHe Ha LEHHN KHMXa.

CmanHoeuuwe ebe epb3ka ¢ 4. 100H, an. 10 om 3akoHa 3a nyb6s1u4HOMO npedsiazaHe Ha YeHHU KHUXa

Ha 6asa Ha n3BbpLUEHMTE NpoLUeaypy 1 Ha NpuaobuToTo No3HaBaHe 1 pa3bupaHe Ha AerHocTTa Ha pynata u
cpefara, B KOATO T8 (PyHKUMOHMPA, MO Halle MHEHWE, He € Hanuue CbLUeCTBEHO HENpPaBUMHO AOKMNafBaHe B
OMNNCaHNETO HAa OCHOBHUTE XapakTEPUCTUKN Ha CUCTEMUTE 3a BbTPELLEH KOHTPOI M yNpaBlieHUe Ha pucka Ha
pynaTta BbB Bpb3ka C npoueca Ha (PMHaHCOBO OTYMTaHe u B nHdpopmaumsaTa no yn. 10, naparpad 1, 6yksn "B",
"™, "e", "3" n "n" ot Oupektnea 2004/25/EO Ha EBponeiickua napnameHT n Ha CoeeTta oT 21 anpun 2004 r.
OTHOCHO MNpeAsioKeHnsTa 3a MnornblyaHe, KOWTO Ca BKMYEHW B KOHCONwAavpaHata [Aeknapauus 3a
KOpnopaTUBHO ynpasneHue Ha pynaTa, KoaTo e YacT OT roAMLLIHUS KOHCONMANPpaH Aoknaz 3a AelHocTTa.

JHoknadeaHe 3a cbomeemcmeue Ha eleKmMPOHHUS ¢hopMam Ha KOHconudupaHusi huHaHcoe omyem,
8KJII0YEH 8 200UWHUST KOHCoIuGuUpaH ghuHaHcoe omyem 3a AeliHocmma no 4. 1004, an.5 om 3MMLUK ¢
usuckeaHusima Ha Peanamenma 3a EEE®

Hve un3BbpLIMXME aHraXMMEHT 3a u3pas3siBaHe Ha pas3yMHa CTeNeH Ha CUrypHOCT MO OTHOLWIEHME Ha
CbOTBETCTBMETO Ha €NeKTPOHHUSA hopMaT Ha KOHconuaupaHus uHaHcoB oTyeT Ha Yeb Mepus pyn A
3a roguHaTta, 3aBbpwBawa Ha 31 pgekemBpu 2025 1., nNpUNOXeH B  E€NEKTPOHHMS  dhanin
,8945007F5218LZ1NQP79-20251231-BG-CON.zip", ¢ usncksanusata Ha denernpaH PernamenTt (EC) 2019/815
Ha Komucuata ot 17 pgekemepu 2018 r. 3a gonbnHeHne Ha [OupektnBa 2004/109/EO Ha EBponerickus
napnameHT 1 Ha CbBeTa 4Ypes perynaTtopH/ TEXHUYECKN CTaHaapTK 3a onpeaensaHeTo Ha eAVHHNS eNeKTPOHEH
c¢opmat 3a otumTaHe (,PernameHt 3a EEE®*). HaweTto cTtaHoBULLE € CaMO MO OTHOLIEHUE Ha eneKTPOHHUS
cdopmaTt Ha KoHconuampaHusa MHaHCOB OTYET M He obxBalla Apyrata MHOpMauums, BKIIKOYEHA B rOAULLHNS
KOHconvampaH oMHAHCOB OTYeT 3a AenHocTTa no yn. 100K, an. 5 ot 3MMUK.
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OnucaHue Ha npedmMema u npuioxumume Kpumepuu

PbkoBOACTBOTO € M3roTBMMO €NeKTpoHeH opMaTt Ha KoHconuampaHusa UHaHCOB oTyeT Ha [pynata 3a
roguHaTa, 3aBbpluBawa Ha 31 gekemBpu 2025 r., no pega Ha PernameHTta 3a EEE® c¢ uen cnassaHe Ha
nsnckeaHuaTa Ha 3ITMLK. NpaBunarta 3a n3rotesiHe Ha KOHCONUAUPaHWU (PMHAHCOBM OTYETU B TO3M ENEKTPOHEH
dopmaT ca nocoyeHn B PernameHta 3a EEE® n Te no Hawe MHeHWe npuTexaBaT XapakTepucTUKUTe Ha
NoAxoasALm KpuTepum 3a popmrpaHe Ha CTaHOBULLIE 3@ pa3yMHa CTEMNeH Ha CUIYPHOCT.

OmaoeopHocmu Ha p'bKOSO@CITIGOITIO u luyama, HamoeapeHu ¢ obwo ynpaerieHue

PbkoBoacTBOTO Ha [pynata e OTrOBOPHO 3a MpunaraHeTo Ha m3uckBaHuATa Ha PernameHTta 3a EEE® npwu
N3roTBsSHE Ha enekTpoHHMA dopmaT Ha KoHconuampaHus duHaHcoB otyeT B XHTML. Tesn otroBopHOCTM
BKNtoyBaT m3bopa n npunaraHeTo Ha nogxoasawwm iXBRL MapkMpoBKM, W3NOn3Banky TakCOHOMMUSATa Ha
PernameHTta 3a EEE®, kakto 1 BbBexgaHeTo M nMpunaraHeTo Ha TakaBa CMCTEMA 3a BbTPELUEH KOHTPOn,
KakBaTO PBKOBOACTBOTO CYMTa 3a HeobxoavMma 3a M3roTBSHETO Ha EneKTPOHHUS hopMaT Ha rOAMLLIHUS
KOHCONuampaHus UHaAHCOB OTYeT Ha [pynarta, KOWTO da He CbAbpXa CblLIECTBEHW HECBbOTBETCTBUS C
nsnckBaHuaTa Ha PernameHTa 3a EEE®.

Jlnuata, HaToBapeHu ¢ o6LWO yrnpaBneHne, HOCST OTTOBOPHOCT 3a OCbLUECTBSIBAHETO HA HAA30p Hag npoueca
MO W3roTBSHETO Ha FOAMLUHMS KOHconuampaH ouMHaHCOB OTYeT Ha [pynaTta, BKMYMTENHO NpunaraHeTo Ha
PernameHTta 3a EEE®.

OmezoeopHocmu Ha odumopa

HawaTa oTroBOpPHOCT Ce CbCTOM B M3pa3siBaHe Ha CTAHOBMULLE 3@ pa3yMHa CTEMNEH Ha CUIYPHOCT OTHOCHO TOBa
Janu enekTpoHHUST popMaTt Ha KOHCONMUAMPaHUst (PMHAHCOB OTYET € B CbOTBETCTBME C M3NCKBAHUSATA Ha
PernameHTa 3a EEE®. 3a Tasu uen HMe usnbrHUXMme ,YKa3aHusi OTHOCHO M3pa3siBaHe Ha OAMTOPCKO MHEHWE
BbB Bpb3ka C NpunaraHeTo Ha eQUHHUSI eBponenckn enektpoHeH dopmaTt (EEE®) 3a puHaHcoBuTE 0TYETU Ha
OPYXeCTBa, YMUTO LIEHHN KHWXKa ca AoMnycHaTu 3a TbpryBaHe Ha perynupad nasap B Esponevickus cbio3 (EC)"
Ha WHcTuTyTa Ha amnnomupanuTte ekcnept-cyetoBoamTenu (MAEC) B Bbnrapus n n3BbplUMXME aHraXNMeHT
3a M3passBaHe Ha pasymHa cteneH Ha curypHocT cbrnacHo MCAMC 3000 (npepaboTeH) ,AHraxmmeHTn 3a
n3passBaHe Ha CUIrypHOCT, pa3nunyHu OT OAWUTU 1 Nperneam Ha nctopmyecka uHaHcosa nHgopmaumsa (MCANC
3000 (npepaboTeH)). To3n cTaHOoapT M3NCKBa OT HAc Aa crna3BamMe eTUYHUTE M3WCKBaHWs, Aa NnaHupame u
N3MbITHUM NOAXOAALLM NpoLeaypy, 3a Aa NoNy4YMM pa3ymMHa CTENeH Ha CUrypHOCT Aanu enekTpoHHUAT hopmaTt
Ha KOHCONMMAMpPaHnsa MHAHCOB OTYET Ha 'pynaTa e N3roTBeH BbB BCUYKU CbLLECTBEHUN acMeKTU B CbOTBETCTBUE
C MPUNOXMMUTE KPUTEPWUM, NOCOYEHU NO-rope. XapakTepbT, BpeMeTo n obxsaTta Ha n3bpaHute npouenypwu
3aBMCAT OT HawaTta npodecnoHanHa npeueHKa, BKMIOYMTENHO OueHKaTa Ha pucka OT CbLUECTBEHM
HECBHOTBETCTBUSI C M3UCKBaHUSATA Ha PernameHTta 3a EEE®, He3aBncMMO ganu abrkalum ce Ha Mamama unum
rpeLuka.

PasymHaTta cTeneH Ha CUrypHOCT € BUCOKa CTEMEH Ha CUTYPHOCT, HO HE € rapaHLuusi, Ye aHraXXMMEHT, U3BbPLLEH
B cbotBeTcTBUe ¢ MCAWC 3000 (npepaboTeH), BMHAru Lie paskpyMBa CbLUECTBEHO HECHOTBETCTBME C
N3NCKBaHMATA, KOraTo TakoBa CbLLECTBYBA.

U3uckeaHus 3a ynpasneHue Ha Ka4ecmeomo

Hve npunarame MexayHapogeH ctaHOapT 3a ynpaerneHue Ha kadectBoto (MCYK) 1, komto m3auckea fa
pa3paboTnm, BHEAPMM M NOAAbPXKaMEe CUCTEMA 3a yNpaBlieHMEe Ha Ka4yeCTBOTO, BKIHOUUTENHO MOMUTUKA UMK
npouenypy OTHOCHO CNasBaHETO Ha €TUYHUTE M3UCKBAHWS, NPOEeCUMOHanHMTe CTaHAapTU U NPUNOXUMUTE
3aKOHOBW W perynaTopH/ U3NCKBaHUS KbM peructpupaHmTe ogntopu B bbnrapus.

Hue oTroBapsive Ha e€TUYHWUTE U U3UCKBAHUSITA 3a HE3aBUCUMOCT Ha MeXayHapogHusi eTUYeH Kodekc Ha
npodecroHanHnTe cHeToBOAMTENMN (BKIOUMTENHO MexayHapoaHu cTaHaapTh 3a He3aBucMmocT) Ha CbBeTa 3a
MeXayHapoaHu cTaHgapTu no etuka 3a cuyetoBogutenu (Kopgekca Ha CMCEC), npuet ot MOEC upes
3HOOUCY.

0ObobuweHue Ha ussbpuwieHama paboma

Llenta Ha nnaHuvpaHuTe M U3BbLPLUEHM OT Hac npoueaypu Oelue MnoryyYyaBaHETO Ha pasyMHa CTeneH Ha

CUIYPHOCT, Y€ EeneKTPOHHUST opmaTt Ha KOHcOnmuAMpaHusi (PUHAHCOB OTYET € W3roTBEH, BbB BCUYKU

CbLLECTBEHN acnekTn B CbOTBETCTBME C M3nNckBaHuATa Ha Permamenta EEE®. KaTto yacT oT oueHsiBaHe Ha

crnasBaHeTo Ha nsuckBaHuaTa Ha PernameHTta 3a EEE® no oTHoweHue Ha enekTpoHHus (XHTML) copmart 3a

OTYMTaHe Ha KOHconuaumpaHusi OT4yeT Ha [pynaTa, Hue 3anasuxme npodecroHaneH CcKenTULM3bM U

nanonasaxme npogecuoHanHa npeueHka. Hue cbLuio Taka:

- nonyyuxme pas3bupaHe 3a BbTPELUHMS KOHTPOS M NPOLIeCUTEe, CBbP3aHu C NpuraraHeTo Ha PernameHTa 3a
EEE® no oTHOweHre Ha KoHconuavpaHuusa pmHaHcoB OT4eT Ha [pynarta v BKM4YBALM U3rOTBAHETO Ha
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KoHconuampaHus duHaHcoB oTveT Ha pynata B XHTML chopmaT n mapkupaHeTo My B MAaLIUHHO YeTUM
e3uk (iXBRL);

- nposepuxme ganu npunoxeumat XHTML cdopmart e BanugeH;

- NpoOBepVXMe Janu YeTumata OT YOBEK YacCT Ha eNeKTPOHHUSI hopMaT Ha KOHCoNMAMpaHus PUHAHCOB OTYeT
CbLOTBETCTBA Ha OAUTUPaHNSA KOHCONMAupaH (UHaHCOB OTYeET;

- OUEHMXMe MbIIHOTaTa Ha MapKMPOBKUTE B KOHCONUANPaHUS oUHAHCOB OTYHET Ha ['pynaTa npu n3non3saHeTo
Ha MaLLnHHO YyeTum e3uk (iIXBRL) cbobpasHo unsncksaHuaTa Ha PernamerTa 3a EEE®;

- OUeHUXMe YMeCTHOCTTa Ha manonasaHuTe iXBRL MapKkupoBku, n3bpaHu OT OCHOBHAaTa TaKCOHOMMS, KaKTo U
Cb3[1aBaHETO Ha eNleMeHT OT pasliMpeHaTa TaKCOHOMKSA B CboTBeTCTBUE ¢ PernamenTa 3a EEE®, korato
NVnNcBa Noaxoasiy, eneMeHT B OCHOBHaTa TaKCOHOMMUS;

- OueHsIBaMe YMECTHOCTTa Ha CbOTHAacCsHETO ((puKcMpaHe) Ha eneMeHTUTe OT pasluvMpeHaTa TakCOHOMUS B
cboTBeTCTBME C PernameHTa 3a EEE®.

Huve cuntame, Ye gokasaTencteaTa, MOMyYeHW OT HAC, ca JOCTaTbyHM M YMECTHM, 3a Aa ocurypat 6asa 3a

HalleTo CTaHoBULLE.

CmaHosuwe 3a cbomeemcmeue Ha €efIeKmMPOHHUS ¢hopmam Ha KOHconudupaHusi huHaHcCo8 omyem C
u3uckeaHusima Ha PeanameHma 3a EEE®

Mo Hawe MHeHue, Ha 6a3a Ha U3BbLPLLEHMTE OT Hac Npoueaypu, ENEKTPOHHUST dopMaT Ha KOHCONMAUPaHNS
dunHaHcoB oTyeT Ha ['pynaTa 3a rogmHaTa, 3aBbpLuBalla Ha 31 gekemspm 2025 r., cbAbpXKaLL, ce B NPUIOXEHNS
enekTpoHeH dann ,8945007F5218LZ1NQP79-20251231-BG-CON.zip“, € M3roTBeH BbB BCUYKM CbLUECTBEHMU
acnekTu B CbOTBETCTBME C U3NCKBaHUATA Ha PernamenTta 3a EEE®.

HoknadeaHe ebe epb3ka ¢ 4. 59 om 3akoHa 3a He3aeucumusi puHaHcoe odum u u3passieaHemo Ha
cuaypHocm o ycmoulivyueocmma cbanacHo 4. 10 om Peznamenm (EC) Ne 537/2014

CbrnacHo u3nckBaHuWsiTa Ha 3akoHa 3a He3aBUCUMUSA (DMHAHCOB OOWUT W U3pa3siBaHETO Ha CUIYpHOCT Mo
ycTON4MBOCTTa BbB Bpb3ka Cc un. 10 ot PernameHt (EC) Ne 537/2014, Hue goknagBame OOMbIIHUTENHO U
n3noxeHaTta no-gony MHpopmaLus:

— [paHTt TopHTOH OO/ e Ha3HayeHO 3a 3aabIDKUTENEH OOMTOP Ha KOHCONMMAMpaHust UHAHCOB OTYET Ha
Yeb Megus 'pyn Al 3a roguHaTta, 3aBbpwmna Ha 31 gekemBpu 2025 r., oT obwoto cbbpaHne Ha
akuuoHepuTe, npoBeaeHo Ha 26.06.2025 r., 3a nepuog OT eAHa roguHa.

— OanTbT Ha KoHconuaupaHua (uvHaHCOB OTYeT 3a rogumHaTa, 3aBbpwuna Ha 31 gekemepu 2025 r. Ha
pynata npeactaBnsBa YeTBbPTY MbIIEH HENPEKBLCHAT aHraXXMMEHT 3a 3a4bIHKUTENEH OOUT, N3BbPLUEH
OT Hac.

— B noakpena Ha ognTOPCKOTO CTAHOBMLLE HUE CME NpefoCTaBmnu B pasgen ,Knioyosu oanTopcku Bbpocu®
OMNUCaHNe Ha Ha-BaXXHUTE OLIEHEHW pUCKoBe, 0600LLIEHNE HA OTFOBOPa Ha 0aANTOPa M BaXkHWU HabnoaeHus
BbB Bpb3Kka C Te€3M PUCKOBE, KOraTto e LienecbobpasHo.

— TNoTBbpXOaBame, Ye M3PaA3EeHOTO OT HAC OAMTOPCKO MHEHME € B CbOTBETCTBME C AOMbIHUTENHUS OOKNaa,
npeacTaBeH Ha oAMTHUSA komuTeT Ha Yeb Megusa Mpyn Afl, cbrnmacHo nsucksaHmsATa Ha yn. 60 oT 3akoHa
3a He3aBUCcUMUSA (PUHAHCOB OAMT U U3Pa3siBAHETO HA CUMYPHOCT MO YCTONYMBOCTTA.

— TNoTBbpXOaBame, Ye He CMe NpPefocTaBsanM NocoveHnTe B Yn. 64 oT 3akoHa 3a He3aBUCMMUS (PUHAHCOB
OAVWT U N3pa3saBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA 3abpaHeHn yCnyrm n3BbH oguTta.

— TNoTBbpKOaBame, Ye NpU U3BBLPLUBAHETO HA OAUTA CME 3anasunn CBOSITa HE3aBUCUMOCT cnpsamo [pynara.

— 3a nepuopga, 3a KONTO Ce OTHACHA M3BbPLUEHUS OT HAC 3aObIMKUTENEH OOWUT, OCBEH OAWTA, HUE HE CMe
npegoctaBsanu apyru ycnyrm Ha Yeb Meausa Mpyn ALl u KOHTPONMpaHUTE OT HEro NpeanpusTus.

“ Digitally signed b
Mapuin AnoctonoB MARIY M'Egﬁé;g&é.wy Feopru CtosiHOB
Ynpaeuten GEORGIEV  arostoLov PernctpupaH ogutop, OTrOBOpeH 3a oguTa
Date: 2026.04.28
APOSTOLOV g9.4333 +0300 Georgi Digitally signed by
FpaHT TOpHTOH oopa, per. Ne 032 Nikol Georgi Nikolaev
IKOlaev Stoyanov
OpuTopcko ApyxecTBo Date: 2026.04.28
Stoyanov 09:39:51 +0300

28 anpun 2026 r.
Bvnrapus, rp. Codus,
6yn. YepHn Bpbx Ne26
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